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Established 1887 


Brezhnev Charge 
Of Chinese Ploy 


Denied by Carter 


WASHINGTON. June 26 
President Carter said today he be- 
lieved that the United States could 
pursue an improved relationship 
with China without damaging U.S.- 
SovieL relations. 

. “We are not trying nor will we 
ever try to play the Soviets against 
the Chinese nor vice versa.” Mr. 
Carter said at a televised news con- 
ference. 

His comments were in response 
to Soviet President Leonid 
Brezhnev's weekend charge that the 
U.S. administration was trying “to 
play the Chinese card" against the 
Soviet Union. 

'The president said that he has a 
deep belief that the underlying rela- 
tionship between the United States 
and the Soviet Union was stable 
and that he and Mr. Brezhnev 
shared an interest in wanting a bet- 
ter friendship. 

In another matter. Mr. Carter 
said that Israel's reply to the Unit- 
ed States on the latest Middle East 
peace efforts was “very disappoint- 
ing.” but he remains hopeful that 
“real progress” can be made in the 
weeks ahead. 

Mr. Carter said that the govern- 
ment of Prime Minister Menachem 
Begin had not been forthcoming in 
responding to a U.S. request for 
clarifications on Israel's position on 
the future status of the West Bank. 

He noted, too. that Israel has re- 
jected in advance Egyptian propos- 
als which are being developed but 
are not in final form. 

“1 thought the Israeli response 
was very disappointing.'* he said. 

The president said that once the 
United States receives the formal 
Egyptian proposals and relays 


ftwii H Ire Dispatches 


them to Israel, both sides will have 
positions “on the table.” 

He said at that time that the Is- 
raeli and Egyptian foreign minis- 
ters might meet with Secretary of 
State Cyrus Vance. 

“i hope at that point we could 


make real progress.” he said. “But I 
can't predict me rate. 


rate. It will require 
good faith.” he said. 

The president was asked about 
any possibility of a halt in the 
transfer of.U.S. technology to the 
Soviet Union as a way of bringing 
pressure on Moscow on trade. 

“I have not heard such a propos- 
al." Mr. Carter said. “I think the 
word linkage is sometimes inap- 
propriately used." 

But he 'also attacked the recent 
Soviet arrest of U.S. businessman 
Jay Crawford, an employee of In- 
ternational Harvester who has been 
charged with currency* violations. 
Mr. Carter warned that the arrest 
might cool the ardor of U.S. busi- 
nessmen to deal with Russia. 

Mr. Carter also said that the tax 
cut Congress is considering not 
only ignores his major tax reforms 
but provides “huge tax windfalls 
for the millionaires and two bits” 
for the little guy. 

Mr. Carter told a news confer- 
ence that the American public is 
not stupid and will not stand for a 
tax cut that ignores the average tax- 
payer at the expense of the rich. 

“A middle-income family mak- 
ing between 520.000 and S30.000 a 
year would get a tax break of less 
than a dollar,” Mr. Carter said. 
“And those who earn 520.000 or 
less would get 25 cents. 

“I don't see any possibility of my 
approving such a plan.” he said. 



After Day of Fighting 


S . Y emen President 


s Executed in Coup 


-Sv- *» 


The remains of a portrait of Napoleon, by Deb ret. after a bomb attack at the Palace of Versailles. 


Bomb Blast at Versailles Palace 
Wrecks Empire Suite , Portraits 


VERSAILLES. France. June 26 
(AP) — A bomb caused damage es- 
timated at $1 million today in the 
Palace of Versailles, wrecking three 
rooms of Napoleonic an ana dam- 
aging seven others. 

A guard was slighdy injured. 
This was the first bomb attack that 
officials could recall at the vast pal- 
ace. one of the world's best-known 
buildings. 


men is. 
chapel. 
Brei 


the opera house and the 


No damage was reported to the 
chief tourist attractions in the I7ih 
century monument II miles south- 
west of Paris — the Hall of Mir- 
rors. where the World War I peace 
treaty was signed, the royal apart- 


Ireton separatists and two other 
clandestine groups claimed respon- 
sibility for ute 2 amt. blast in tele- 
phone messages later today. Police 
said none of the claims was con- 
vincing so far. 

Hubert Landais. director of 
French museums, said that a large 
painting of Napoleon 1 was all but 
destroyed and 15 more paintings 
and wall panels were heavily dam- 
aged. He estimated the restoration 
cost at SI million — possibly higher 
if. as feared, an exterior stone wall 
suffered structural damage. 

Restored Suite Wrecked 


Considering BritishrU.S. Joint Venture 


Callaghan Meets U.S. Plane Builders 


Bv Richard Wirkin 


NEW YORK. June 26 (NYT) — 
Prime Minister James Callaghan of 
Britain held meetings in Washing- 
ton during the weekend with U.S. 
executives to gain perspective on a 
; critical airliner-production decision 
tsoon to be made by the British. 

* A special Cabinet committee is 
weighing the issue of which foreign 
plane makers his country's industry 

' will collaborate with in turning out 
'-new airliners between now and the 
year 2000. The main options are 
joint ventures with the United 
States, with Europe, or with both 
together. 

“The decision has got to be 
made, it's likely to be made, over 
the next few weeks.” Tom McCaf-. 
frey, the prime minister's press sec- 
retary. said yesterday. He added, 
however, that the answer would 

• probably not emerge before July 6, 
when Mr. CoJIaghon is to attend a 
European Council meeting in 
Bremen, West Germany. He will 
hen have a chance to discuss the 
.irliner options with Chancellor 
-ielmut Schmidt of West Germany 
ind President Valery Giscard d'Es- 
aing of France. 

[President Carter had breakfast 
3da> with Mr. Callaghan at the 
Vhiie House. No details of their 
.onversation were released.] 

Mr. McCaffrey described Mr. 
Callaghan's conversations with 
U.S. businessmen as “really talking 
about the future of the aircraft in- 
dustry in Britain." and he said it 


can not be “a lone venture. It must 
be a collaborative effort. 

Mr. Callaghan opened his Wash- 


ington aviation talks Saturday eve- 
ik Bor- 


ay conlemng with Fran I 
man. chairman of Eastern Airlines. 
He met yesterday rooming with T. 
A. Wilson, chairman of the Boeing 
Company, and E. -H. Boullioun. 
head of Boeing's Airliner Division, 
and later saw Sanford McDonnell, 
president of the McDonnell Doug- 
las Corp. 

The two latter companies have 
been talking with the British about 
joint production of a conventional 
narrow-body airliner to fill the gap 
between the jumbo jets and much 
smaller planes such as the Boeing 
727 and the DC-9. The projected 
Boeing 757 would cany 160 to 180 
passengers. The proposed McDon- 
nell Douglas ATMR (Advanced 
Transport Medium Range) would 
carry 166 to 200. 

Britain's leading manufacturer, 
the nationalized British Aerospace 
Corp.. has been adamantly resisting 
the Boeing proposals, which it feels 
would relegate it to a subcontrac- 
tor’s role. McDonnell Douglas, by 
contrast, has offered a three-way 
partnership deal. 

Specific Questions 

According to Mr. McCaffrey. 
Mr. Callaghan was asking specific 
questions about “partnership” sta- 
tus and how much involvement the 
British would have in design. 

Mr. Borman was on Mr. 
Callaghan’s list because Eastern 
has expressed the strongest interest 


of any American airline in buying a 
fleet of Boeing 757s. 

British collaboration on the 757 
would have an added advantage in 
that it would be expected to mean a 
large order from British Airways 
and a go-ahead for Rolls-Royce 
Ltd. to develop a new version of its 
RB-2II turbofan engine to power 
the British fleet. 

Mr. Callaghan had been sched- 
uled to go to the United States to 
receive the first Hubert H. Hum- 
phrey Memorial Award tonight in 
New York. He moved up his sched- 
uled visit so he could confer during 
the weekend with the American 
aerospace leaders. 


Some of the pain Lings were “in 
ribbons." said Versailles curator 
Gerald Van Der Kemp. “They can 
be restored, but it will be tike a jig- 
saw puzzle.” 

The explosion occurred on the 
ground floor of the southern wing, 
to the left of the front entrance.lt 
wrecked a 3-room Empire Suite 
which President Valery Giscard 
d'Estaing had opened to the public 
May 16. 

Ambitious restoration work has 
been going on at Versailles for 
years, much of it financed by 
Americans. 

The palace was built between 
1661 and 1682 for King Louis XIV. 
It was the seal of the royal court 
and government for more than 100 
years, until the French Revolution, 
when the furnishings were 
dispersed or sold. 

An official said that the bomb 
was hidden in a small room behind 


a statue, it was not known how or 
when it was planted, but police 
noLed that a festival last night had 
given the public access to the 
grounds untiL almost midnight. 

Bell in the Night 

A - night watchman said be was 
alerted at about 1 :30 a.m. by a bell 
ringing at one of the palace gates. 
“When 1 went to the gate no one 
was there.” he said, although he 
saw someone outside. The explo- 
sion occurred as he returned to his 
office. * 

The guard said that he called 
Versailles city firemen but they did 
not believe him. apparently think- 
ing that the alert came from a local 
resident confused by a fireworks 
display during the festival, “it was 
only after a police patrol came 
(Continued on Page 2. CoL 7) 


From Wire Dispatches 

BEIRUT. June 26 — Pro-Soviet 
militia backed by- army and air 
force units announced the execu- 
tion of Southern Yemen President 
Salim Robaya Ali today after a day 
of battles against loyalist troops. 

Radio reports said that the presi- 
dent's palace was bombed -and 
shelled during the struggle for con- 
trol of the the desert nationrof 1-8 
million on the southern coast of the 
Arabian Peninsula. 

A statement by the pro-Soviet 
NauonaJ Liberation Front on Aden 
Radio announced that Mr. Robaya 
Ali had been “executed along with 
two top advisers. Jassem Saleh and 
Salem al-Aouar.” 

The anti-government forces con- 
trolled half the capital of Aden be- 
fore Aden radio announced the 
president's resignation. Hours later 
it announced that he had been 
killed. 

ft was not clear what role the So- 
viet Union might have played in 
the revolt. 

Abdel Fauai Ismail, known to 
favor close ties with Moscow. 


engineered the assassination Satur- 
day of Yemeni President Ahmed al- 
Ghashmi in Sanaa. 

Although the Adfia government 
denied responsibility for the killing, 
the hard-line faction led by Mr. Is- 


mail has been anxious to eliminate 
Lt. Col. al-Ghashmi. who was con- 
sidered too dose to Saudi Arabia. 

Amid superpower rivalry in the 
region. Saudi Arabia, with Western 
(Continued on Page 2, CbL 1) 


appeared to have emerged as the 
in Southern 


18 in Copter 
Dead in Norway 


OSLO. June . 26 (AP) — A 
Norwegian helicopter crashed into 
the sea northwest of Bergen today 
and all 18 persons aboard were be- 
lieved killed, the Norwegian Coast 
Guard said. 

Thirteen bodies were recovered, 
a coast guard spokesman said. He 
said Lhat the Sikorsky S-61 helicop- 
ter. owned by Helicopter Service, 
carried 16 passengers, including six 
non-Norwegians and two Norwegi- 
an crew members. No identities 
were disclosed. . 


new strongman in Southern Yem- 
en. which is strategically located 
opposite the Horn of Africa and 
astride the Bab el Mandeb straits, a 
chokepoim on oil lanes through the 
Red Sea. 

Key installations in Aden were 
said to be under the control of 
heavily armed Cuban-trained mili- 
tia forces personally loyal to Mr. 
Ismail, a veteran Communist and 
union organizer. 

No casualty figures were avail- 
able. but earlier the news agency 
said that ambulances raced through 
the streets taking victims to hospi- 
tals after fighting that involved, 
mortars and machine guns. 

Following today's ouster nr Pres- 
ident Ali. Aden Radio said that for- 
mer . Premier Ali ..Nasser. 
Mohammed had bxn named presi- 
dent. but 'he S likely to 56 only a 
figurehead since he lacks a power 
base comparable to Mr. Ismail's 
following in the militia and party. 



AnoaoMhai 

Fnkn left, Ali .Nasser Mohamed, Abdel Fattal Lsraail and Salem 
Robaya AG, shown, in a 1977 photo taken in Southern Yemen. 


Mixed Couple Forced Apart 


Moslem Woman’s Plight 
— War of Religion, Sex 


By Henry <ii ri iger 


The coup climaxed a long rivalry 
cm Yemeni 


between the two Southern 
leaders. Although officially allied 
to the Soviet Union. -Mr. Ali was 
considered more moderate than 
Mr. Ismail, who enjoyed direct So- 
viet support for his militia and East 
German help with security services. 


The fighting erupted at dawn af- 
iul-ni« 


ter an all-night leadership debate 
about charges from neighboring 
Yemen that Southern: Yemen had 


Pan Am Said to Consider 
Concorde Atlantic Lease 


Bv Paul Lewis 


-ARIS. June 26 (NYT) — Pan 
fierican World Airways is consid- 
ng leasing a British-French 
nersonic Concorde airliner for 
■ on North Atlantic routes, ac- 
ting to executives at the British 
j French manufacturing compa- 


rhe executives- said today that 
i American has asked “in strict 
ifidence” for detailed informa- 
\ about leasing a Concorde, fa- 
ding the cosL from Aerospatiale. 

French government-owned 
npany that builds the Concorde 
rollaho ration with the national- 
i British Aerospace Corp. 
although discussions are said to 
still “at a very preliminary 
je.” any leasing agreement 
ild he between Pan Am and the 
tbli and French governments, 
eh are jointly financing con- 
iciion of the four remaining, un- 
J Concordes. 

Worried bv Concorde 


Pan Am is understood to be wor- 
ried by the rnrt*ads that British Air- 
ways and Air France are nuking 
into the flrM-dnss transatlantic pas- 
senger market with their expensive 
Concorde service between London 
and Paris and Washington and 
New York. 


Today’s disclosure of Pan Am's 
possible interest in leasing a Con- 
corde follows an interview- with the 
company's president. William 
Seawell. carried by the London Ob- 
server yesterday, in which he said 
that he will take “another serious 
look” at the Concorde. 

Mr. Seawell warned that Pan Am 
may withdraw from the Interna- 
tional Air Travel Association 
(IATA). which fixes international 
air fares if the organization does 
not agree to more flexible fare-fix- 
ing arrangements at a meeting in 
Montreal on Friday. 

The withdrawal' of a major air- 
line such as Pan Am. which is re- 
ported to fed that IATA is still set- 
ting North Atlantic fares too high, 
could lead to the collapse or the 
organization, aviation officials here 
beiievc. , , 

Although Pan Am look an op- 
tion to buy seven Concordes in 
1963. before the plane was built, it 
canceled all of them in 1973. saying 
that the supersonic airliner was too 
small, too costly to run and has too 
short a range to he an economic 
proposition. 

At present. Aerospatiale and 
British Aerospace have four unsold 
Concordes either built or nearly 
(Continued on Page 2. Col. 8) 


The Acropolis: Mortality and Magic 


By Nicholas Gage 

ATHENS. June 26 (NYT) — . 
While a hot wmd redistributed 
the dust around the columns of 
the Parthenon. 35-year-old Yiof- 
gos Deliyiannis stormed into the 
control center on the Acropolis 
and demanded loudly in Greek 
to see the director. 

“I’ve lived in Athens ali my life 
and today I suddenly wanted to 
come up here, to walk where my 
ancestors walked, and now they 
won't let me go inside the Parthe- 
non." he protested. “I’ll pay 
whatever it takes, but even if you 
try to stop me. I'm going in.” 

The secretaries in the reception 
room exchanged glances and told 
Mr. Deliyiannis that they would 
present his case to the director 
but that he would have to wait. 
Angrily he sat and crossed his 
arms, staring at the door of the 
director's office. 

George Cocaine. 62. from 
Worcester. Mass., got out of a 
taxi at the foot of the stone path 
that leads to the Acropolis. The 
taxi driver explained that he 
could not drive any farther be- 
cause automobiles had been 
banned from the hill. Sulfur in 
the polluted Athenian air. com- 
bining with oxygen, was turning 
the surfaces of the ancient stones 
into gypsum that is slowly being- 
washed away by the rain. 

Wearing Down Floor 

The feel of two million visitors 
a year were weari ng valleys 
through the floor of the Parthe- 
non. the taxi driver said, which is 
why tourists have been barred 
from going inside. The Erechthe- 
um is covered with scaffolding in 
preparation for removing the 
Caryatids — the stone maidens 
that support the southern portico 
— and replacing them with 
cement reproductions. 

Mr. Cocaine told the driver to 
wait for him. As he started up the 
path, he reflected that the Acrop- 
olis might he mortal after all. 
When the doctors told him last 
August (hat he had cancer and 
probably would not live past Jan- 
uary. he had wrestled with his 
faith and come to terms with his 



l*nrOor 


The Parthenon, along with the Erectheum in the Acropolis, will be obscured by scaffolding as 
workmen replace iron cores in its columns. Pollution mid footsteps threaten the works. 


own mortality. But. having sur- 
vived his deadline, he decided to 
take advantage of the extra days 
to photograph the Parthenon one 
more time. He had earned his liv- 


ing as a photographer and had 
phed it on i 


photographed it on many visits 
in all kinds of light and weather. 

But as he struggled up the in- 
cline toward the Acropolis. Mr. 
Cocaine realized that he did not 
have the strength to complete the 
climb. He turned back toward 
the taxi and. when he finally got 
his breath, he remarked to the 
driver. “It's probably better to re- 
member it as it was.” 


solutions have been offered, in- 
cluding covering the whole 
Acropolis with a plastic bubble, 
but so Tar not one has proved 
practicable. 

A secretary came in to remind 
Mr. Donias about Mr. Deli- 
yiannis. who was becoming, 
impatient. The director pe er ed 


ahed about 100 viators 


out thedoor. taking in the young 
day-old 


Cracked Columns 


Behind the polished wood 
doors of his office. George Don- 
tas. 55. the director of the Acrop- 
olis. was Idling a visitor that 
soon the Parthenon, in addition 
to the Erechthcura. would be 
partly obscured, by scaffolding. 
The original restorers of the most 
famous piece of architecture in 
the world had put iron cores in 
the columns, which have swollen 
with time and are now cracking 
the marble. The iron will be re- 
placed gradually with cures of 
titanium. As for the destruction 
from air pollution, he said, many 


man’s unkempt hair and* day- 
stubble of beard. “We let in 
scholars.” he said to the secre- 
tary. “not. lunatics.” The woman 
told Mr. Ddiyiannis that his re- 
quest had been turned down. - 
A portly matron in a double- 
knit pants suit struggled to the 
high point of the- Acropolis and 
clutched her companion's arm. 
“Oh. look.” She cried out. point- 
ing dramatically. “From here. you 
can see the Hilton.” 

fakovus Tziotis. 78. and Pan- 
lelis Kupctanos. 58. are the last 
survivors . of a dozen' licensed, 
white-uniformed photographers 
on the Acropolis. They still pho- 
tograph tourists at the Panhe- 


photagrxphc 

a day. Now everyone brings- his 
own camera. Of the 7.000 to 
8.000 daily visitors — as few as 
100 in the worst days of winter — 
only about 20 a day elect to pay 
150 drachmas, about. $4.50. for 
four postcard-size black and 
white photos. When these two 
photographers leave, no one is 
likely to replace them. 

Mr. Tziotis. tils face leathered 
by the sun and his fingernails 
dyed black by the developing flu- 
ids. has been photographing visi- 
tors in front of the Parthenon for 
62 years, but the building has not 
lost any of its magic for. him. “I 
pray every night that 1 will see 
' the Parthenon in my dreams as it 
looked in its hour.” he said. 
“Then, the next morning. I 


would call together the guides 
’ ’ ' nd tell 


and (he archeologists a 
them how it was,” 


non. using large, red. wooden 

iCU oi 


cameras perched on tripods, und 
develop the four identical prints 
by plunging their hands inside 
the camera. 

Before the last war. each man 


I mpavoveT oarists 

Mr. Tziotis said that today's 
tourists lack the reverence jjf me 
earlier visitors. “Very few o T 
them come with passion.” he 
said. "They walk around . 
mechanically.” 

• He recalled a French family ' 
(Continued on Page-2, CoM) 


MONTREAL June-26 (NYT) — 
Public opinion - -in - Quebec ■ and 
gratae, haxbeeg -atoised by_the 
plight of a 26 : yean-old Algerian 
Moslem woman whose family ap- 
parently has separated her forcibly 
from her non-Moslem husband. 

Dalila Masdiino is now in the 
Algerian town of El Eulma. de- 
pressed to the point of contemplat- 
ing suicide. according to a letter 
that her husband. Denis, a French 
citizen, read to reporters in 
Monteal last week. 

A police investigation is under 
way in Mnoirea 1 . where the couple 
lived until they were forced apart in 
April, and the Canadian govern- 
ment is awaiting a formal com- 
plaint before it makes official rep- 
resentations in Algiers. 

Denis Maschino. who is also 26. 
was bom in Morocco of French 
parents and was raised- in Algeria, 
where, he met Daiila. Her orthodox 
family did not approve of the rela- 
tionship. : Without- informing the 
family, Denis and Dalila: went to 
Paris; hi 1975. and they- were mar- 
ried six moatbslater. 


Tor conservative Moslem tradition 
■and • approval of the subservient 
role that this tradition' assigns to 
women. . 

, Mr. Zegha. who functions ;l\ 
head of the family, was apparently 
outraged hy the fact that his sister 
had not only married outside the 
faith hut had done so without .his 
authorization. He chartered a DC-8 
and (lew to Montreal with some 
assistants. 

'According to the family. Mrs. 
Maschino returned to Algeria with 
her brother of her own free will. 


But according to reports filtering 
out of the pofic 


police inquiry, she was 
seized at lief home, drugged, 
brought to Montreal's Dorvul Air- 
port in a wheel chair, put ahoard 
the pilane and flown to Algeria. 

kidnapping Alleged 


Mr. Maschino. went to the police 
to charge that his -wife had been 
kidnapped, then issued . appeals to 
his wife’s brother, to the press and 
to the Quebec. Canadian and Al- 


gerian governments to help get her 
back. He also said he feared for 


Moved to Montreal 


Fearing the - wrath of- Dakla’s- 
brother. . Messaoud . Zegha. a 
wealthy and flamboyant, business? 
man who has close connections^ 
with the Algerian government., the 
couple - took . refuge in —Montreal . 
shortly after the marriage, and be- 
came students. They also applied 
for Canadian citizen di ip. 

Mr. Zegha, who is involved in ex- 
tensive co m mercial and retd-estate 
dealings, is understood to 'be. a 
close friend of President. Hoqari 
Boumedieneof Algeria. He is said , 
to share with the president; and' . 
with most Algerian men. a respect 


or his 

own safety, and moves every few 
days. •. 

Although arrest warrants against 
Mr. Zegha and his associates might 
be issued by the Quebec Ministry 
of Justice, it would be difficult to 
carry them out because Canada has 
no extradition treaty with Algeria 
and. Algerian authorities appear to 
be in no mood to cooperate 

While fearing Mr. Zegha's anger. 
Mr. Maschino nas tried to get him 
to change his mind, offering to con- 
vert to Islam if this would end the 
brother’s opposition to the mar- 
riage. But Mr. Zegha is said to have 
plans to have his sister marry an - 
Algerian Mosfept 


Iceland Social Democrats 
Gain in General Elections 


REYKJAVIK. June 26 (UPI) — 
The Social Democratic opposition 
today won a “historical” victory fa- 
Iceland's general elections, the par- 

S leader said- after 90 -percent of 
e votes were counted. , 

“It is a historical outcome and 
the change is much greater than ! 
had expected!” the Social Demo- 
cratic Pany : chairman. Berieriflci 
GroendaL sahL 

Whon 90 -percent, of the' votes 
were counted after yesterday's elec- •; 
lions, the Social Democrats bdd 13 
se at s. 8 more than in the 1973 elec- 
tions. 

The - governing Independence . 
and. Progressive parties losf;10 of 
their combined 42 seats in the 60- 
seat Parliament, and a minister said 
the coalition would resign. - 
' “It is obvknis the government 
has to resign.” said Endr Aagnsts- 
soit, . foreign minister ‘ and vice 
ebauman of theftdgressive Party.. 

-The- leftist People’s Alliance in- 
creased their mandates by 3 to 14. 

. A nonparty candidate won a ' 
seat,. while the liberal Party lost its 
two seats in the Althing, the 
world's oldest, parliamen L founded 
in 930. 

, TheSorial Democrats, holding a 


key position after their boost- were 
expected, either to revive their 1958- 
1971 .coalition with the Independ- 
ence Party or to form a left-center 
government with the People’s Alli- 
ance and the Progressive Party. 


Independence 
Gdr Hal 


Party Premier 
— . Jlgriiroson's government 
tqTparemly suffered a backlash 
from- i is ami -in nation measures, 
the inflation.- caused by the 1973 
an in- 
ijusting 


— i by 

oil crisis- and perpetuated by ; 

adit 


d« system automatically 
wages afdr price increases, runs at 
40 percent on Iceland. 


The- government called for wage 
lie the 


restraint in its campaign: while 
opposition parties said the govern- 
ment put too much pressure on the 
wage -earners.. Inflation could be 
stemmed through successive lower- 
ing of prices and wages, the opposi- 
tion said. . 

. Iceland's NATO membership, 
the main question m 1974 when the 
People's Alliance called for a with- 
<irawaf from NATO and die dis- 
mantling of the 2.900-man U.S. 
Keflavik base, was brought up only 


briefly in this campaign, when Mr 
nisgov 


Hal Igrimsson said nis government's 
victory .stopped the plan. 
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After South Lebanon Fighting 


PLO’s Outlook Said to Improve 


By James M. Markham 

BEIRUT. June 26 (NYT) — The 
fortunes of the Palestine Liberation 
Organization, which were in de- 
cline earlv this year, appear to have 
improved in the three months since 
Israel invaded southern Lebanon 
with the declared aim of “uproot- 
ing"' the guerrillas. 

Although Palestinian units have 
been pushed north of the Litani 
River by the invasion — and kept 
there by the 6.000- member UN 
peacekeeping force — Palestinian 
leaders and Western diplomats 
share the view that the Israeli 
thrust fell short of its goals. 

“Right now. I’m looking for the 
political benefits for the Israelis, 
and I just don't see them.*' said a 
Western diplomat who at the time 
of the March fighting thought that 
the Palestinians had been dealt a 
serious blow. 

From the Palestinian . perspec- 
tive. the “eight-day war," as guerril- 
la leaders are calling the conflict, 
produced several gams. For one. 
the irregulars of Yasser Arafat, the 
PLO leader, stood and fought the 
Israelis, beating an orderly retreat 


north of the Litani in the face of far 
superior firepower. 

The number of guerrillas killed 
— a toll of between 250 and 300 is 
widely mentioned — - was not in- 
tolerably high, and weapons cap- 
tured or destroyed are said to have 
been replaced by the Palestinians' 
Arab suppliers. A new generation 
of guerrilla-driven Toyota jeeps can 
be seen on the roads in southern 
Lebanon. 

The southern fighting was “the 
first chance of its kind" for direct 
confrontation with the Israelis, 
commented Shafik al-Hout. head of 
the PLO office in Beirut “Before, 
the Israelis have always been like 
ghosts. It was a test, and the results 
nave been more than satisfactory. 

He said or the Palestinians: 
“They fought and they resisted 
beautifully. No panic, no running 
away." 

In the still unfinished diplomatic 
wrangling over positioning of UN 
troops in the south. Palestinians be- 
lieve that the PLO has emerged 
with an enhanced diplomatic stand- 
ing as a party in the Middle East 
conflict. Last month. UN Secretary 
General Kurt Waldheim visited 


Southern Yemen Leader 
Resigns, Reported Killed 


(Continued from Page 1) 
encouragement, has been trying to 
strengthen its influence over both 
Yemen and Southern Yemen. It 
borders both countries. 

Although financial aid from Sau- 
di Arabia and Kuwait had failed to 
induce the Southern Yemeni leder- 
ship to drop its Marxist orienta- 
tion. Mr. All's faction bad favored 
a line close to China, less overt hos- 
tility to Saudi Arabia and Iran and 
less support for Soviet-backed des- 
tabilization in Africa. 

In contrast. Mr. Ismail — his ri- 
val since the two men toppled the 
First leader of independent South- 
ern Yemen in 1969. two years after 
it won freedom from Britain — has 
long-standing ties to the Soviet 
Union. It was he who favored 


Egypt Angered 
By Premature 
Israeli Remark 

CAIRO. June 26 (AP) — Egypt 
today accused Israel of creating ob- 
stacles to peace by rejecting an 
Egyptian plan on the future of the 
West Bank and Gaza Strip before it 
was completed or offered. 

A statement by the Foreign Min- 
istry said that Egypt found it 
strange that Israel took afmost a 
month to answer questions by the 
United States but rushed to reject 
Egyptian proposals that were still 
being prepared. 

Responding to news reports, an. 
Israeli Cabinet spokesman said yes- 
terday that Israel rejected any 
peace' plan based on the suggestion 
of President Anwar Sadat that the 
West Bank be returned to Jordan 
and the Gaza Strip to Egypt pend- 
ing a security arrangement with the 
Palestinians. 

Israel had told the United States 
that it would be willing to discuss 
the future of the occupied territo- 
ries five years after a peace agree- 
ment. 


granting the Soviet Union the naval 
and "intelligence facilities that were 
later used for the Soviet logistics 
build-up on behalf of Ethiopia. 

At Mr. Ismail's urging. Southern 
Yemeni pilots were seat to Ethiopia 
recently to fly combat missions 
against Arab-backed Eritrean reb- 

Open Friction 

Recently, there had been reports 
that Mr. Ali had been losing sup- 
port in Aden, and friction emerged 
openly between the regular army 
qnd Mr. fs mail's militia. Although 
each force numbered about 20.000 
men. militia units were better 
equipped and better armed. The 
army reportedly was disturbed by 
its losses in Ethiopia, especially be- 
cause the militia units were exempt 
from combat duty abroad. 

" In a recent speech. Mr. Ismail 
also, called for renewed Southern 
Yemeni support for the simmering 
revolt against Oman in its wild 
Dhofar province, which borders on 
Southern Yemen. Although the 
Aden-backed Popular Front for the 
Liberation of Oman was beaten 
militarily in 1976 with British and 
Iranian help, the guerrillas killed 
five British Air Force technicians 
there last week after Mr. Ismail 
called for the overthrow of Oman's 
Sultan Qaboos. 

The emergence of Mr. Ismail in 
effective control of Southern Yem- 
en. which has also been a haven for 
Palestinian extremists and West 
European terrorists, would cause 
major alarm in Saudi Arabia and 
Iran, especially in the wake of the 
recent Communist takeover in 
Afghanistan, commentators said. 

Saudi Arabia transferred two bri- 
gades and large amounts of sup- 
plies to bases near the Southern 
Yemen border last January follow- 
ing frontier dashes involving Sau- 
di-backed Yemeni irregulars hostile 
to the Aden regime. 

The Shah or Iran has repeatedly 
voiced concern about any direct 
threat to Iranian oil exports or to 
the stability of the regiori. 


Mr. Arafat in his “operations 
room" at the Sabra refugee camp 
here. 

The Syrian Army, which domi- 
nates the 30.000-man Arab peace- 
keeping force in Lebanon, has not 
moved south to the Litani to extin- 
guish the Palestinians' remaining 
freedom of movement, as the Unit- 
ed States, some Israeli military 
leaders and the Lebanese govern- 
ment hoped it would. 

No Syrian Move 

President Hafez a! -Assad of 
Syria faces a possible confrontation 
with Christian militiamen in cen- 
tral Lebanon who hav? ties to Isra- 
el. He is believed to want to avoid a 
simultaneous dash with the Pales- 
tinians. Zuhdr Mohsen. chief of 
the Syrian-controlled Palestinian 
organization as-Saiqa. has said in 
his Beirut office that Syria had no 
plans to move its army south. 

He said Mr. Assad and Lebanese 
President Elias Sarkis had agreed 
that 1.500 soldiers from the em- 
bryonic Lebanese Army, now being 
rebuilt after the dvil war. should be 
sent to the strip of borderland hdd 
by Christian irregulars supported 
by IsraeL But refusal of these irreg- 
ulars to cede their positions to the 
United Nations obliged Mr. Sarkis 
to "freeze" this decision. Mr. 
Mohsen said. 

The Christians’ retention of this 
stretch of borderland, which is 
much larger than the three enclaves 
they controlled before the invaaon. 
would constitute an Israeli gain. 
But the image of the militiamen 
defying both their own government 
and the international community 
contrasts with Mr. Arafat's studied 
posture of cooperation with UN 
forces, adopted after some sharp 
confrontations involving Palestini- 
an gunmen last month. 

A major Palestinian setback 
stemming from the March fighting, 
which left at least 1.000 Lebanese 
civilians dead, is a continuing 
growth of anti-Palestinian senti- 
ment among Lebanese who blame 
the presence of 400.000 Palestini- 
ans for their troubles. But a bloody 
feud in Lebanon's Maronite Catho- 
lic leadership has prevented emer- 
gence of a national anti-Palestinian 
coalition. 

Slow Death 

“We can see who was victorious 
and who lost the battle, because 
any military battle should be calcu- 
lated according to its political 
results," says Yasser Abed Rabbo. 
who belongs to the PLO's 15- mem- 
ber executive committee. “I can’t 
say that it's better, but in terms of 
the aims of the Israeli aggression 
we can say that we did not lose the 
battle." 

Mr. Rabbo argues that Palestini- 
an “steadfastness in a difficult bat- 
tle of eight days" improved morale 
among the pivotal Palestinian com- 
munities in Jordan and the Israeli- 
occupied West Bank. He said that 
large numbers of Palestinians from 
Jordan have volunteered to fight 
here. 

Palestinian spirits had sagged 
badly after the devastating and 
confusing Lebanese civil war in 
1975 and *1976. which brought the 
guerrillas into an open, losing con- 
flict with the Syrian Army. 

The improvement in the PLO’s 
position coincides with what looks 
like the slow death of the 7-month- 
old peace initiative with Israel by 
Egyptian President Anwar Sadat, 
which had opened splits in Pales- 
tinian ranks. 
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SNOWS OF SUMMER — It was summer when these cows in Breda, Switzerland, were 
taken to Alpine meadows for grazing. Then the snows came Sunday, and it was back to the 
barns. The unexpected reminder of winter also disrupted the region's summer resorts. 

Guerrillas Seeking Control of Countryside 

Missions Are Prime Rhodesian Targets 


By David B. Otraway 

SALISBURY. Rhodesia. June 26 
(WP) — Christian missionaries and 
their schools have become a prime 
target in a war that is dramatically 
changing in scope and character as 
nationalist guerrillas seek to show 
it is they who control the country- 
side. 

In the last three weeks. 12 mis- 
sionaries and their children have 
been killed, and at least three and 
probably four mission schools with 
more than 1.000 students have been 
closed in various parts of the coun- 
try! 

A band of armed guerrillas visit- 
ed the Elim Mission Emmanuel 
Secondary School deep in the Vum- 
ba Mountains along the Mozam- 
bique border Friday and axed, 
clubbed and bayonetted to death 
eight missionaries and four of their 
children, including a 5-week-old 
baby. 

That brought to 33 the number 
of missionaries and dependents 
killed since the war began escalat- 
ing here six years ago. 

Even before the Vumba massacre 
many of the .dozen or more mis- 
sionary groups working in Rhode- 
sia were weighing whether to con- 
tinue their operations, and which of 
their hundreds of schools, hospitals 
and mission stations must dose be- 
cause of the rapidly deteriorating 
security situation." 

The flight of missionaries from’ 
the countryside seems bound to 
pick up as it becomes clearer that 
they are being deliberately selected 
for attack. 

For the several thousand mis- 
sionaries scattered throughout 
Rhodesia and their churches, it is 
an agonizing choice. Some of them 
have been working in the rural 
areas for 30 or more years and are 
extremely reluctant to deprive the 
African population of the only 


schools, clinics and hospitals avail- 
able. 

“Give us police protection, ahd 
we'll cany on as before." said 
Ronald Bryan Chapman, director 
of the'Emmanuel Secondary School 
as the 12 bodies of the missionaries 
and their children were being car- 
ried away and 260 students were 
boarding buses to return home. ; 

“Naturally there is a concern tor 
the missionaries’ safety," said Lo- 
gan Amin, head of the Southern 
Baptist Convention after the death 
by stabbing in mid-June of the 
American Baptist missionary Ar- 
chie Dunaway. "But our priority is 
to do what the local black people 
desire.” 

Hospital Threatened 

The Baptists nonetheless are on 
the point of dosing a primary 
school with 150 children, a second- 
ary one with 200 students and a 
hospital serving 250.000 in the Sa- 
nya ti tribal reserve in central Rho- 
desia. 

As of early June.. 61 primary 
schools had been burned down by 
the guerrillas, and 709 of them had 
been closed for security reasons. 
The government estimated then 
that enrollment of African students 
was 200.000 less than it should 
have been. 

Many of the schools being 
closed, particularly . the high 
schools,. are run by the missionar- 
ies. although financed heavily by 
the government. . 

At the primary level, missionar- 
ies were running more than 300 
schools with 90.000 pupils last year, 
about 10 percent of the total enroll- 
ment. They were also operating "100 
high schools having 27.000 students 
or nearly 60 percent of the total. 

Around 200 mission primary 
schools and a dozen secondary 
ones have been shut down in the 
last several years because of the 


The Acropolis Is Mortal, 
But Its Magic Still Works 


(Continued from Page 1) 
that came years ago. a husband 
and wife Imd daughter. “They 
stood not far from where you are 
standing now." he said. “The 
man took the hands of his wife 
and daughter and said. *We must 
pay homage to this beautiful 
work of man.' Together they 
knelt down on the stones. When J 
saw that I wepL'* 


dazzling mouthful of gold teeth 
and called out: “With this cam- 
era Pericles took pictures of 
Aspasia. Let me take one of 
you." Ignored, he returned to the 
subject. “Some tourists today. 
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they're animals." he said. “I see 
than picking up stones and put- 
ting them in their pockets. If they 
all s do that, soon there won’t be 
anything lefL" 

A Love Affair 

Sam and Fifi Menzelos from 
Los Angeles. Greek-Americans 
who have visited the Acropolis 
“about 10 times” over the years, 
bad hired one of the licensed 
guides to take them around. “We 
always hire a guide," Mrs. Men- 
zelos said, “because each one . 
expresses his own insights and , 
feelings about the place — it’s 
like a love affair." 

The guides who are without 
customers sit halfway up the 
path to the Acropolis on folding 
chairs, offering tours in 12 lan- 
guages — including Arabic but 
not Japanese — at the cost of 525 • 
drachmas, about $ 16, an hour- 

“We sell know-how," laid, 
Stephanos Mastoniakas, 57, who 
has picked up a few USL phrases 
in his 18 years as a guide. “Some 
of the tourists who come hue are, 
completely uneducated. They 
may come from the Amazon, or 
even Mississippi. But they want 
to learn. We take them around, 
we show them the wonders here. 
We tell them 2,000 words, maybe 
they remember 100. Bat when' 
they go away, they .are a little: 
more cultured, a tittle more edu- 
cated. ^ They have changed." ' *- ; 
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Rhodesians Fire 
Upon Guerrillas 
Inside Botswana 

SALISBURY, Rhodesia (AP) — 
The Rhodesian military command 
said its troops exchanged rocket, 
mortar and small-arms fire with 
about 100 guerrillas yesterday 
morning oh the border with. 
Botswana, where guerrillas of 
-Joshua Nkomo’s Zimbabwe Afri- 
can Peoples Uoion are based. 

■ A communique said the firing 
" stopped when Botswana forces 

intervened and "there . were no 
Rhodesian casualties. Guerrilla 
casualties, if any, were not known. 

■ An estimated 1,000 of Mr_ 
Nkomo’s guerrillas operate in west- 
ern Rhodesia from Zambia and 
Botswana while more than 5,000 in- 
surgents of Robert Mugabe’s Zim- 
babwe African National Union 
based :in Mozambique are fighting 
in eastern Rhodesia. 

- Mr." Mugabe’s men were blamed 
.by the Rhodesian military com- 
mand for Friday’s massacre at- an 
eastern mission of seven British 
missionaries and five children. Mr. 
Mugabe; in a broadcast from the 
Mozambique capital of Maputo, 
denied his guerrillas were responsi- 
ble. He blamed the Rhodesian 
■ army’s white-led mainly-black " 
Selous Scouts, a tracker unit previ- 
ously accused by die gperrillas of 
most atrocities against civilians. 


Opposin g the Kremlin 

U.S., Chinese Aims 
In Africa Coincide 


HONG KONG, June 26 (NYT) 
— On a tour of Africa some years 
ago- Chou En-lai remarked that the 
continent was “ripe for revolution." 
Utile did he anticipate that having 
thrown off colonialism, the fledg- 
ling states of Africa would remain 
ripe for foreign intervention. -and 
that China would find itself aligned 
with the United States and the for- 
mer European colonial powers 
against the Soviet Union ana Cuba. 

The recent visit by Foreign Min- 
ister Huong Hua to Zairc served to 
underscore China’s curious role in 
Africa. Mr. Hua. who pledged aid 
and support to President Mobutu 
Sese Seiko. called last month’s inva- 
sion of Zaire’s Shaba province by 
Katongan rebels “part of a world 
strategy, of domination" by Mos- 
cow. Last week. China dispatched a 
group of instructors to Help train 
Zairian Navy. . . 

In part, these Chinese missions 
to Zaire reflect a new assertivpess 
that has characterized Peking's re- 
cent foreign dealings. This seu-con- 
fjdent approach also seems to lie 


By Fox Burtcrficld 

16 (NYT) including Presidents Mohammed 
>me years Siad Barre of Somalia and Samora 
d that the Machel or Mozambique, 
rotation." It is not dear what China oflered 
at having to. Mr. Stad Barre. who arrived in 


Peking shortly after the Somalis 
were defeated by Ethiopia's Soviei- 
and Cuban-backed forces in the 
Ogaden Desert. -or to Mr. Machel. 
whose country acts as a base for 
one of two black nationalist armies 
fighting in neighboring Rhodesia. 
China has helped arm and train the 
guerrillas in Mozambique, who are 
fed by Robert Mugabe. The other 
guerrilla group, headed by Joshua 
Nkomo and based in Zambia, has 
been backed by the Soviet Union 
and Cuba. 

There has been some speculation 
that, given China's desire to coun- 
ter Soviet influence in Africa. Pe- 
king might work with the United 
States to avert a full-scale civil war 
in Rhodesia that could end with the 
emergence of a pro-Soviet regime 
in Salisbury. But China has given 
no indication that it will moderate 
its demand for full black rule in 


war. and now the pace of closings 
seems to be accelerating. < 

“It is difficult to understand why 
Ihey . want to deny the children 
education," remarked A. J. Smith, 
ail official responsible for African 
education. “I .still cannot come up 
with any explanation that makes 
ahy sense. They seem to want to 
destroy the fabric of education." 

■ Earlier in the war the two nation- 
alist guerrilla groups, the Zim- 
babwe African National Union 
(ZANU) and the Zimbabwe Afri- 
can. People’s Union (ZAPU). regu- 
larly visited the missionary-run sec- 
ondary schools in the backcountry 
to get young recruits for their 
armies. Thousands went, or were 
taken, across the border into other 
Mozambique or Zambia for train- 


behind last week's* report that VRhodesra or South Africa. 
Chairman Hua Kuo-feng has cbo- But it would be a mistake to ex- 
sen Yugoslavia and Romania for aggerate China’s potential for pro- 
his first visits to Europe since as- jecting its might abroad. For one 
suming office. It also is involved in thing. Mao Tse-tung's doctrine of 
Pelting's growing hostility toward self-reliance has long compelled 
Vietnam. China to insist that guerrilla mbvu- 

Analysts of Chinese affairs rea- ntents do their own fighting 
son that this new policy may nrffect WeaiKmrv 

the personality and style of Teng • Aged vvea P om > 

Hsiao-ping, the twice-purged depu- Alsol Chinese weaponry is at 
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ty prime minister who is Peking’s least 10 to 20 years behind that of 
key decision maker. But it would be the Soviet Union and the United 
a mistake, they believe, to conclude States. As a result. China has been 
that the gestures toward Zaire por- cautious in its initial commitments, 
tend a new African initiative by Even in Cambodia, which is in ^ihe 
Peking. • midst of a border war with Viei- 

Chm«* OtKiMshn nom. China has only 1 .000 advisers 

unnese vrasessHw ^ technicians, compared with the 

It is not so much an interest in half-million men Washington seni 

to fight in Vietnam. Similarly, in 
Angola. China, which backed fwo 
guerrilla movements in 1975. quiet- 
ly wi threw when it became ctear 


Africa that has spurred Peking's 
concern but an obsession with stop- 
ping die spread of Soviet influence 
there. Since 1970, when China re- 


there. Since 1970, when China re- iy wi threw when it became cti 
sumed diplomatic activity after the dial those guerrillas were losing 
Cultural Revolution. Peking has the forces of Agostinhn Ne 


But both groups now have more 
recruits than they can handle, with 

10.000 or more guerrillas in each of 
their armies. ZANU is reported to 
have stopped ■ recruiting of new 
guerrillas completely, and ZAPU 
has more than enough would-be 
“freedom fighters” among the 

13.000 refugees living in Botswana 
and 20JXX) to 30.000 in Zambia. 

Encouraged to Stay 

Neither group is now encourag- 
ing students or youth to leave the 
country. When guerrillas recently 
visited the Catholic mission school 
at Dett, near Wankie in western 
Rhodesia, “they just tdd them to 
stop going to school and not to 
lefcve the area to go to school 
elsewhere.” according to a Catholic 
missionary. 

When they talked to the students 
at Emmanuel school Friday nighL 
the guerrillas ordered them to go 
home but made no effort to take 
them to Mozambique, which is 
only about 4 miles away. 

The nationalists used to blame 
black commandos of the Rhode- 
sian Army for the slaying of mis- 
sionaries. saying it was a ruse to 
discredit them and denying any, in- 
volvement in such deeds. Many 
black Africans still seem, to believe 
government troops are responsible 
and not the “boys in the bush," as 
the nationalisdguerrillas are called. 

But it seems highly unlikely the. 
government would deliberately 
seek to undermine its own authori- 
ty in the countryside, as. is happen- 
ing with the departure of the mis- 
sionaries ^and closing of govern- 
ment-supported institutions. 

Some of the missionaries see it 
all as a Communist assault on the 
Christian churches, aimed at under- 
mining their influence -over the 6.8 
million Africans in Rhodesia, a 
large proportion of whom are 
Christians. 

“The guerrillas are telling the 
people, ’don’t go to church,' ” a 
Catholic priest said. “The questions 
the children ask after coming back 
from vacation show they have been 
receiving Communist indoctrina- 
tion " he added. 


provided Africa with 51.8 billion in 
grant aid. almost double the 
amount pledged by Moscow. . 

China s largest aid project in Af- 
rits is the Tanzam railway. linking 
landlocked Zambia with the fndian 
Ocean at Dar es Salaam. Tanzania. 
The 1, 160-mile line, completed in 
1976. was built by 15.000 Chinese 
workers at a cost- of 5460 million 
after the World Bank and Western 
nations had > tamed it down as 
impractical. 

But President Julius Nyerere of 
Tanzania has remained on close 
terms with Moscow and recently 
indirectly criticized China’s posi- 
tion on Zaire. Moreover, the rail- 
way has befen plagued by accidents, 
sloppy maintenance ana congestion 
at Dar es Salaam. 


Visiting Africans ■ 

In the last few years. Peking has 
also been a mecca for visiting Afri- 
can leaders. So far this year, five 
heads of state have made the trip. 


the forces of Agostinho Neu\ 
backed by the Soviet Union and 
Cuba. 

Since the downfall of China's so- 
called radicals in 1976. Peking's 
new leaders have embarked on a 
program of rapid economic devel- 
opment that is supposed to include 
military modernization. 

And China has looked for cheap- 
er alternatives, such us encouraging 
European and U.S. resistance to 
the Soviet Union. Recently, in an 
unusual move, senior officials of 
the Chinese press agency. Hsinhua. 
took advantage of an invitation to 
the local press to go aboard the the 
nuclear-powered aircraft carrier 
Enterprise, which was visiting 
Hong Kong. It was the first time 
• Chinese representative, are known 
to have been aboard a U.S. Navy 
_ship in recent years. The Chinese 
newsmen took pictures and asked 
questions ahout the Enterprise’s ca- 
pability compared with new Soviet 
ships. 


Versailles Palace Bomb 
Ruins Empire Collection 


(Continued from Page 1) 
around that the alarm went out," 
he said. 

The most heavily damaged paint- 
ing, by DebreL portrayed Napo- 
leon making the first presentations 
of the Legion of Honor. The suite's 
paintings date from or depict 
scenes from the Napoleonic era. 
Also damaged were 11 antique 
chairs and bench seats, three plas- 
ter busts, four candelabra, ornate 
curtains and sculpted woodwork. 

Police were tipped, at 9 a.OL, sev- 
en hours after the blast, that anoth- 
er bomb would go off in one of the 
two Trianon palaces on the palace 
grounds. Some art works were 
removed, but bomb experts found 
nothing, and the Grand Trianon 
opened for tours as usual. The 
main Versailles palace is closed on 
Mondays. 

The damaged paintings were list- 
ed as follows: 

• “First -Distribution of Legion 
of Honor Crosses in the’ Church oL 
the Invalides," by Debret, first ex- 
hibited in 1812. 

' • “Napoleon ’ Receiving at St. 

Cloud th^ Document Which Pro- 
claimed Him Emperor of the 
French," by Rouget first exhibited 
in 1838. - 

• “Preliminaries to the Peace 
Signed, at Leoben," by Guillon- 
Lethiere, first shown in 1806. - 

« “Napoleon on the Battlefield 
at Eylau/’ by Mauzaisse. after the 
painting by Gros currently at the 
Louvre. 

• “Portrait of. Jean-Baptiste 
Kleber, General of the Army of the 


East." by Ansiaux. first shown in 
1804. 

• Six portraits of Egyptian 
sheikhs, by Rigo, commissioned by 
Napoleon in Cairo. 

• “Gen. Bonaparte Pardoning ., 
the Cairo Mutineers." by Guerin. ; 
first shown in 1808. and a decora-: 
live panel by the same artist 

• “The Death of Desaix a 1 .’ 
Marengo," by Broc. first shown iY,7 
1806. . •;»: 

• “Gen. Bonaparte at the Com. ; - 
cfl of the 500 at St. Cloud." c oar 
missioned by Louis Philippe fro; ?? 
Bouchot in 1840. and a decorati* - 
panel by the same artist. 

A Concorde* 
Lease Plan 

. (Continued from Page 1) 
built, which could be available for 
leasing. After investing about _S4 
billion in the Concorde project.- the 
British and French governments 
have taken a firm decision to dis- 
continue production when the last 
four planes are finished at the end 
of the year. 

. Today. British and French ayia- 
uon officials emphasized ihat'the 
decision to stop Concorde produc- 
tion at the end of this year will not 
be affected by any leasing arrange- 
ment with Pan Am. . _ 

So far, the only airlines to buy 
the Concorde are the British and 
French government-owned carriers. 
British-Airways, which bought five. • 
and Air .France, which and Tour. 
Iran and China have preliminary 
purchasing agreements at a report- 
ed price of about 575 million each. 


Swiss Reopen * price ° raboul 575 million cach - 

JC Leasing Preferml 


TerroristTrial 

PORRENTRUY. Switzerland. 
.June. 26 (AP) — The trial of two 
accused West German terrorists re- 
opened here today but the defend- 
ants, on a hunger strike since June 
12, refused to leave thearjail cells. 

Gabrielle Kroecher-Tiedemann. 
27, and Christian- Moeller, 28, are 
charged with the attempted murder 
of two Swiss customs guards who 
stopped, them at a JFrench-Swiss 
border crossing Dec. 20 near here 

Bbth guards were injured seri- 
tiusty by shots allegedly fired by 
Mrs. Kroecher-Tiedemann. whom 
West German authorities have 
identified as a member of flic ter- 
rorist- Red Army. ‘ 


Leasing Preferred 

Today, some aviation officials 
speculated that these countries 
might also now prefer to lease the 
plane rather than to buy it. J 

Singapore Airlines recentlv 
leased a British Airways Concorde 
for a joint service between the Gulf 
and Singapore In the United 
States, Braniff - Airlines has just 
received Civil Aeronautics board 
permission to fly leased British Air- 
ways and Air France Concordes at 
subsonic speed between Washing- 
ton and Dallas. 

Although British Airways and 
Air France both report growing 
passenger interest in Concorde, 
particularly from expense-account 
.travelers, the two airlines say they 
are still losing money flying it. 






Use Trade as Lever on Russia, 
U.S. Aide Says in Secret Speech 




"lever by reviewing expon licenses 
' requested by U.S. businesses. The 

"NvS ■ rfiundl is headed, by presidential 
** A ' adviser Zbigniew Brzezinski, with 
", «iiom Mr. Huntington, maintains 

l '< ^ -in exceptionally closure! atinship. 


dear to the Soviet Union that the 
flow of exports could be turned on 
or off according to the Soviet will- 
ingness to cooperate with die Unit- 
ed States, whether it in Anguia or 
in arms limitation talks. 

The United States should assume 
a posture of "conditioned flexibili- 
ty" to be used in the current I6w 
state of U.S.-Soviet relations, he 


By Fred JBarhsisii 

WASHINGTON. June 26 (WP) 

___ A senior National Security 
Council official, in remarks meant 
to be off-the-record, has called for 
the concerted use Of economic 
(rade as* U.S. lever on Soviet mili- 
• *'■ -• taryand economic policy. 

V.'V' 1 ' Samuel Huntington, an NSC 

. t," ! ' Specialist on. Soviet affairs, suggest- said, according to notes taken of 

' <*>£ ' i : 3that the council help wield that his remarks. Although Mr. Hunt- 
r - - *“■ — r, ° iirpncpt ington emphasized that he was 

speaking only for himself and not 
Tor the Carter administration, some 
of the businessmen attending bris- 
tled at the sjieech. Except for mili- 
tarily useful items. U.S. companies 
can and do sell almost anything 
they 1 please to the Soviet Union — 
from Pepsi-Cola to computers. 
Nearly $2 billion worth of goods 


represented the continuing 




•I* 


Turn Trade On, Off 
Kl ; . Mr. Huntington made 


V?'' 


the re- 

' /marks tea select gathering of 50 
businessmen, academics and gov- 
'■ emroeiU ofTidals at a conference 
, on trade and national security at 
* the US. Military Academy 10 days 


marks 

intense debate within the govern- 
ment over the broad scope of U.S. 
policy and that, while his ideas 
have been discussed, there is no 
plan to implement them. 

His views are considered extreme 
and hawkish by many. If the ad- 
ministration decides to consider 
them seriously, they undoubtedly 
would meet vigorous opposition 
not only from exporters but from 
farm interests heavily dependent on 
sales to the Soviet Union, and from 
Congress, where legislation would 
be required. 

Leverage Tried Before 

The use of trade for leverage has 
been tried recently, most notably 
through the Jackson-Vanik amend- 
ment that tied most-favored-siatus 
flow between the two countries V or the Soviet Union to Jewish emi- 



Washington Post. 


with limited regard for Soviet for- 
eign or political policy. 

Intervention Seen 

The businessmen, who asked not 
to be quoted, said that they read 
into the speech the prospect of gov- 
ernment intervention in their com- 
merce. 

Other, observers suggested, how- 
ever. that Mr. Huntington's ' 


gration. But the Carter administra- 
tion. even as the debate has escalat- 


anything 
untmgton's pro- 


to propose 


re- 


Jn Estimating Soviet Crop 


Huntington reportedly told 

l t . ^ the group that Jt should be made 

• ’ ■ 

■^•Cooperation Aiding U.S, 

iWr WI •. - 

Bv Kevin KIosc 

the Soviet Union, was within 3 per- 
cent of the actual harvest. 

Nevertheless, the United Slates 
overestimated the total Soviet grain 
harvest Tor the year by 19 million 
metric tons, at 215 million when ac- 
tually it was about 195.5 million. 
The discrepancy — more than 5 
percent — was not known until So- 
viet figures were announced last 
November. 


j'.i. 
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M*!-. MOSCOW, June 26. JWP) — 
- 1 ^ ki- I^fith the return of summer to the 
" ,M ‘ Sb/'vast northern lauds of the Soviet 
'union, the United States has begun 
? ‘anew to peer intently at the fields 
,3d; furrows of Soviet croplands in 
' jwpes of estimating accurately the 

; ".TWai*] eventual harvest. 

-• Using satellites and ground sur-- 
:: -v» teams, the United States assem- 
■ *^4 ^ . Wes information bn soil moisture, 
"" i; 'ibw. .a rnmna dott. plan* growth and 

• • a ^ ' ^ber critical factors to arrive at the 

“nck-1. estimate. 

1 ks-rin' .'It is sensitive business, under- 
* “ni i.ir. .scoring the interdependence, how- 
1 ‘ewer uneasy, that had evolved in rts 
cent years between the two coun- 
’ , - f "tries: America' with its super- 
*. .abundant Jams and the Soviet 
; ’Wjntit! xnnon with its struggling, problem- 
'. ridden agriculture. 

Russians do not. like satel- 
lites .looking down from above or 
expert foreign agronomists walking 
'• • a s . their fields. seating out problems. 
•> “They like to lead from the us- 
t'nssii - sumption of. self-sufficiency." said 
*• i fir. a Western expert 

\ . ' Purchases in Ui. 

V Btit- the. Soviet Union is only 
RttmnaUy self-sufficient in -feed 
- J *''and fodder, and its shortcomings in 
*■ ln - recent years have forced it to spend 
hand currency in the West — prin- 

• • ■ 1 v dpally m the United States — to 
• |lK 11 'make up the differences as it strug- 

■■ iY - ■' pfes. to ■ increase meat supplies for 
* “ ^ its Bullions. 

Under the current Soviet five- 
year plan, per-capita consumption 
of meat and meat products is to 
climb to 165 pounds from the cur- 
rent 121 pounds. The only way the 
needed increase in its livestock and 
poultry, can be achieved is to sup- 

Uu“lioi its ° ,wi * ,arv ® sts wi,h 

A 1975 bilateral trade, agreement 
^ “iHiuircs the Russians to purchase a 
minimum of 6 million metric tons 
• I Pi -of grain annuall y from the United 
. ..iM- vs States and u> notify Washington jn 
advance if.it needs more than B tnil- 

i: 

. , • !'i i* The trade agreement grew out of 
the disastrous 1972 Russian harvest 
. , va-: when unforeseen, massif Soviet 
•. iW 'purchases of American grain 
: .g At • triggered in the United States 
surprise shortages and spiraling 
i*^ consumer costs lor bread, meat and 
poqkry. ’. 

. Mbraufthm Need 

The 1972 difficulties emphasized 
the American need for crop infor- 
mation from Uw Russians. “The 
mre information the West has on 
w>P production. Ihe better it can 
P“n. for- m&jor demands from 
oert," a source said. 

-ftra number of years, U.S. crop 
rl f^i 1 .opttts have traveled in old Russia, 
of the Urals, inspecting grain- 
mtwws paiodicallv through . the 
season. “They’ve been ac- 
tbe Soviets with the full 
why thev are there." 
■- L r ^ g Vzarcm expert said 
..i ■" ' AmerKan surveys- of the Europe- 
*0 Soviet Unkm have been accu- 
j a few percentage points 

, *■" actual harvest reported by 
. p^ ^w luaiians. Last year, for exani- 
"thfr UJS. forecast in the 
tradithmaf breadbasket of 


Unuted Access 


The United Stales was caught by 
surprise in part because it has had 
only limited access to and informa- 
tion from the so-called “new 
lands," where 89 million acres is 
under jgrain tillage in Kazakhstan 
and the southern Urals. Large por- 
tions of this territo/y is off-limits to 
foreigners. 

These lands, subject to frequent 
fierce summer drought and harvest- 
time rain that rots crops, are the 
key to Soviet agricultural sufficien- 
cy. The government has earmarked 
billions of rubles for better farm 
machinery and more fertilizers in 
the current five-year plan, so far 
with indifferent results. 

A U.S. survey team will be 
shown selected sites there soon, 
and what they see may help the 
United States get a better picture of 
overall harvest prospects. 

During his visit here last month. 
Agriculture Secretary Bob Bergland 
had only limited success in expand- 
ing U.S" access to Soviet crop infor- 
mation and growing lands. 


e<L has yet 
similar to Mr. 
posals. 

Mr. Huntington, who is on.leave 
from his Harvard professorship, 
has been known as a hardliner. His 
close relationship with Mr. Brzezin- 
ski is attested to by their collabora- 
tion in 1964 on the book. “Political 
Power. USA- USSR.” and by the 
fact that Mr. Huntington accompa- 
nied Mr. Brzezinski on a recent trip, 
to China. ^ 

Mr. Huntington declined to com- 
ment publicly on the speech. But 
others said that, at the outset, he 
placed it in the context of the cur- 
rent period of U.S.-Soviet relations 
and the administration’s reassess- 
ment of its policies during the last 
year. 

U.S. trade policy has not adjust- 
ed to the need to counter Soviet 
expansion, as exemplified by Com- 
munist activities in Africa, or to the 
need' to encourage cooperation in 
such areas as the strategic arms lim- 
itation talks (SALT), he told the 
group. 

Pendulum Policy 

Instead, the country has swung 
broadly from one extreme to anoth- 
er: from the “denial" of trade dur- 



IT COULD HAVE BEEN WORSE — An attendant in a 
New Orleans parking ramp sweeps off some of the debris 
that dropped onto cars when another car broke through a 
third-floor wall. There were no injuries in the accident. 


By U.S. Intelligence Agencies 

m “ 

Alien Terrorists Linked to Palestinians 


Oldest Known Vertebrate 
Discovered in Wyoming ‘ 


NEW YORK. June 26 (NYT) — 
Fossil remains of what may be the 
oldest known vertebrate, a primi- 
tive jawless fish that lived about 
510 million years ago. have been 
discovered by a paleontologist with 
the U.S. Geological Survey. 

All that has been found of the 
fish, which shared the oceans of the 
late Cambrian Period with the trilo- 
bites and other primitive inver- 
tebrates, are a few small fragments 
of its bony external plates. 

The bits of plate appear to be the 
same as those of a fish previously 
known to have lived 470 million 
ing the Cold War years of the ‘50s years ago. Thus the discovery 
and ‘60s to a “laissez faire" posture pushes back the age of the species 
of relatively uninhibited trade. Mr. known as nnatolepis. 

Huntington said that neither ap- 


By Boyce Rcnsbcrgcr 

Survey, a branch of the Depart- 
ment of the Interior. 

Rock bearing the fossils was col- 
lected in Crook County. Wyoming, 
where there used to be a warm sea 
before North America drifted to its 
present position on the globe. 

Warm Sea * 


proach was right for the moment. 

Lost March, in a speech that Mr. 
Huntington reportedly helped 
draft. President Carter warned that 
Soviet actions could rebound 
against U.S.-Soviet cooperation 
“toward common social, scientific 
and economic goals. . 

Similarly, in Mr. Carter’s June 7 
Annapolis speech on Soviet-U.S. 
relations, the president said that 
the administration had “no desire" 
to link the SALT negotiations 
“with other competitive relation- 
ships nor to impose' other special 
conditions on the process." Bui he 
noted that in a democratic society, 
where public opinion helps shape 
foreign policy, “we recognize that 
■tensions, sharp disputes or threats 
to peace will complicate the quest 
for an agreement." 


The discovery was made by Dr. 
John Repetsky of the Geological 


4 Claim Slaying 
At Baja Prison 

TIJUANA Mexico, June 26 
(UP1) — Four inmates with narcot- 
ics records have confessed to killing 
the warden of Baja California State 
Prison and seven others as part of 
an escape plot, police said. 

They planned to create a distur- 
bance in the prison yard that would 
have them placed in solitary con- 
finement, where they could have 
tried to tunnel their way out of the 
crowded La Mesa penitentiary, po- 
lice said. 


Dr. Repetsky said that it is gen- 
erally assumed that anatolepis had 
an internal skeleton of cartilage, a 
substance that usually does not fos- 
silize. He said the creature also 
seemed to be similar to a primitive 
fish reported earlier this year in 
Australia. 

Those fossils, reported by Dr. 
Alex Ritchie of the Australian Mu- 
seum in Sydney, consist of the ex- 
ternal plates or the forward half of 
a 6-inch-long fish. The fish may 
have looked like a small lamprey, a 
jawless fish of modem times that 
retains many of the primitive fea- 
tures presumed to have been pos- 
sessed by the earliest fishes. 

The Australian fish was said to 
have been about 48Q million years 
old. This date and that of the Wyo- 
ming fish are based on the types of 
trilobites round with the fossils. A 
chronological sequence of when 
various trilobite species appear and 
disappear in the fossil record has 
been established by radioactive 
dating of rock bearing the fossils. 

Fish with skeletons ’of cartilage 
are generally believed to have been 
ancestors of fish with bony skele- 
tons. From the bony fishes evolved 
the first vertebrates to emerge from 
the sea. joining insects on the land. 


By David Binder 

WASHINGTON. June 26 (NYT) 
— U.S. intelligence agencies, draw- 
ing largely on information from 
foreign intelligence sources, have 
linked terrorists from 14 countries 
with international operations of ihe 
Popular Front for ine Liberation of 
Palestine. 

The largest number of foreign 
terrorists who have cooperated with 
the Palestinians during the last nine 
years came from West Germany, 
according to a presentation by U.S. 
Air Force Intelligence officials to a 
member of Congress. 

“Germans comprised the single 
largest foreign group." said Charles 
Russell, chief or tne acquisitions 
and analysis division in the Air 
Force's Directorate of Counterin- 
telligence in a letter sent last week 
to Rep. William Lehman. D-FIa. 

Mr. Russell added that in the in- 
ternational operations of the Pales- 
tinian organization, “probably 
more Germans have been involved 
than Palestinians." His compilation 
showed, however, that during the 
last decade, the Popular Front- 
headed by George Habash. also 
received assistance from one or 
more terrorists from the Nether- 
lands. Brazil. France. Venezuela. 
Britain. Colombia. Turkey. Algeria. 
Egypt. Libya, Jordan. Lebanon and 
Italy. - 

12 West Germans Listed 

The compilation lists 12 West 
Germans who received training ei- 
ther from Mr. Habash’s group or 
from el- Fatah, the major Palestini- 
an group. 

The first West Germans to 
receive training from Palestinians 
were members or the Baader- 
Meinhof gang, named for Andreas 
Baader and Ulrike Meinhof. Along 

U.S. Supporting 
10-Yeor Ban on 
Whale Hunting 

LON DON. June 26 (UPI) — The 
United States today threw its full 
backing behind a proposal to im- 
pose a 10-year moratorium on all 
commercial killing of whales to 
save the largest living mammal 
from threatened extermination. 

But Japan warned this would be 
a serious blow to its whaling indus- 
try, the second largest. 

The Soviet Union, which oper- 
ates the biggest commercial whal- 
ing fleet, had no immediate reac- 
tion to the proposal. But confer- 
ence sources said the Russians will 
oppose it strongly later. 

The battle over the moratorium 
shaped up at the beginning of the 
annual weeklong session or the 17- 
nation International Whaling Com- 
mission. The proposal was placed 
.on the agenda- by Panama. But the 
Panamanian delegate did not speak 
at the opening session. U.S. dele- 
gate Richard Frank, announcing 
U.S. support said: “The govern- 
ment of Panama has proposed a 
moratorium and we shall support 
this." 


with others, they were given weap- 
ons training in’ 1970 and 1971 at 
Fatah camps in Ba'ulbek. Lebanon, 
and in Syria. Later gang members 
who called themselves the Red 
Army Faction participated in ter- 
rorist actions in Europe. Virtually 
all of the original members of the 
group are dead, including Baader 
and Miss Meinhof. 

The second group of West Ger- 
mans. constituting offshoots of the 
Red Army Faction, was trained al- 
most entirely by Popular Front spe- 
cialists based in Southern Yemen, 
according to the intelligence compi- 
lation. 

The group included two West 
Germans. Gabriele Kroecher- 
Tiedemann and Huns-Joachim 
Klein, who were part of the six- 
member Popular Front team that 
attacked a meeting of the Organiza- 
tion of Petroleum Exporting Coun- 
tries in Vienna in December. 1975. 
At least six other West Germans 
are listed as having received Popu- 
lar Front training in Southern 
Yemen before committing acts of 
terrorism. 

Various Joint Ventures 

The listing, which was requested 
by Rep. Lehman to augment a 
briefing on terrorism for the Con- 
gressional Research Service, de- 
scribed cooperative ventures ' in 


which West Germans helped pro- 
cure vehicles for Palestinian terror- 
ists in Paris, joined in an attempted 
rocket attack on an Israeli aircraft 
in Kenya in January. P»76. and 
participated in an airliner hijacking 
in June. 1*176. thai ended in 
Entebbe. Uganda, where hostages 
were freed by Israeli commandos. 

The pro- Palestinian stance of the 
West German terrorists dales back 
a d evade, according to their pub- 
lished statements and manifestos. 
It was the counterpart of intensive 
anti-Zionist agitation that devel- 
oped among West German leftists 
after ihe l%7 Arab- Israeli war. 

Cameroon Reported 
To Seek Japan Deal 

TOKYO. June 26 (UPI I — Cam- 
eroon has offered its mineral 
resources, including bauxite, to Ja- 
pan in exchange for Japanese aid. 
government sources reported 
today. 

Sources in the office of Premier 
Takeo Fukuda said that the offer 
was made in a letter brought by 
Youssoura Daouda. Cameroon's 
minister of economic affairs and 
planning, who is here on a goodwill 
visit. 


Whoflies747k 
to theUSAfinoin 
all these cities? 


Amsterdam 

Bahrain 

Bombay 

Brussels 

Delhi 

Frankfurt 

Istanbul 

Karachi 

London 

Rome 

Tehran 


With more 747s than any ocher 
airline, we fly you by 747 from all 
these cities. So you enjoy more head 
room, leg room and space to walk 
about in, and a choice of eight music 
channels and two films* There are 
at least two menus in Economy; and 
in First Qass. the only dining room 
in the sky. (Be sure to book your 
Cable when you reserve your seat.) 

Ask a Travel Agent for derails. 

S RANAM 

•Nominal tdiaryc in Economy. 
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More words in 
less time 


Electronic word processors make it exceedingly 
simple to duplicate, update, correct, and re-type 
letters, reports, articles, catalogue sheets. That? s be- 
cause they are typewriters with very good memories. 

The typist uses a standard keyboard with a few 
extra keys. Text is displayed on a video screen mid 
stored in a memory on IBM-compatible magnetic 
cards. To correct, just overtype, lb insert, delete or 


move text elements, just press a key. When the text 
is right, press another. Printing is automatic! Even 
multi-copies. No waste of lime or paper. 

- Philips Word Processor WP 5001 offers all this. 
And more. Teaming takes two days only. In fart, any 
competent typist wfll immediately feel at home with 
the equipment Final text is printed at up to 550 
words a minute. Typeface is changed in seconds. 


The display is easier to read than any other. Text is 
stored for retrieval at any time. 

This is one way Philips is making offices more 
efficient Here are some other ways. 




Dictation Systems. Philips dictation 
equipment comes in a variety of shapes 
and sizesvU) fit any situation. The choice 
begins with sophisticated machines for 
large offices. It ends with the Pocket 
Memo. Based on the Philips Minicassette, 
it takes 30 minutes of dictation. When 
you're finished, you just put it in your 
pocket. 


Office Computers. A computer, to be of 
maximum use in an office, must be easy 
to operate. So Philips Office Computers 
have been ergonomically designed 
Functional lights and switches. No 
unnecessary reaching: They’re designed 
to work with people. So you get inform- 
ation in and out quickly and easily. 


Telex Terminals. For operating 
simplicity, the PACT 200 telex terminal 
has no dial To make a connection, press 
numbered keys. For frequent rtumbocs, 
press just one. If you don't get through, 
press another and your number is auto- 
matically repeated You send more words, 
over long distances, in less time. 


II you would Kke to know more about the 
products and systems mentioned here, or about 
the scope of our industrial activities in general 
you can reach us by telephone in the foUowiLg 
European cities, or - especially for countries 
outside Europe - by completing and returning 
the coupon. 

Aibroa 9215311 Etnoorb 2191900 Gopenhaom AS 2222 
DdbimtiSSSja Blndbomi T 93333 Hamburg 28 12<1 7 
HrWnki 17271 Lrtxfcm 8364360 Lubcn 683121 
M>dr 1 <t 1042200 Ubn 699437 ! Odo 463690 
Suxitbohe 05000 Vinuia 64551 1 Zurirfi 44221 ] 
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A Year After Elections 


N Spain’s Fragile Democracy Takes Root 


Bv Ronald Kovcn 


MADRID. June 26 (WP> — 
'ran co died . . . was it two years 
io? No one remembers ... I 
m't remember mysdr. He is realty 
ad." 

The comment was made by a 
an generally believed to be the 
ost conservative member of the 
vanish Cabinet: Joaquin Car- 
lues* Walker. ihe public works 
mister who also is head of the 
beral Party. 

A year after the first free parlia- 
entary elections in 40 years, 
jain’s democracy seems to have 
ken hold with a full spectrum of 
aditional European panics and a 
ee press. 

Yet there is a growing sense that 
e system is fragile and that any of 
veral problems could touch off a 
venal of the process. 

• A growing disillusionment 
ith democracy itself because it has 
■led to provide overnight solu- 
jns to Spain's problems. 

• Hie rise of the Communist 
trty. whose 9-percent support in 
st year's elections was considered 
manually low. 

• A resurgence of fascism. 

• The lack of cohesion among 
e two dominant parties: the Soci- 
ists and the ruling Center Demo- 
atic Union Pony are young, inex- 
?r fenced and unstructured. 

■ An economy that is hating 
fficulty in converting from state 
ntrol to ' freedom, resulting in 
gh unemployment, inflation and 
sufficient investment. 

• The insistence by the tradi- 
inal regions, led by Catalonia and 

• Basque country, on an autono- 
>' that the political right suspects 
only a step toward breaking the 
untry. 

Political leaders are creating a 


consensus that is not natural to the 
Spanish political temperament. The 
mdst persistent criticism heard of 
■Premier Adolfo Suarez, even voiced 
privately by some of his Cabinet 
ministers is that he is a pragmatist 
who cannot be classified on the left 
or the right. 

“This country likes bulls and 
blood." Fernando Onega, a noted 
Columnist said. “When consensus is 
reached, people are disappointed." 

The Communist Party is the 
most ardent proponent of the na- 
tional consensus and finds a willing- 
partner in Premier Suarez. A year 
of close Communist collabortion 
with the government is widely 
thought to nave erased public hesi- 
tation as the Communists reach for 
an italian-style “historic compro- 
mise" with the center-right. 

“A Socialist-Conummist coali- 
tion is ouL" a Cabinet minister on 
the government's left said. “The 
leaders of both parties oppose it. It 
would automatically produce an- 
other civil war." 

The agreement among the four 
main parties — the Communists 
and Socialists on the left arid the 
Democratic Union arid Popular Al- 
liance on the right — has left the 
opposition nowhere to express it- 
self but the street. In most of West- 
ern Europe, the street means the 
left. In Spain, it means the fascists. 

The fascists are playing on nos- 
talgia for law and the uninterrupt- 
ed economic growth of the Franco 
-times. For the broad-based political 
establishment. Franco may well be 
dead. But the young ters of Blass 
New For 


Under Franco, the economy 


grew steadily at about 6 percent a 


year in the decade 1965-75, making 

rial 


Spain the 10th largest industri: 
power. Since Franco's death on 
Nov. 20. 1975. it has been suffering 
a recession. The average annual 
growth rate over the three years has 
been 1.7 percent. 

And business confidence has 
been snapped by the effects of the 
oil crisis, a 26-percent inflation rate 
lost year and a rising unemploy- 
ment rate of more than 6 percent — 
huge for Spain. 


“It's not a bright picture.” Mr. 
Gamgues said. “To 


o control infla- 
tion. we're going to have to slow, 
down the economy. That 'means 
more unemployment and more 
votes for the left and a backlash 
from the extreme right." 


A proposed new constitution is a 
potential time bomb of another 
kind. In the name or consensus, it 
contains articles advocating both 
socialism and a free market econo- 


my. 


“The peculiar political situation 
in Spain.” said Tiemo Galvan;. 
Spain's leading constitutional law- 
yer. “forces us to accept a constitu- 
tion that does not fit the national 
character." 


Hoar's fascist 


Force spend 


much ofjheir.time painting graffiti 


If Franco is not highly regarded, 
it is he who provided the ingredient 
to the smooth transition from dic- 
tatorship. Franco selected King 
Juan Carlos. 40. os his successor 
and had him trained as an officer in 
ail of the main branches of the 
armed forces. - • 

“The old man knew exactly what 



TWO HEADS? — It Is not a 2-headed ostrich, but a pair 
of the birds at the Lion County Safari Park in California. 


saying “Franco is Among 
If the political prospects seem 
uncertain, the economic outlook is - 
even more clouded. 


he was doing." a parliamentary 
Suarez’s 


leader of Premier Suarez’s party 
sdid. “The officers consider Juan 
Carlos one of them. Franco knew 
things would have to be different 


after him. In his political testa- 
ment, Franco told the armed forces 
to obey the king, even if he does 
things differently. - 

When Mr. Suarez legalized the 
Communist Party a year ago. there 
was a great .deal of muttering by 
the army rank and file. They are 
still muttering against autonomy 
for Spain's disparate regions. But 
they have not rebelled — undoubt- 
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INTERNATIONAL EXECUTIVE OPPORTUNITIES 




Financial Controller 

HOTELS GROUP-MIDDLE EAST 


High negotiable salary-lax free 


A consortium of powerful financial and 
business interests in the Middle East are 
extendi ng into Hotels and their manage- 
ment.Two will be completed next year, 
three more are already planned and others 
will follow later. Construction and acqui- 
sitions will not be confined to the Middle ' 
East 

, The financial Controller will 

■ act for the Client and be fully res- 
ponsible for accounts and reporting 
for hotels underconstruction 

■ provide feasibility studies on further 
expansion 

■ establish sound accounting and 
control systems 

■ help to maximise profits from hotels 
which are operational. 

This appointment offers the right ma n a 
first rate opportunity to enteran expanding 
Hotel operation at its inception. Head- 
quarters will be in the Middle East initially 
but later may move nearer market centres 
e.g. into a European capital. 


Applicants should be fully qualified 
Accountants with a minimum of three years' 
experience at senior level in the Hotel 
Industry. Experience in property deveiop- 
ment and of operations in the Middle East 
' or other developing countries would be 
added advantages. Age under 45. ' 

A high salary, tax free in the Middle East 
will be negotiated. Furnished married 
status accommodation, servant car and 
ail running expenses will be provided free. 
Home leave entitiementand airfares 
include family. Suitable Schools are 
available for up to 9 year olds. Medical 
care is free and hospitals are modem and 
of high standard. 


Please write stating age. current salary and 
how you meet our Client 's requirements, 
quoting FCHf 3942/ IHT on both envelope 
and letter. No information will be disclosed 
to our Client without your permission. 
Interviews may be arranged in the U.SJ\. or 
London. 


Ur wick, Orr & Partners Limited 


GENERAL AI^POINITMENTS 


PARIS Seme 

GROUPE FRANCA IS INTERNATIONAL 
reeharcha 


traducteur-trice 

Interpret© 


parfmtement bUmgue anglais-fraafais 


Oa cadre, da pr6f6rence langue anglaisa d'ori- 
gine, dipl&mti, pon&dant plusieurs anndes 
d'axptirianca devra : 

- apprtheoder aisdment les taxtes techniques 
at laur eomplaxM dam les disciplines de 
Is chimJe, pharmade, mfidedne 

- s'adapter 6 un® dqulpe de spfclalisies et 

chercheiirs avec lesquels ii travail I era on col- 
laboration permanente 

- presenter suffisamment d’autonomie per- 
sonnel I e, d'esprlt d 'initiative et de rtgueur. 


Ecrire I extra de candidature, C.V. et pretentions 


GESTION ANIMATION 
DEVELOPPEMENT 
19, rue de Montmorency 
Pari»3Ame 
charge du rocru lament 



imyuHiiiiuiininiiiiviuiiinmuniiiuiiriitmiiiriniiiuiuiiiiTiiiiiiiinHiiruiiiniiiiiuiiiiiiiE^ 


ENGLISH MOTHER TONGUE 

PROOF READER 

for technical manuals 


can Paris 780 73 73 ext 3531 


M.5BUJNGER = 

OHfimiuiiiniuiiimsiimiJiiiinuiiiiiimiiiimniiiiiiinrffiiimiiiuiHmiiniiHuuiiiiHiiii^ 



Contracts Manager 

of leading American Ptrodie mt cd Engi> 
iwen on multi bOlion dollar pn u gron u -in 
Saudi Arabia, ben twenty years dose asso- 
ciation AJtAMCO will retire from area end 
1978. Wa occ epf sh ort twm comwltoncy 
Is 1979 onwards, 
writ*: Box 321 97, IKT, 

103 Ungiway. London W.C. 2. 


MARKETING 

EXECUTIVE 


Swiss, S3, with 23 yaan nasihnce in 
Sales atd Marketing for ILS. Manufae- 


af 
Europe, 


Africa, 
seeks m 


Equipment 
Asia and 
dsaflenf^ig 


Bo* D 1,134 Herald Tram*, tek. 


^International 

Executive 

Opportunities" 


appears every 
Tuesday* 
Thursday 
dtSatiuday 


To place an advertisement 
contact your nearest 
Herald Tribune 
representative 
or Max Ferrero. 


181 Avs. Chories de -G aulle, 
92200 NeuHty-sur-Seine. 
Telephone: 747-12-65. 
Telex: 612-832. 


REGIONAL SERVICE MANAGER 

Caropa and Africa - PARIS BASED. 


SOLAR TURBINES limited is a leading ma nufac tu rer of industrial 
gas turbines for use primarDy in the oil field and gas tr a ns missi on 
areas. 

Wa presently have equipment operating throughout East and 
West Europe and North and West Africa. 


We are now seeking a Regional Service Manager who will be 
responsible for all the service activities required in these areas. 


The person we are seeking will have an engineering background in 
rotating equipment and will have prior management experience in 
the service sector of a similar or related industry. Previous oil field 
experience will be an added advantage. 


The position is- based in our Paris regional office and, therefore, 
good knowledge of French is necessary. 


The successful! candidate will be offe r ed an attractive and competi- 
tive compensation package. If you are confident that your experi- 
ence and abilities match our requirements, please send full career 
resume or telephone: 


SOLAR TURBINES Ltd 

19/23 Knightsbridge, London SW1. 
Tel. 01 -235-5466. 


Creation et 
Direction Generale 
Filiale industries# et de 
distribution au Nigeria 


250 a 300.000 F 


Notn SodHd,pamudvwatsou awpanwhu^ trim raw FBUm 
•a rOgtnia et mmdnrchm le Dincteor GtniraL 
Sm mtaifon warm : , 

• dwcxwxIn fn tinrtmJte Modes mtatgociatkmaprtMlmblw* 
i catte uoawoOo hupiaulathm; 

• rffcnaner la construction et Iw dtt nwnw gm de Panitt d* 
production; 

demmttmpwogiuKMtwmxiiMtcnplmcePorgsnhattiaaadml- 


rdwt rwtt rm, tacbakpmMconmHmrciaIo,otd»Fantmm. 
Gepoatr awpwoteounsdrqua mi ttipMm* Ceatnlw,BEQ 
AAM,INSJL-,pmriMntcoarm tmnim tFAngiai3,ag*d»3Smns 
wa mohm, ayeat aa la raaponeaMHt* amqdttm cPna centre 
de profit et dfefrenx dwpnadn totwOwnmut wa duaymlw 
Odatloart la dSrocttoudlaowmdtAapiwwiluaaalhpnmdMm 
imhtrgoderdoppatmd. 

now e xpMwocw fwfad wetfe an AMqia* aerate Me 
qRpntoHtt. 


rrMlS&BTip*icl*r*arfimtT*lopp.- 


DEl/EI — OF^F’EIN/IErsJT 


10, rue dela Paix, 75002 Paris. 


INTERNATIONAL GROUP 

world kmtor in dm fMd of oonSo o f mctronle appBtmcn* 


MARKETING SERVICES 
MANAGER 


for European H.Q. in Paris 


lU^d aded b e W|*wM » far -ppotUng and anaXng a Md 

by means ef eoounMm, ttdrifaUansand othw 
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CndUafes should Mud their CV. to 
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Quoting rahMoee MS/PHW, i 
rocTuibiienL 
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But Soviet, Ethnic Loyalties Can Oath 




** 


Armenians 9 Georgians Have 


P 

A 


il 


J ' 1 


By Crjug R. 'Wlucnt 7 

TBILISI, U.SAR^ Jwe 26 
(NYTj — People in Soviet Georgia 
Mid Armenia have two loyalties: 
To the Soviet Union and to their 

Georgian and Armenian nations. 

Officially, no conflict exists. But 
in fact, the loyalties occasionally 
dash. The possibility is alway> 
there and, as elsewhere in the Sovi- 
et Union, nationalism is a touchy 
subject here. 

"It's ■ a question of tempera- 
ment." said Lodar Kabakhadze. 3 
professor at the university here in 
the capital of Soviet Armenia. 
"Small nations are always sensitive, 
and there are fears that the nation 
and its culture could be swallowed 
up — not necessarily by force." 

A nerve twitched in Mr. ICabak- 
hadze's face. He was trying to ex- 
plain to two U.S. correspondents 
why language can be a point of fric- 
tion here, but a man who never 
identified himself was also present 
at the interview. 


atte here in relative freedom. Ser- 
vices are even broadcast by 
loudspeakers outiside the church in 
.Echnuadzin. 

Such a practice is unheard of 
anywhere else in the Soviet Union, 
even in neighboring Georgia. 
; people also na' 


though its 


dent Christian baritasa. The ^L', 
Ommnm. in facvdeTNeg ftam the 

r in th^^ahwS^^I^ 
s Georgaas today live wdnn 
the Sovtei hortfcts: and to 
churches are hedged around with 


ivcanan- restrictions. 


‘Worid Orchestra 1 


"In the world orchestra." Mr. 
Kobakhadze said tentatively, "all 
instruments should be allowed tc 


p,a <3; 


edty because of their confidence in 
King Juan Carlos. 

Because of the king, the right ac- 
cepts that the left will -not pursue 
the kind oT revolutionary extrem- 
ism that led to the 1936 -’39 civil 
war. And the king has won the sup- 1 
port of the Socialists and Commu- 
nists because they see him as the 
guarantor ot the army's compli- 
ance 


FOR INFORMATION AND COSTS 
OF ADVERTISING IN THE INTERNATIONAL 
EXECUTIVE O PPOR TUNITIES SECTION 
CONTACT THE LOCAL OFFICE 
IN YOUR COUNTRY 


Paris: Max Ferrero 
Tel..- 747.12.65. 


London-. Tern Cooper 
Tel..- 242 5173. 


Brussels: BUI Fbuierty 
Telj 513 5740. 


Amsterdam: Alfons Grim 
Tel.: 76 86 66/76 86 67. 


Frankfort: L OettSnaer 
TeLt 2*36 78. 

R T™67“&^ mbr0tU 
Madrid: A. Umlanff Sa rm >»n rn 
TeL: 455 33 06. 


>n April 14. about 5.000 stu- 
dents and other demonstrators 
marched down the main avenue ol 
Tbilisi, from the university to the 
Georgian government headquar- 
ters. to protest against a new Con- 
stitution because it made no men- 
tion of Georgian as the official lan- 
guage of Soviet Georgia. 

Overnight, the constitutional 
provision was reinserted, and 
adopted the next afternoon as part 
of the new charter. 

That same week, but without any 
large-scale public outcry, the same 
thing happened in Yerevan, the 
capital of Armenia. On the very 
day the students were protesting in 
Tbilisi. Armenian was quietly rein- 
stated in the Constitution os the na- 
tional language of Armenia. 

QldOdtures - 

Both Georgia and Armenia have 
their own alphabets and ancient 
and deep-rooted cultures predating 
Christian times. But both small na- 
tions eventually had to submit to 
Russian domination to escape the 
-less tender mercies or the Turks 
and Persians, their aggressive 
southern neighbors. 

Georgia and Armenia are among 
the most ethnically homogeneous 
republics in the Soviet Union. In 
the last census in 1970. more than 
88 percent of Armenia's 2J million 
people were ethnic Armenians, and 
more than 66 percent of Georgia's 
4.-7 million inhabitants were ethni- 
cally Georgian. 

Gradation Greater 


Emigration Shrinks Armenia, 
Once a Magnet to the Dispersed 


YEREVAN. UJ5J5.R~ June 26 (NYT) — Soviet Armcafe. which 
as the only national homeland For the persecuted and widdy scat- 
tered Armenian people drew hundreds of thousands of immigrants 
over half a centuiy. is now losing more peopfe^eaq^atiotL than it 
gains by repatriation. V 

Armenians are still coming back to the hwnebmd — about « 
thousand a year, mostly from former Ar me n ian territory in Iran, 
according to Martiros Melkoomian of the Armeniaa Foreign Min- 
istry. ‘ '■ 

But in the last two years, 3.152 Soviet Armenians have' tatiigrated 
to the United Suites alone, according to U& Embassy officials in . 
Moscow. About 500,000 Armenians live la-iforth America. The 
Americans say Armenians are the largest group among these emi- 
grating from the Soviet Union to the United States. 

It is generally accepted that between 1921 and 1970 more than ' 
200,000 Armenians came to Soviet Armenia from the diaspora that 
Followed the 1915 Turkish massacres of Armenians. That figure 
included immigration from other pvts of the Soviet Union, where 
1.5 million Armenians still live outside the Annenjaa Soriet Social- 
ist Republic. 

The main reason for the recent stugein emreracioo is beSeved to 
be dissatisfaction with the rigorous living oowStioos in the country- 
side outside Yerevan, where new inumgranta ire no longer allowed 
to settle because of overcrowding. - ”... i 


Firm Says Seveso Cloud 
Left No 'Serious’ Damage 


By FauJ Hofmann 


ZURICa June 26 (NYT) — Two 
years ago an explosion at a chemi- 
cal plant in Seveso. north of Milan, 
released a poisonous cloud that led 
to evacuation of the area's resi- 
dents. Now the Swiss-based corpo- 
ration that owns the factory says 
scientific findings permit "the con- 
fident assumption that no perma- 
nent damage to health occurred. 

However. Hoffmann-LaRoche & 
Co. also says that “belated conse- 
quences cannot be ruled out." 

Italian officials and newspapers 
have repeatedly accused the Swiss 
company of withholding informa- 
tion on the seriousness of the 
explosion. 

Earlier this year, a group of 5,000 
persons in the.Seveso area brought 
a class action suit against the re- 


E onal authorities of Lombardy, al- 


In both places, the circulation of feging neglect and dereliction of 


the principal indigenous- language duty after the explosion and during possible criminal responsihilit 
newspapers outnumbers' that of the decontamination operations. The die explosion. The company 
main Russian-language papers by case is pending. that dvil suits had also been 


more than four to one. 

When officials of the Russian- 
language papers try to explain why 
there could be a dispute with Mos- 
cow over language, their tortuous 
explanations indicates something 
deeper and more fundamental. 

“Here in Tbilisi," said Nikolai 


(pending 

In a report in an internal compa- 
ny publication. Roche Nadi rich ten 
of Basel the company says that the 
cause of the explosion still has not 
been determined. The chemical 
cloud contained a highly toxic com- 
pound called. dioxin, a byproduct' 
of chemical processes, that was 


es affected by the disaster. It gave 
. hut ' 


Cherkezishvili. editor the Ru? mtWo'itum during the Viet- 
si an -language Communist Party nam war * 


paper Zaiya Vostoka, “our consti- 
tutional commission, in drafting 
the new National charter, just felt it 
wasn’t necessary to specify that 
Georgian was the national Ian- 


Some Abortions 


no- figures, but there are reports 
that Hoff mann-LaRoche has paid 
out S17 million/ 

Of the more than 700 persons 
evacuated immediately after the 
blast, most have returned to their 
homes in the Seveso area. 


The explosion occurred on July 
10. 1976, at the Icroesa chemical 
plant in Seveso. Dioxin contamina- 
- . . __ tion in the immediate area killed 

W domestic and wild animals and pro- 

pubTicvthat was simply reality. dlMwl Ktin anH „Vh«- 

BuL he added, "a certain part of 


the population evidently found it 
dearer to make it specific." Only 
Georgia, Armenia and Azerbaijan 
among the 15 republics had speci- 
fied a national language in their old 
constitutions. 


Many Factors 

Just how much leeway is allowed 
depends on many factors. On May 
19, for instance, two dvil-rights ac-. 
tivists in Georgia^ Zviad Gamsa- 
khurdia and Merab Kostava. were 
sentenced to three years in labor 

camps and two ixr exile for "anti- PCI*-*# 

Soviet agitation." Mr. Gamsakhur- UrUIllO JTUOL 
dia had told two correspondents . ^ __ _ 

two years ago that he and others AbOFtiS l akeOlL 

■ lire him umviirf* Ammran * 


duced severe skin rashes and other, 
symptoms in many persons, espe- 
cially children. 

Doctors warned pregnant wom- 
en that the poison could cause mal- 
formations in unborn children. 
Some women underwent abortions. 

The recent report by Hoffmann- 
LaRoche says that one-third >of 
1,600 persons who were examined 
by dermatologists soon after, the. 
disaster showed symptoms of acute 
skin disease. According to the 
report skin changes occurred most- 


EfMopian Jets 
Raid Somalia, 
Kill 1, Injure 4 


MOGADISHU. Somalia, June 26 
(AP) — Ethiopian fighter planes 
yesterday crossed into northwest- 
ern 'Somalia for the second time in 
three days and attacked settle- 
ments. Somalia said today. 

Three Soviet-supplied MiG-21 
and MiG-23 planes bombed the vil- 
lages of Saleh Haanood and 
A Bdulkadir. killing a child and seri- 


ously injuring four persons, the Dt> 
i Ministry said. 


like him would welcome American 
military force to- liberate Georgia 
from Soviet rule. 


Georgians may- have benefited 
slightly in Stalin's day from the fact 
that he was a Georgian, but Soviet 
Armenia has, in its attraction for 
Armenians outside the country, a 
different sort of leverage with Mos- 
cow. . , 


3 Dead, 45 Hurt 


TORONTO. June 26-(UPI) — 
ted killed 


Three persons were reported 
and 43 injfercd. today, when an Air 


Canada DC-9 with 107 persons 
aboard skidded off a runway into a. 
ravine ahd broke into three sections 
at Toronto International Airport. 

Armenians all over the world fed “What apparently happened was 
a certain emotional tie to Yerevan, the captain , lost power in one of his 
It is this outside constituency that two engines and attempted to abort 
explains the fact 1 that the Armenian takeoffi" Air spokesman 

Church, which was founded in the Brock Stewart said. “The plane 
fourth century and has defined Ar- . broke apart into a tail section, raid- - 
menian culture and even politics section and the nose - section. The 
down through the ages; still oper- nose area was heavily damaged. 

since the plane went into the gully 


Tense ! 

The raid followed a one Thurs- 
day in which six Ethiopian planes 
attacked the border region town of 
Bortna and surrounding villages, 
killing 12 .persons and injuring 41. 
according to Somali officials. 

Diplomatic observers in Mogad- 
ishu believe that Ethiopia' is attack- 
ing Somali border areas in retalia-- 
tion. for - the escalating 
Ethiopia's eastern 


war in 

where Somali guerrillas are con- 
ducting an increasingly effective 
war. Regular ' Somali troops were 
driven from the Ogaden last March 
m an Ethiopian offensive led by 
Cuban troops and Soviet military 
advisers. 


AMERICANA HOLIDAYS 
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USA from London 
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432 High Road, W«anM*y, England 
Tdex.-Sn764.Tal: 


Cancer Cause 
Suspected in 


nose first-" 

He said that there was no- fire or 
explosion and within three boors of ci . ■ a • j 

the crash everyone aboard had Sleeping Al flS 
been taken to city hospitals "re- - . ' 

gardless of apparent injury." BOSTON, June 1 26 <UPI) — 

The flight originatetLin Ottawa Librium, the second most common- 
ahd was headed for Winnipeg and jy prescribed drug in the United 
Vancouver when the ' accident States, and methapyrilene, the ac- 


occured. 


4 Die in Yugoslav Crash 

RUEKA, Yugoslavia, June 26 
<AP) — -Three parachutists and a 
pilot were killed when their small 
plane crashed into fog-shrouded 
Mount Risqjak. the police in this 
north Adriatic port dey reported 
today. 


JUmWANTCD 

WHY; praam 


tmHutol wIU i lfr iMMai w ii ii^fa 
•C an two:: fktfm. 

*a*iwdr «®4. «ta- Kn 

iW l w w lHH, Sep* ItrfmMhti 
aw TUraa fn«. ncwMtt. rm 
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live ingnedient in several non; 
cription sleeping aids, have 
associated with cancer in rats. a?. 

researcher reported- today. - 
The drugs are members of tbfci 
chqnical family called amines anck 1 *: 
when eaten with nitrites they form 
rutrosamines, one of the deadliest 
cancer-causing substances known, 
Wren nitrites were fed to rats in 
combin ation with the drugs, a high 
percentage of liver and. nervous sys- 
tem tumors resulted, said William 
Ltjmsky of the Frederick Cancer 
Research. Center of Maryland at a 
meeting of the American Chronical 
Society. Human beings have nitrite 
in their saliva and they ingest ni- 
trite when, they eat cooked meats 
»red with sodium nitrite, such as 
bacon, sausage and ban). 





ty among dukhen and 
pie: In' most cases the ailments 
"disappeared without consequenc- 
es." 

The report implicitly -concedes 
that inhabitants of Seveso suffered 
liver damage, although it maintains 
that no. breakdown m liver- func- 
tioning has been Found.. . . 

Payments Reported 

"impairments of pregnancy, of 
the formation of the fetus and of 
the development of the child have 
not been observed." the report 
asserted. 

The company said that scientific 
findings permitted "the confident 
assumption" -that the population or 
Seveso had been exposed to smalt 
amounts of dioxin wi thout "serious 
and permanent" damage to health. ' 

Italian courts are looking into 
possible criminal responsibility for 
"* ! ‘ ' *"■ said 

Tiled 

against it. but tint settlements had 
been reached with most people who 
suffered from the dioxin contami- 
nation and with all of the business- 
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China’s Education Policy 
Reviving Class Disputes 

'V. \ ' By Jay Marhcws 

•HQfclG'.'KOSG.' j»ne 26 (WP) — ince were children of workers and 
^powasbbaijnto an intellectual peasants. But worker and peasant 
Chinese family and later labeled an families are estimated to make up 
-aptive cpontertevol mionary So, at least 80 percent of the Chinese 


despite his top grades in high population. 


^rtKxiL he was sent, to loner Mon- In a s 
„Min instead of college in 1966. system. 

'-I lintf f-muri iillmiiAd A nhufo! 


sharp criticism of the new 
. education officials in 




^jSow.'al 30. He has been allowed Anhwei, who apparently perceive a 
to (enroll as -a freshman at prcsti- trend against “'laboring classes," 
-ious Peking University. 1 . said that “enrolling hundreds of 

^The change in policy has been so thousands of students has offended 
natfcal and- sudden -.that it - has tens of millions of students." 
brought the 'first roiriblings of a “If such things go unchecked," 
grassroots challenge to the policies they said to colleagues suppor ting 
of ‘China's new. leaders, the succes- the changes, “we would like to see 


>In.. the eastern province . of Anhwei system, while acknowledging their 

quotes education officials as charg- existence, 
i ,,,**>* jtd that “the nejy enrollment sys- Chinese leaders, particularly par- 
: does not represent the interests ty Vice Chairman Teng Hsiao-ping. 

>4 i-rf.the working class and the poor nave argued that universities must 

< an& middle-level peasants, and runs raise their academic standards if 

\ n ^i« coiin ter 'to the party's class Eae." China is to modernize its economy 

.Ni other recent broadcasts. and off i- rapidly. 

"• cH articles have at new ^tfll Not CommmtfsnT 

jnkeis on- the. educational system, ^ 

" *** flu, theistaning point for much political . A recent Chinese news agency 



Despite Opposition of Churches 


E. Germany Lowers Arms-Training Age _ 


WHIPPING "ROUND THE RAILS' — Two trains whoosh riders along die undulating 
tracks of a new roller coaster at an amusement park in Valencia, Calif. Park officials say that 
the coaster, built from 1J million board feet of lumber, is twice as big as any other. 

Expelled UN Envoy Reported in Car Crash 


■Still Not Communism' 


lllJ Wi! mrinoil in China in the last two dispatch said that priority is given 
f.7 dajades; - : t0 workers or peasant youth if they 

! ' iw «u5 ; SuAton-Chabee *“ v . e " eqD - a l mark ^ on the e«um- 

Vumt** . SMiquen-^na^e nation with young people from 

^ 7Rie new education system is other social backgrounds. 

‘'I'd* dearly the most" serious point of But the 85 percent of Chinese 

coAroversy in China today,” an youth who live in peasant villages 

aBih-st JSud hew. Travelers , who and communes are at a great disad- 

' ^ j talked 10 Tordgtt students at vantage io the lough college en- 


Vietnamese in U.S . Spy Case Is Dead 

ispatch said that priority is given JL J 


ai grounds. and newcomers admi t- school.. In the countryside, there are 
tx J ted on the basis of test scores. “The not enough senior high schools for 
Ollfl worker-peasant, stodents are not everyone, and in those that do exist 
u f^ppv with the' new breed.” a for- the equipment and teachers are not 
: -ago uavder said. as good as at citv schools, 

ilnacp Nfe fa a Chinese major at Pe- “Socialist society is still not com- 
Ma S“ ting University^ ^ among only fnumsm and the differences in the 
L 778000 to Bain admittance to urn- Jevel of education between rural 
verities out of 5.7 million who and urban schools, a rdic of histo- 
- look entrance .examinations. The . sl ^, exist ’ .*? . ncws a S® 0C Y 
! exants were a key pan , of the sud- « ud - gap is being narrowed 

v 'V Jg dewchange in the school system. s £P. b y ste P’ but the only way to 

, J “* Ma Po-S mother is a novelist, his 

nmwu father a university administrator. 

Although the. Chinese have not like many intellectually inclined 
. , piMshed figures comparing the par ty members, they weir severely 

1 ; ^ mnnbers of workers ami peasants attacked during the’Cultural Revo- 
. Vit enrbUed under the Maoist and j ut i on of ^ i atc i%0s. Their son 
,...i ■ ,t ' post-Mao systems, the few statistics was similarly punished by being' 
^ avaibbleseem to indicate that they [ Q work for five years in an 
i .. . ■ are not getting a . share of college inner Mongolian rock quarry. In a 

" places based on their share of the recent Peking Review article" he re- 

■ ■; * popfflatibnL called the day when he was finally 

•“•2w Tjptprovince of Heilungkiang re- exonerated: “I was so overjoyed 

■m i - a ported last month that 59 percent that I rushed outside and ran wildly 
• . I. fa* ' Ktfcollege students in the prov- about and rolled on the snow.” 

■ -,\>n s - • . - *■ — “ ■ — ■ ■ - — — : — " — 

.••hmNUv 1 : 1 . ■ . . 


WASHINGTON. June" 26 
(NYT) — The Vietnamese mission 
to the United Nations has in- 
formed the State Department of 
the death of Dinh Eta Thi. a dele- 
gate to the United Nations who 
was expelled 'from the United 
States in February for his alleged 
complicity in a U.S. espionage case. 

A department spokesman, who 
asked not to be identified, said that 
the Vietnamese mission had re- 
layed the word last week that Ml 
T hi had died in an automobile acri- ■ 


dent in Vietnam about 10 days ago. 

Newsweek, in its current edition, 
quotes unnamed sources as saying 
that Mr. Thi was murdered, proba- 
bly by Vietnamese anli-Communist 
guerrillas. 

No Corroboration 

“Murdered? We can’t corro- 
borate that.” the State Department 
spokesman said. “We have no indi- 
cation from our own sources that 
that is true. The mission informed 
us that he died in an auto accident. 
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Hughes Flying Boot to Be Evicted 
From Guarded California Hangar 

LONG BEACH, Calif, June 26 (UPI) — Howard Hughes’ 
Spruce Goose — the giant flying boat that has been sequestered for 
31 years in a lightly guarded" hangar — is being evicted by the Pqrt 
of Long Beach. 

The lease for die land on which the hangar was built expires June 
30 and officials have ordered the Summa Corp„ legal owner of the 
machine, to start dismantling its facility. A port spokesman said 
that the lease will be renewed only on a month- to-momh basis, for 
a year at the most, to give Summa rime to remove the hangar. 

The Spruce Goose, which was constructed of birch at a cost of 
SI 8 million, is holding up the development of 20 acres of pier area 
into a marine fuel operation for the Atlantic Richfield Co. 

Mr. Hughes designed the craft to carry 750 soldiers for World 
War 11 combat, but it was not tested until November, 1947, when 
the eccentric billionaire took it on a one-mile cruise at an altitude 
of 85 feet — its only flight. 

The tail of the plane is as tall as an eighl-siory building, the wing 
span 320 feet and the body 220 feet long, just 13 feet shorter than a 
Boeing 747. Summa officials have said that the company spent S64 
million to construe! the special hangar and to maintain and guard 
the plane. 


Computerized reservations? Absolutely. 

But did you know that KLMfc computers can also 
coddle your dog or even keep you on your diet ? 
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Example: A tourist 
returning from a two- 
coon th vacation is 
delighted . to find that . 
her225-caI6rie lunch 
has been reserved by 
•the KLM computer. 

(Giving good service is impor- 
tant to every major airline. 

But anyone who has flown 
/KLM knows that the quality 
<£#. our service is more than 
' just important to us. It's vitaL 
1 It should come as no sur- 
prise, then, that we've 
.extended this traditional 
Dutch- preoccupation with 
service via die computer. 

And while we may be only 
the worid's sixth largest inter- 
national/ airline, we are quite - 

possibly die most extensively 

computerized. 

7 So much so that full computeriza- 
tion extends into every single facet of 
KLM's entire operation. 

The point is to make flying KLM as 
effortless as possible. For you. For your 
children. In fact, we even provide flying 
comfort for your family dog. 

We promise to make every' attempt to 
satisfy your personal requests. We only 
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ask that you notify us of your 
needs ahead of time. 

• If your child 
is flying alone 
he or she wall be 
captivated by 
our celebrated 
Junior Jet Service, 
complete with 
tasty ham- 
burger and 
French fries. 

If your waistline dictates 
cottage cheese Instead of 
beefsteak, let us know Even 
though we serve some seven 
million meals a yeai; our 
computer will keep you from 
cheating on your diet 

If your elderly aunt should 
happen to require a wheel- 
chair a writing her when she 
lands, our computer will 
make sure to have that 
wheelchair ready. No ques- 
tion, then, that a worldwide computer network like 
KLM's can easily handle such mundane matters, as a 
rental car or a hotel room. 

And if, upon reading this, your imagination comes up 
with some special request or need by all means lay down 
the challenge to us. 

The way we see it, leaving nothing to chance improves 
the chance of your flying KLM again. And we want you 
to fly us again. Soon. 


•Jkm 

KLM 

The reliable airline of Holland 


quote unquote. That's as much as 
we know.” 

The United Stales asked Mr. Thi 
to leave the country after a U.S. 
grand jury indicted Ronald Hum- 
phrey. an American who worked 
for the United Slates Information 
Agency, and David Truong, a Viet- 
namese student, on charges of spy- 
ing for Vietnam. Mr. Thi was 
named an unindicted co-conspira- 
tor. 

Humphrey and Truong were 
convicted or espionage by a jury in 
Alexandria. Va., on May 19. Mr. 
Thi had diplomauc immunity from 
prosecution. 

Both Humphrey, a 42-year-old 
former foreign service officer in the 
USLA. now known as the Interna- 
tional Communications Agency, 
and Truong, the 32-year-old son of 
a wealthy businessman who once 
ran for president of South Vietnam 
during the Vietnam war. acknowl- 
edged forwarding about 100 gov- 
ernment documents to Vietnamese 
officials in Paris. 

But both denied being spies, say- 
ing that none of the material was 
related to national defense and that 
their intention was to improve 
U.S.- Vietnamese relations and thus 
help secure the freedom of a Viet- 
namese woman friend of Hum- 
phrey. 


BERLIN, June 26 (.API — All 
East German schoolchildren above 
14 soon will undergo military train- 
ing despite the attempts of church 
leaders to halt the plan, which the 
government says is necessary 1 for 
defense. 

In Protestant churches through- 
out East Germany yesterday, pas- 
tors said that authorities had reject- 
ed their arguments against the 
classes, due to start in September. 

The classes, for 9th and IGih 
graders, will close the Iasi loophole 
in East Germany’s premilitary 
training program. 'Many children 
previously had switched to voca- 
tional or technical schools after the 
10th grade, missing the training in 
later grades. 

Boys and girls will be required to 
study military theory. In two years, 
the "government plans a required 
two-week course in civil defense, 
including first aid and firefighting. 

Boys will be excused from the 
civil defense course if they go into 
two-week army summer camps for 
drill, small-caliber arms and other 
military-style training. Uniforms 
will be worn and no visitors 
allowed, church sources have been 
told. 

Family Opposition 

Similar training is provided in 
various party- backed youth organ- 
izations, but many churchgoing 
families have tried to keep their 
children out of such groups. 

Werner Kxusche, the Protestant 
Bishop of Magdeburg, urged par- 
ents to oppose the plan in parent- 
teacher sessions, but warned them 
against leuing the issue Tali into 
“the mill of political propaganda.” 

Catholic Bishop Huso Aufder- 
beck and Methodist Bishop Arinin 


beck and Methodist Bishop Arinin 
Haeriel erf Dresden publicly criti- 
cized the plan after church leaders 
were rebuffed in a June 1 meeting 
with the government. 

Protestant ministers are expected 
to raise the issue again this Sunday. 
Church sources said that ministers 
had been instructed to remind 
churchgoers of their “responsibility 
for an upbringing of peace.” 

Cliurcb leaders have not ques- 
tioned East Germany’s right to re- 
quire military training. But they 
protest dropping the age to 14 and 
at a time when the government is 
publicly supporting disarmament 
and reduction of tensions. 

“Our considerations were lis- 
tened to by the state organs.” Mr. 
Krusche said, reporting that the 
government had argued that West- 
ern military threats made the cours- 
es necessary. 


East German officials have esti- 
mated that one private organiza- 
tion alone, the Society for Sport 
and Technology, gives’ premilitary 
training to 90 percent of boys be- 
tween 16 and 18. Few figures are 
available on girls. 

Younger children can get para- 
military training in scout-like or- 
ganizations and thousands of 
young East Germans pick up mili- 
tary skills, including weapons train- 
ing’. in the party's Free German 
Youth organization. 

East Germany claims regular 
armed forces of about 20U.00D 
troops, hut total figures are much 
higher. Police and border troops 

Begin Suffering 
From Diabetes ? 
Doctor Reports \ 

TEL AVIV. June 26 (UPI) — 
Prime Minister Menachem Begin i 
has a mild case of diabetes but has 
fully recovered from a heart attack 
he had last year, his doctor says. 

Dr. Mervyn Gotsmao yesterday 
also denied published reports that 
Mr. Begin is undergoing sharp 
mood swings as a result of a combi- 
nation of medicines he is taking. 

Mr. Begin. 64. emerged from a 
four-hour Cabinei meeting yester- 
day. smiled, waved and said. “As 
everyone can see. I feel fine.” 

Dr. Gotsman. head of the cardi- 
ac department at Hadassah Hospi- 
tal. confirmed that Mr. Begin has 
been taking pills to control the ef- 
fects of “very mild chemical 
diabetes." But lie said that his sug- 
ar level is steady ancf that he has 
recovered from a heart attack .14 
months ago. “Mr. Begin is in good 
physical condition and is carrying 
out his normal full daily duties. 
Dr. Gotsman said. 

IB Troops Die, Hurt 
In Thai Rebel Clash 

BANGKOK. June 26 (UPI) — 
Communist guerrillas in northeast 
Thailand killed and wounded 18 
Thai troops sweeping an insurgent 
stronghold during the weekend, 
military sources said today. The 
breakdown of the dead and wound- 
ed was not available, the sources 
said. 

The operation, covering moun- 
tainous regions of three northeast- 
ern provinces, began Friday with, 
heavy air strikes and artillery raids. 


are organized and trained as mili- 
tary unit*, and the country's exten- 
sively trained militia reserves in- 
clude 400.000 more troops. 

Its armed forces are widely con- 
sidered us the best trained and best 
equipped of Eastern Europe out- 
side me Soviet Union. “There are 
two kinds of armies tn Eastern 
Europe." a diplomat said. “East 
Germans'?, and ev ervone elseV 
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The people of Hilton International have 
an announcement to make. It’s called TlLLElTAN 

and it saves you money. 




Teleplan reduces the 
cost of dialing international 
| —, r| — calls from your hotel room. 

Hilton International service ranks with the 
best, all around the world. Now theyVe done something 
special for guests who want to keep’in touch with their 
homes and offices by dialing their own calls. 

Hotel guests are often shocked by exorbitant 
charges added by foreign hotels to the calls they make 
home. These surcharges, in some countries, run to 100% 
and more of the official rate. 


XYin^stev.” 


But not to Hilton International guests! Now 1 
added charges on self-dialed 
calls never exceed $4.00, no 
matter how long your call 
lasts. Credit card and collect 
calls will cost a bit more. 

Hilton International is 
on your side when you want 
to all home. They’ve made it 
cheaper with Teleplan. 

That’s service! 
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Back to Basics in Africa 


Keeping your head when all about you are 
losing theirs; No phrase better describes Sec- 
retary of State Vance, as he showed again 
last week in u much-needed restatement of 
the Carter administration's policies toward 
Africa. Elsewhere, both here and abroad, 
many usually calm heads have become rat- 
tled by visions of Africa as the new and great 
theater of confrontation between East and 
West. 


Vance took the right view of the threat to 
Africa posed by Cuban troops and Soviet 
arms. Their propping up of weak govern- 
ments in Angola anil Ethiopia may violate 
Western and some African sensibilities, but 
nearly all African governments defend the 
right of others to invite support from any 
quarter. And while Havana and Moscow 
support guerrilla movements against white- 
dominated regimes in southern Africa, the 
West also regards the present rulers of Rho- 
desia and Namibia as illegitimate, even if it 
draws back from endorsing armed struggle 
against them. 

Although Vance set no limits to what he 
would regard as tolerable intervention in 
Africa, he left no doubt that in the U.S. view 
there are bounds. Even so. however, he 
would assign the primary responsibility for 
defense to those African states and to their 
Organization of African Unity. 

* * * 


tlement that alone can end the bloodshed. 

Regarding Namibia, the secretary also 
• reaffirmed the administration's policy. There 
it is the guerrillas who still reject Western 
proposals for United Nations-sponsored 
elections. If they continue to reject them, the 
West can do little to prevent South Africa 
from imposing its own version of majority 
rule. 

As for South Africa’s vexing problems. 
Vance made clear that the administration 
would propose no blueprint or timetable for 
major changes in relations among the races. 
He only warned again that the failure of the 
white government “to begin to make genuine 
progress" toward racial justice would inevi- 
tably result in a deterioration of rejations 
with Washington. 

Vance's address was thus notable not for 
any new policy directions but for the affir- 
mation that the United States intends to con- 
tinue to rely on trade, aid and diplomacy to 
help African states achieve greater self-reli- 
ance. Even as he spoke, a senior U.S. diplo- 
mat was on his way to Angola, whose govern- 
ment the United StaLes has not recognized, 
to discuss ways in which its Marxist regime 
might resolve a long-standing dispute with 
Zaire and help in negotiating a settlement in 
neigh boring Namibia. • 


The focus of U.S. policy belongs where the 
secretary placed it: on efforts to resolve the 
problems that "create the excuse for external 
intervention." The most important are the 
conflicts of southern AFrica. Vance wisely re- 
sisted the advice of those who would recog- 
nize Ian Smith’s "internal settlement" in 
Rhodesia merely to counter the Cuban and 
Soviet support of the Patriotic Front guerril- 
las. Endorsing either side, as he put it, would 
only inflame .the conflict. And as he further 
indicated, that U.S. policy should not change 
even if the Rhodesian civil war intensifies. 
Otherwise Smith and his present partners 
would have no incentive to negotiate the set- 


Thal was the administration's effective — 
and encouraging — answer to those who ar- 
gue for clandestine or military aid to the An- 
golan regime's domestic enemies. Instead of 
driving the pre-eminent Angolan leader, 
Agostinho Neto. into still further depend- 
ence on the Cubans and Russians, the Unit- 
ed States will belatedly seek to exert a con- 
structive influence of its own. To those who 
shrink in alarm from such diplomacy because 
of Angola's present Marxist coloration. 
Vance gave a reply that epitomizes the judi- 
cious nature of his — and. we trust the presi- 
dent's — approach to African problems: 
“We have not been preoccupied with labels 
or categories." he said, “for these are particu- 
larly misleading 
in the African context.” 

THE NEW YORK TIMES. 


World Bank in Danger-2 


When the World Bank appropriations bill 
finally gets to the House floor, it’s going to 
run into trouble from the chairman of the 
subcommittee that wrote it. It’s an unusual 
— and ominous beginning — to the debate. 
The bill was scheduled to come up this week, 
but the House leaders, fearful of a defeat, 
have now postponed it until next month. 
Rep. Clarence Long, D-Md.. is pressing and 
amendment to cut the U.S. contribution to 
the development banks this year by one-fifth, 
more than S500 million. 


He is aiiemptiog to deflect even worse 
cuts, he explains, at the hands of a House 
that has been stampeded by the California 
tax vote. Beyond that, he thinks that the 
United States is funneling too much of its aid 
through the international development 
banks, over which it has no direct control. 
The issue of control is now sharpened by the 
prospect of a World Bank loan to Vietnam. 

Last year there was an attempt in the 
House to prohibit the bank, on grounds of 
human rights violations, from lending to 
Vietnam and several other countries. That 
was immediately followed by an attempt to 
prohibit the bank from putting money into 
any agricultural project which might provide 
competition to U.S. citrus or sugar produc- 
ers. Those amendments failed, but they will 
doubtless be back this year. 

The catastrophic unwisdom or trying to 
impose narrow U.S. interests on this aid 
should be obvious, when you remember that' 
a rising share of the bank's money is coming 
from the new rich — for example, the Arab 
oil states. Their foreign policies, not to men- 
tion their ideas about human rights, are quite 
different from those of the United States. 


There are large advantages to the United 


But the largest threat to this aid bill is a 
simple one: the passion for economy that has 
suddenly seized the House. It is a highly se- 
lective passion. It does not extend to dams 
and highways. It will not reach the Clinch 
River breeder reactor, or the multibiilion- 
dollar schemes roaring around Congress to 
help middle-class parents pay college tuition. 
Instead, the new thrift is focused with deadly 
intesiiy on foreign aid. After all, foreign aid 
rests on nothing more substantial than con- 
science and enlightened self-interest, which 
leaves it in constant jeopardy. The current 
attitude in the House recalls the story about 
the family that responded to a sermon on the 
virtue of thrift by cutting off its contribu- 
tions to the church and to charity. 

THE WASHINGTON POST. 


International Opinion 

Soviet Warning to Japan 


The Soviet warning delivered last week to 
the Japanese, and immediately publicized by 
the Tass agency, shows little respect for 
Japan’s status and independence as a neigh- 
bor. It follows similarly harsh objections 
raised from Moscow in recent months to the 
prospect or Japan's signing a peace treaty 
with China including what has become 
known as an anti-hegemony clause. The Rus- 
sians interpret this as directed against them, 
and the Chinese have given ample proof that 
they so regard it. the Japanese reply to the 


warning was the only possible one: that 
Japan's relations with China and its relations 
with the Soviet Union were separate matters 
and Soviet objections could have no stand- 
ing. 

Against the cultural and historical' ties that 
link China and Japan must be set the Soviet 
handling of the Japanese. Its mixture of bul- 
lying and guile coupled with attempts to or- 
ganize pro-Soviet elements in Japan — 
among the vulnerable fishing community, for 
example — has more often irritated than won 
over public opinion. 

— From the Times (London). 


In the International Edition 


Seventy-Five Years Ago 

June 27, 1903 

LONDON — a.H. Hummel, a well known U.S. 
lawver Mated to a Herald correspondent yester- 
day mil he does not believe the present divorce 
rate in the United States is anything to worry 
about. “Preachers have sounded a note of alarm 
because 645.000 marriages Have been .Hod n 
.he pa>. 20 yean." Mr. Hnmme aid ■ «Mmg 
“there is no cause for alarm, for there has been 
no increase in marital infelicity in proportion to 
the increase in the population. 


Fifty Years Ago 

June 27. 1928 

LOS ANGELES — Dr. James E. How is u mil- 
lionaire who would much rather ride the rails*, sit 
around the campfire with the boys, and gargle 
Mulligan slew - out of a tin can. according to his 
wife, tluin nibble caviar and say nice things to 
the ladies in his home. Married lire with Dr. 
How. said Mrs. How. as she filed for divorce 
here today, was a .struggle in which she tried to 
domesticate him and he tried to make a hobo 
out of her. To date ii is still a draw. 





r And When We Put Them End to End, 

We Can March Troops Across the Ocean . 9 


Amending the High Court 

By Anthony Lewis 


States in running most of its foreign aid 
through cooperative lending operations like 
the World Bank. It is run by a board on 
which hothTich arid poor countries vote, and 
there is give-and-take on loans. Some of the 
money goes to countries that -would not be 
the first choices of the United Slates. But 
some of it also goes, at U.S. urging, to coun- 
tries that other rich donors might not other- 
wise choose to help. 

The World Bank can afford to be rigorous 
in setting conditions on the use of its money. 
U doesn't have other political considerations 
to worry about. Sometimes a U.S. aid mis- 
sion has to be circumspect because U.S. mili- 
tary bases or U.S. economic interests are im- 
plicitly part of the deal. That kind of thing is 
no concern of the World Bank’s, and if it 
doesn't get cooperation, the money stops. 
The same thing is true of the three smaller 
regional development banks: Inter-Ameri- 
can. Asian. African. The U.S. contributions 
to them, incidentally, are in the same bill as 
the World Bank money. 


B OSTON — The Supreme Court 
derision last month upholding 
a surprise police search of the Stan- 
ford Daily has aroused unusually 
strong reaction in Congress. Half a 
dozen senators and representatives, 
from both parties, have introduced 
corrective bills. Committees in both 
Houses ore holding hearings. There 
is a real chance that something mil 
pass. But what? . 

The bills are of two kinds. One 
aims to protect all innocent third 
parties — people who are not sus- 
pected of crime themselves but who 
may have evidence — from unan- 
nounced- police searches: they 
would have to be given notice first, 
and the right to a hearing. The 
other would protect only the press 
and broadcasters. 

Rummaging 

The idea that the press alone had 
a constitutional interest at stake in 
the Stanford case seems to me fun- 
damentally wrong. The police can 
damage equally important values if 
they stan rummaging through the 
files of doctors or lawyers without 
notice. The press does itself no 
apod when it claims special privi- 
lege under the Constitution. 

But the proposed corrective legis- 
lation is another matter. There. I 
think Congress would be wise to 
begin by dealing with searches of 
the press. That . view no doubt 
serins paradoxical. But there are 
reasons for it — reasons that reflect 
the difference between the Supreme 
Court and Congress. 

The Supreme Court applies Lhe 
standards of the Constitution to 
every corner of this country. It 
derides, from time to time, whether 
some local sherifT has denied a pris- 
oner his rights in extracting a con- 
fession. It is within the Court's ac- 
cepted function to defined the con- 
stitutional limits on police searches 
in California and Maine. 

But for Congress to regulate lo- 
cal police practices would be highly 
unusual. U.S. federalism — the di- 
vision of power between the states 
and the national government — or- 
dinarily bars that kind of interven- 
tion from Washington. Congress 
did regulate electronic surveillance 
by local police in a 1968 statute, 
but that has long been an area of 
federal interest. 

Section 5 the 14lh Amend- 
ment allows Congress to enforce 
the amendment by “appropriate 
legislation.” Some think that Con- 
fess could limit local searches on 
theory that it was enforcing 


lion. Newsroom searches are a rare 
event compared to the myriad of 
situations that would be covered by 
a general statute. In fact, a Justice 
Department study has found only 
15 police searches of the press in 
this country, ever. Twelve of them 
were in California, which in this as 
in so manv things seems to be a law 
unto itself. 


ideally decide in terms 



The rarity of press searches 
strengthens my belief that editors 
were unjustifiably hysterical at the 
Stanford Daily derision. But now 
that the danger of wanton police 
intrusion into newsrooms has been 
so widely advertised, it may really 
be there. 


Pick and Choose 


c 


Congress is always entided to 
legislate on only part of a problem: 
the meet urgent part. That is anoth- 
er difference from the Supreme 
Court. The Supreme Court, when it 
passes on one set of facts, should 


— Letters > 


Cyprus Logjam 


Re: "Logjam on Cyprus" (IHT, 
April 22-23): 

. “There is sufficient excuse for 
■the Turks to hang onto more than a 
third of Cyprus when the Turkish 
population there is less than a fifth 
of the total.” 

Honestly, gentlemen, where is 
the morality on such a biased state- 
ment? The excuse and the right of 
the Turkish government is by the 
Mandate of 1958 which evenr gov- 
ernment. including Great Britain 
and Greece, seems to have forgot- 
ten exists Ui laterally with Turkey 
to protea the citizens, all citizens, 
of Cyprus and to respect all the 
rights of all the citizens. 

As for the fear of the Greek-Cyp- 
riot government that any agree- 
ment made with the Turks will be 
broken by the Turks, 1 can question 


many times in me last zu years 
have the Greeks broken treaties 
with the Turjts? 


Turkey has been hamstrung by 
it of the 


S 


“due process of law.” But Section 5 
has seldom been used, and it raises 
worrying problems. If Congress can 
enlarge constitutional protections, 
can it also diminish them? The pre- 
cedent might be dangerous. 

Definition 

Moreover, legislation to protect 
all “innooent third parties 4 from 
unannounced police searches 
would raise troubling problems of 
definition. If the police think a sus- 
pect has hidden evidence in his 
mother's home, is she an unin- 
volved third party? Should some- 
one with a legally privileged rela- 
tionship to the Suspect — his doc- 
tor or lawyer — - have special 
protection from searches? And so 
on. 

Legislation limited to the press 


an over-zealous oonti 
U.S. Congress, yes. backed by the 
U.S--Greek lobby with its money 
and pressure. All anyone has ever 
heard was that Turkey was using 
U.S. supplied arms to maintain 
peace on Cyprus during the abor- 
tive Greek coup. Has anyone ever 
mentioned From which source the 
Greeks received their arms? 


It is time that the voters of the 
United States became aware of the 
facts by which our respected Con- 
gress carries on its legitimate busi- 
ness. Are we voters to believe that 
Congress metes out favors on a ba- 


of 10 years ago. To describe that 
great crusade as “a spree.” as if it 
had been a mere drunken night on 
the tiles, is to devalue one of the 
few redeeming chapters in our re- 
cent history. 

Mr. Kraft says of black people 
that “They overreached themselves 
in demands for school busing and 
various quotas." He thus puts the 
blame for continued discrimination 
in jobs, housing and education on 
the blacks themselves, and not 
where it truly belongs, on the white 
majority. 

The appetities of the majority are 
the responsibility oF the majority. 
Those appetites are not “licensed^ 
by minorities struggling to achieve 
their constitutional rights- In fact, 
the ultimate outcome of “majority 
greed,” as Mr. Kraft calls it, is a 
matter of some concern. 

A few hundred years ago in Eu- 
rope there was a firmly held belief 
in the divine right of kings. What 
seems to be emerging in the United 
States today is an equally firm be- 
lief in the divine right of the white 
middle class. How else to explain 
the noncooperation with the energy 
program and the success of Propo- 
sition 13 in California? 

The hubris of kings has all 
through history brought about their 
downfall. Can the U.S. white mid- 
dle class expect to get away indefi- 
nitely with its unconscious assump- 
tion of divinity? 

MARGARET HALSEY. 

London. 


United Canada 


sis of partiality — a popularity con- 
i that 


test? Does this mean that one must 
belong to a populous and pros- 
perous minority to win legislation 
from Congress despite the right or 
wrong of the situation? The answer 
is obvious bill 1 feel that nobody 
cares to stale it openly.. 

SJ.OLCAY. 

Triopoli. Libya. 


hepr 

would not involve such difficult 


Seedbed of History 


constitutional issues of federalism. 
It would be based on the plenary 
power of Congress to regulate in- 
terstate commerce. Newspapers are 


already co v ered by all kinds of fed- 
icn 


era] statutes, such os the antitrust 
and labor laws. And broadcasting 
is comprehensively regulated. 

Nor would a press bill present 
'complicated questions of defini- 


Joseph Kraft, in his article “View 
of ’68: A Seedbed of History" 
(IHT. June 17-18) recalls the great 
civil rights movement of the 1960s 
and concludes that “when minori- 


ties go on a spree, they inevitably 
of the majon- 


The wide publicity given recently 
to various sectional interests in 
Canada creates the impression that 
the country must consist of 10 
provinces loosely tied together by a 
rather feeble federal Constitution. 
That seems to be the point of view 
of the writer of your editorial 
“Canada: A Federal Solution" 
(IHT. June 14). 

If the writer of the editorial has 
enough time on hand to compare 
the written Constitutions of Cana- 
da and the United States, be will be 
surprised to find that in spite of 
much yipping and yapping m Que- 
bec and the Man time Provinces, 
the Canadian Constitution gives 
more power to Ottawa than the 
U-S. Constitution grants to Wash- 
ington. As just one example: Cana- 


license the appetities of 

ty." 

People, idealistic people, lost 
iheir lives in the civil rights thrust 


da has- only one system of criminal 
law as against 50 in 


the United 

States. 

W.R. MILLER. 
Vevey, Switzerland. 



John Doniberg 
From Munich: 



Perhaps that explains \ 


r 


why the Bavarians; lacking 

. . ■ ■ ■ ■ 1 \ - 

one of their own who is 


willing to be king, have 


now decided to go one 


better by acquiring what 


might be called an "ersatz 

kaiser.” He is Crown 


Prince Otto vOn Hapsbnrg 


M UNICH — The notion that 
their erstwhile independent 
kingdom is merely one of West 
Germany's 10 states these days has 
always rankled the Bavarians. 

Thus, nostalgic feelings for the 
“good old days” of the monarchy 
abound, especially in the back- 
woods and Alpine highlands where 
nearly every village tavern and inn 
displays a portrait of “the king.” 

It seems to moke little difference 
that the particular king in question 
was “mad" -Ludwig Fl, renowned 
for castle and debt-building, who 
died under mysterious circum- 
stances as long ago as 1886. or that 


tics what his ancestors once did so 
effectively by intermarriage with 
nearly every royal house in Europe. 


Other Signs 

There are. moreover, other signs 


that the crown prince is a chip off 
He is 


■ the ofd Hapsburgiati block. 
so conservative and far to the right 
that, by comparison. Suau&s almost 
looks liken. bleeding-heart liberal. 


Last AprH, Tor example, writing . 
-uftra-c 


the monarchy actually survived him 
32 years. P 


by another 32 years. Past glory, be 
it ever so expensive and eccentric, 
tends to persevere. 

The cruel fate of Bavarian histo- 
ry. it seems, has been exacerbated 
by the fact that no member of the 
former ruling ramfiy. the Wit- 
telsbachs. of whom there is certain- 
ly still a profusion, has ever shown 
serious interest in assuming the role 
of pretender to that no longer ex- 
tant throne. 


in an ultra-conservative publica- 
tion, he proposed changes in West v 
Gcrraany's Constitution to deal . 
with the eventuality of nuclear. < 
blackmail, by terrorists, if : 
Hamburg had ms way, all laws and . • 
civil rights- would be suspended and •/ 
dictatorial-, powers would be as- 
signed to a single man, replacing 
the chancellor, for a period of nine " 
months. . 


Duringthhr emergency period, he 
recommended, there ought to be ni \ I ]% 
martial law, reintroduction of the — — 


Annotated 


iples 


that will be generally applicable. 

1 choose. 


Legislatures can pick and 
Drafting a search bill for-the 


Perhaps that explains why the 
Bavarians. lacking one of their oWn 
who is willing to be king, have now 
decided to go one better by acquir- 
ing what might be called an “ersatz 
kaiser". He is Crown Prince Otlo 
von Hapsburg. son of Charles I. the 
last emperor of Austria-Hungary. 
The other day he was annointed 
with West German citizenship by 
decree of Bavaria's Ministry of 
Interior. 


death penalty, and a “fast working 
system of justice” in order to make 
it clear to terrorists that they are 
dealing with “a single finger on the D 
trigger/ ' . I 11 


na. a procedure that allows a hear- 
ing first. There would have to be 
exceptions for emergencies, and for 
situations in which there was a risk 
of evidence bring destroyed. The 
Stanford Daily actually had said it 
would destroy evidence — a fact 
that mokes one wonder why it had 
standing to raise the constitutional 
claim. 

But if Congress does ' move to 
rotect the press, others should not 
forgotten. There should be hear- 
ings on the broader question of 
protecting third-party files. And 
the Justice Department, which is 
now considering regulations to pro- 
tect the press from federal searches, 
should then consider model rules to 
protect lawyers, doctors and others. 


Predictably, this “new perspec- 
tive of Anscnii 


luss." as a prominent 
Soria] Democratic (SPD) Bundes- 
tag deputy in Bonn phrased it. has 
touched off a political controversy 
of considerable proportions. 

The argument is not so much 
that Hapsbuig retains his Austrian 
citizenship as well, though that fact 
did cause various unpleasant rever- 
berations in Vienna where the 65- 
year-old archduke has never beat 
particularly welcome since his fa- 
ther abdicated — under much pres- 
sure — 59 years ago. 

Nor is it really, as some have sug- 
.gested. a question of Bavaria over- 
stepping its legal prerogatives. 

• Odd as it may seem, conferring 
West German citizenship on For- 
eigners, though certainly a matter 
oi federal interest, is largely within 
the purview of the individual states. 
Ana Bavaria, where Hapsburg has 
been Irving for almost 25 years 
since returning to Europe from Hit- 
ler-era emigration, has made use or 
this authority and privilege quite li- 
berally in the past. 


West Germany, he wrote, could . ' 
profit from the experience of the - 
ancient Romans and thrir system 
of “temporary dictatorship" to deal : 
with emergencies. Among the kind - 
of political leaders — past and - 
present — whom Hapsburg consid- * 
ers congenitally qualified to assume •> 
such emergency dictatorial powers, 
he mentioned Charles de Gaulle, 
Konrad Adenauer and — 
guessed it — Strauss. 


von 


Cited 


But there is more. A day before 
bring handed his West Gentian cit- 
izenship papers. Hapsbuig was 
awarded Bavaria's highest citation: 
the Order of Merit. 


In accepting the medal. 
Hapxhutg heaped praise on Bavar- 

oi iff llui noui •“iVli.lAm . 


ia, calling it the new “eastern; 
march of Europe." and described! 
unich as “a t capital" preordained; 
play a “major poiilcul role." 


to 


Spelling out his own pun-Euro- i 
pean goals, he spoke of revitalizing 
the "great dream of Charlemagne.” 


The comment or one incredulous 
West German: “It seems to me 
there was another naturalized Aus- , 
trian some years ago who spoke : 
just like that. 


Nevertheless, unperturbed by i 
such thought. Bavaria's incumbent] 
Premier Alfoos .Goppd concluded | 


On the Ice 


the little award-giving ceremony by] 
“Your) 


One of its more recent natural- 
ized acquisitions, for example, was 
a Canadian hockey player — Bob 
Murray — who has contributed gal- 
lantly to the resuscitation of the 
Garmi sh-P artenki rchen team for 
which he stars on the ice. - - 

What worries some people, and 
is the cause for the storm surround- 
ing his naturalization, is. what 
'Hapsburg. president of die Pan-Eu- 
ropean Union, intends to resusci- 
tate politically. 

For example, with his new citi- 
zenship papers in hand, he prompt- 
ly announced his intention to stand 
for direct election to the European 
Parliament next spring and to seek 
nomination on the ticket of Franz- 
Josef Strauss' semi- autonomous 
Christian Social Union (CSU). 

That is certainly his privilege, 
now that he has a West German 
passport, and a distinct possibility 
considering that he is already a 
chief foreign policy advisor to 
Stmiiss and the CSU..' 

But in the same breath he also 
declared that, if elected, he would 
de facto represent the 7-5 million 
Austians who, as nonmembers of 
the Common Market, will have no 
vote. 

Aside from its Reim ins reich 
inunendo, that game plan raises the 


dutifully calling Hapsburg 
imperial highness.” 


What Strauss will call him, if and 
when he replaces G op pel os Bavari- \ 
an premier next FOIL remains to be 1 
seen. But watching those two in po- : 
liticai tandem is certain to be inter- ' 
estfng. i 


A Hankering 

Meanwhile, all those Bavarians 
who have been hankering to get a i 
Wittelsbach back (the only one 
who entered postwar politics was 
killed in an accident a number of 
years ago) can lake solace in the 
fact that they are getting a full- 
blooded. top-ranking Hapsburg 
instead. 


At least that's better than a 
HohenzoUem from Prussia. 


question whether Hapsburg is plan- 
ning to do with modem party poii- 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will -not be considered /or 
publication Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge Letters sent 
to the editor. 
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Unidentified Flying Objects Over Paris 
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As Wedding Approaches 
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- . By June Friedman 

pAR.lS. June 26 (1HT) —Snakes. 
A carps, centipedes and 

dragons -were spotted riving over 
Pans yesterday. But the police did 
-not get alarmed. The unidentified 
flying objects were inanimate and-, 
anchored to the ground bv .string. 
They were kites. 

. An estimated 5.000 people came 
together in an open field in the Bois 
de Vincennes, on »he eastern edge 
of Paris, to hurl these unlikely ob- 
jects into the. vnnd. It was the sec- ■ 
odd kite festival sponsored by the 
. . international Herald Tribune and 
. Japan Air Lines. Last year's feat in 
London concentrated about 10.000 
kite nuts in. a small' area of green. 
Despite . the smaller turnout this 
year, the fact that 5.000 people 
turned out for such an event in 
France was considered a feat. Early 
in the day; the 4.000 available free 
kites' were ail distributed. 

Kites have experienced a resur- 
gence of popularity in recent years. 

.. Specialists attribute this to a desire 
... to return to simple things and to 
nature, as well as to a large dose of 
nostalgia. The fad has not been os 
- widespread in. France as in England 
si- or the UNiied States. But last year.- 
. kite enthusiasts here formed the 
Jlrst kiie flying club. Todav is has 
I 40 members. 

Tfie. festival brought France’s 
normally closeted kite nuts, most of 
. them adults, out into the open air. 
t Georges Cavio. 68. a watchmaker 
; ; from the village of Nonancourt in 

• r Normandy, brought 16 homemade 

kites in the trunk of his car. Mr. 

! Gavin's flying polyethelene press- 
: ing iron won the jury’s grand prize. 
V,a week's expenscs-paid vacation in 
■Japan for twa 

■ “It’s about lime I traveled” said 

■ ‘Mr. Cavin. obviously pleased with 

* himself. He won a trip to Mexico 


Wo vears ago in a kite competition. 

l think it's heiier to go when 
you re invited." 

Koujounojiun. a 27-vear- 
oid Lebanese student in Paris." flew 
a kite painted like an air mail enve- 
lope with authentic U.S. posiaae 
1 slumps. Daniel Picon. 30. a prores- 
s°r who claimed he started comb- 
ing garbage cans because he was 
poor and then used the refuse to ■ 
make kites, flew an egg carton with 
orange streamers as a tail Guy 
Gerard. 56. an accountant, flew a 
■ -Sinch-Iong '“dragon fly" made of 
five parakeet feathers, for which he 
won the prize for the*sniallest kite. 

Kites can be virtually any shape 
or size as long as they arc symmetr- 
ical and balanced. They operate on 
uw same principle as airplane 
wings. A wood or bamboo or light 
metal keel through the middle usu- 
ally gives the kite stability. In re- 
cent years, constructions "have be- 
come more sophisticated and less 
ngid. ending with the flexifoil. a 
nylon kite that is almost totally 
unrigid. 

Jacqu.Ulipe Monnier. 40. an artist, 
came to the festival with about a 
dozen "dragon tail" kites and a 
team of children to fly them. The 
kites, while balanced, were difficult 
to put into the air. They were virtu- 
ally all tail and no head, with the 
tails measuring more than JO feer 
long 

Half -Mood Shapes 

“I think she's more crazy about 
the tails than about the kites." said 
Mrs. Monnier’s mother. At one 
point, nine of her “dragon tails” 
were tailing each other in the sky. 
Made of silk, the tails were long 
thin strips with cutouts of hair- 
moon shapes. 

Mrs. Monnier orchestrated her 
own space program. She sent addi- 
tional tails up the kite lines to join 


the kites in a personalized rendez- 
vous in space. She also sent up col- 
ored toilet-paper streamers she 
called "messages." 

“It has to do with- space" said 
Mrs. Monnier. or tne cutouts, she 
said. “They're holes to nail the kites 
to the sky." She added. “I don't 
know why 1 do kites, they're a tiny 
door to a very big world .’ . . some- 
thing to dream wtth." 

Tne festival united several pro- 
fessionals who. like Mrs. Monnier. 
consider kites a serious art form. 
Tsutoniu Hiroi. a 53-year-old art 
professor from Tokyo, and Tal 
Streeter, sculptor and "teacher at the 
State University of New York, were 
both on the jury that judged the 
kites. 

“Flying Red Lines' 

Several years ago. Mr. Streeter 
gave up making heavy metal ab- 
stract sculptures and" turned to 
kites. His kites are called "flying 
red lines” because they are literally 
straight red lines painted on while 
rice paper. 

“I'm down on the elitist quality 
of an” Mr. Streeter. 43. explained. 
“Museums are an okay substitute 
for an. but kites are an artful 
experience." Mr. Streeter explained 
that he disliked the “artifice** of 
traditional art. especially painting 
“The experience of flying a kite” he 
said, “is beautiful. The string is 
such a tiny thing going out to those 
leaves . .'.so tactile." 

Mr. Streeter feels that activities 
are more interesting than end prod- 
ucts. 

Mr. Hiroi. who flew a 75-fooi- 
long impressionistic centipede 
which consisted of only vertebrae 
and wooden feeL said he thought 
kites brought children and adults 
together. The enormous centipede, 
which twisted and turned in the 
sky. almost blew away 7-year-old 
Moses Gibson, who was holding 
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All Unusually Quiet on Monaco Front _ 
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Japanese kitemaster Tsutoniu Hiroi struggles with his creation, 
a 75-foot-long “’centipede,” at kite festival at Parisian park. 


the twine: Mr. Hiroi had to hold 
him down. 

The day seemed to show that 
kites are a' flight of fancy mainly 
for kids of the adult variety. The 
youngsters went along for the ride 
but they didn't know why. And 


many a little Charlie Brown gritted 
his teeth as his kite ended in the 
grass. “BoP said 9-year-old Lau- 
rent Monier. using the French ver- 
sion of “rats." He asked his daddy 
why. really, they were doing this sil- 
ly thing. “It doesn’t even fly." 


r PMMG: Winners of the Father and Son Sweepstakes at Guide Kleber 


-> : By Naomi Barry 

-'9- TJARIS (IHT) — The Guide 
Jr Kkbers 1978 trophy has been 
- awarded to Michel Oliver, owner of 
?:* ■ fc Bislrot de Paris. The theme of 
this year's “Challenge’’ was tel pere 
tel (like father like son). 

'Raymond Oliver. 70. was the big- 
: l . In gest gastronomic personality in 
r< ' J postwar France. Proprietor of the 
'■'j three-star ; Paris restaurant, le 
-■ Grand Vefour. author of 25 cook- 
■ ^ books, his television program has 
■ made hhh a household figure. As of 
■ today, he has dropped nis outside 
activities to concentrate on the 
, Vefour with occasional pleasure 
•" trips around the world. 

'• Michel 45, tall and athletic, is us 
multifaceted as his father. 

“In the southwest (the Olivers 


hail from the Bordeaux region), we 
have a saying." said Michel over a 
lunch of marinated raw sea bass 
and spare ribs with sesame seeds. 
“Si nous y vm'ons plus haul que nos 
peres. e’esr pane que nous sommes 
monies sur leurs epaules." (“If we 
see higher than our fathers, it is be- 
cause we climbed on their 
shoulders.") 

For 13 years his Bistrot de Paris 
has been one of the successes of the 
Left Bank . . . animated, joyous, 
relaxed . . . with an emphasis on 
dishes that scent to evoke the good 
old dovs when, according to the 
nostalgic, there was always a pot of 
something delicious simmering on 
the stove. 

His three books for children, “La 
Cuisine Est un Jeu d’Enfanu" “La 


Patisserie Est un Jeu d' Enfant" and 
“Les Hors d’Oeuvres" — recipes 
and illustrations by the author — 
have sold over 500.000 copies. He 
does a bimonthly television pro- 
gram. “Dis-Moi Qu'est Que Tu 
Mrjote.” in which he demonstrates 
the preparation of a dish and ex- 
plains how to buy the best quality 
of the products required by the 
recipe. 

Other Michel Oliver enterprises 
in Paris are three moderately priced 
prix fixe restaurants: L'Assiette au 
Boeuf on the Ohamps-Bysees, 
L’Assiette au Boeuf on the Rue 
Guillaume Apollinaire, and the Bis- 
tro de la Gare on the Boulevard 
Montparnasse. At the moment he is 
contemplating a second Bistro de la 
Gare on the Champs- Elysees. 


Because he claims he lacks the 
manual dexterity of a bom chef, he 
practiced cutting, peeling and stir- 
ring two -hours every day before 
going on television. 

Although the kitchens of the Bis- 
trot de Paris are headed by chef 
Michel Niooleau. 30. Oliver confers 
with him each morning about new 
dishes. He has a horror of repeti- 
tion. As a result when a dish be- 
comes too popular with the clien- 
tele. it is crossed off the menu. This 
explains the retirement of the 
sweetbreads a Porange. the pot au 
feu in a bladder, and the chicken 
with a cheese sauce. 

“1 don't ever want to be a slave 
to a signature dish.” said Michel. “I 
want guests to walk into my restau- 


rant with a sense of adventure and 
ask. 'What are your going to make 
for usT ** 

Ttf keep the mosaic of his activi- 
ties in place means a 16-to- 17-hour 
day. He never goes away for a 
weekend, preferring a complete 15 
day break every three months, 
when he escapes with his wife and 
5-year-old daughter to a house he 
has built on Sl Bartholomew, an 
island in the Caribbean. 

A son. Bruno. 22. currently is 
working in the kitchens of Trots- 
gros in Roanne. “He is the best 
chef of ail the Olivers." said 
Michel. “Tel pere. tel fib . “ 

Le Bisirm de Paris. 33 Rue de 
Lille. Paris 7. Tel: 361-1643. 
Closed Saturdays and Sundays. 


By Hchc Dorsey 

M ONTE CARLO. June 26 
(IHT) — Princess Caroline's 
may be the wedding of the year, 
but all is remarkably quiet on (he 
Monaco front. 

No doubt on Prince Rainier' s in- 
structions to keep this strictly a 
family affair, shopkeepers have not 
gone out of their way to advertise 
the wedding and fiagidid not start 
flying until today. This morning 
there is a private .party for the 
palace's sum. Friends and family 
are trickling in. including fiance 
Philippe Junot. who arrived Satur- 
day evening 

He is not staying at the palace 
"but at a nearby" villa. Most guests 
will arrive today and tomorrow, but 
Stavros Niarchos' yacht, the spec- 
tacular Atlantis, where each cabin 
is napped after a painting inside 
(Picasso. Leger. etc.) is already in 
the harbor. So is a new catamaran, 
the Kwozi. that was ordered by 
Prince Rainier a year and half ago 
from the Southampton dockyards 
and that may be waiting to take the 
couple on their honeymoon. 

The mother of the bride has had 
a hectic weekend, having just got 
back from Paris. She had to pack 
up her two daughters, three dogs, 
one cat and a picnic basket to moke 
a night sleeper back home. “And 
that one." she said pointing at 
Andy, a big. friendly, white and 
brown spaniel “doesn't like the 
cat." 

The family's Paris town house, 
just off the Avenue Foch. was 
brimming with presents -and flo- 
wers. including a huge, white 
Cornelia basket filled with silver- 
wrapped cosmetics, no doubt a gift 
from Estee Lauder, who is on old 
friend of Princess Grace. 

Maid of JHonor 

The lady-in-waiting came in, 
bringing fresh ribbons for Stephan- 
ie. 13. the princess* younger dough* 
ter who will be her sisters maid of 
honor. 

And how is Stephanie taking the 
wedding? “She has .had enough." 
the princess said with an unamused 
smile. “Now. shell leave the room 
if we start talking about the wed- 
ding arrangements. She t a rioL" 
“Stephanie will also be wearing 
her first high heels, her mother 
added, “and she is not very happy 
about that either" 

Asked why the wedding was 
being kept so private. Princess 
Grace answered, in her cooL col- 
lected way: “Well. I-drink all wedd- 
ings should be private. 

“ l he press, especially the British 
press, keeps saying hew small it's 
going .10 be. It's not that small. 
There will be 690 people at the ball 
and some 2,000 MonegasqiKs ut 



Princess Grace 


the reception Wednesday, after the 
civil wedding. 

“We've tried to keep this private 
because our own wedding was such 
complete chaos, as you know. But 
Rainier was a head of state, a reign- 
ing prince. His wedding had to be a 
royal wedding, an official affair. 
W’e. too. would have liked a small 
wedding and even considered get- 
ting married in New York with 
Cardinal Spellman blessing us. But 
it wouldn't have been fair to the 
Monegasques. 

“For Caroline, it's not the same 
thing There is no reason for it. 
Besides." she added. “Caroline her- 
self did not want the press. For all 
of her ..." Princess Grace threw 
up her hands, searched for the right 
word, then came up with the 
French “desinvollure" (breeziness) 
"... Caroline is very sensitive at 
heart, her marriage means very 
much to her." 

WaMaYtw 

Prince*. Grace said she realized 
her daughter’s romance was serious 
about a year ago. “Naturally, we 
fdi Caroline was young and should 
wait a bit longer. Bui she did wait a 
year and passed all her exams (ex- 
cept one), which, of course, pleased 
us." 

Of the fiance: the princess said. 
“He is very kind .and considerate: 
which 1 think is a very important 
quality Tor a man to have." Of her 
daughter, she said: “Her best trait 
is generosity- Caroline wav never 
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one to hide her toys and not : 
other people play with them. W - 
ever !>ne does, she does with en ' 
si asm. She is eager for life', cagt 
participate." 

Returning to the wedding pi . 
Princess Grace, who founded 
Garden Club or Monaco, said 
had women doing special flow'd , 
rangemenis in ilie small. 17ih'-< ■ 
tury chapel. . 

“As Caroline’s favorite colo 
yellow, we'll have a lot of vel 
mixed with blue." 1 

• Even Grace's Dior dress wil* i 
yellow chiffon and the bridesma 
yellow and blue dresses were m ; 
in the United States. 

Princess Caroline inherited j 
house in Monaco from her gra 
mother. But the couple's heodqt 
ters will he in Paris, where they 
furnishing a new apartment r 
the Invaiides. No. Princess Grac 
not helping with the decorati 
“but I give her my suggestioi 
she said. ; 

And the guest list? “That," - 
princess said, “was the most ft 
inning part. ’The people you^h 
to leave out. That's upsetting." 

Insisting that all were invi 
strictly on a friendly basis, the p 
cess said: “Of course, the prince 
formed President Valery Guc 
d'Estaing. who is kindly sending, 
son, Henri.” 

There will also be political 
tires such as Edgar Faure. fan 
speaker of the French Natio’ 
Assembly, royalty and ex-roya 1 
with King Umberto of Italy. 
Count and Countess of Pa 
Prince Benil and Princess Lilt; 
of Sweden as well as a few mo 
actors who go back to the princt 
Hollywood days — Frank Sina'- 
Ava Gardner. Cary Grant and 1 
vid Niven, who is giving a luncht 
on Wednesday at his Cap Fei 
villa. 

“There is also my family., 
course." the princess stud. 
brother, one or my sisters but i 
my oldest one. Peggy, who's j 
finished with a wedding of her o\ 
And my two matrons of honor." ’ 

On the bridegroom's side. P 
lippe Junot. who is 38. will not .■ 
a title, “besides, he wouldn't w: 
iL” His rather. Michel JunoL Pai 
deputy muypr said in his office t 
other day. 

Philippe Junot will, howev 
lake Monegasque citizenship. “ 
though he wants to keep his Free 
citizenship." his father said, “whi 
is creating a small problem." 

All festivities are being ki 
strictly within the palace's wa: 

A last touch: All Monegasq 
children born in- the same year 
Princess Caroline are invited to t 
limeheon following the religiV 
wedding on Thursday. Given 1 
size of Monaco, that makes a gra 
total of 43. 
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Comfortable protection, Renault 
style. But just as important as better 
performance is you. And that’s why 
(he Renault 30 TS has a safety system 
that incorporates a unique 
safety cell passenger compartment . 
ft keeps you safe and sound under the 
most hazardous driving conditions so 
that you can relax at all times. 

The pleasure principle is ai! around 
you in a Renault 30 TS... so you can 
escape in style. Seats can be specially 
geared to the “comfortable body 
angles", so that they fit you... and you 
don’t have to fit them. # 

Tinted windows make visibility less of 
a straia And all interior instrumentation 
is intelligently positioned... ready and 
waiting. 

Anywhere. Anytime. The Renault 30 TS 
wouldn’t have it any other way. 


RENAULT 30 TS, the uncommon 6 cyfinder 









. i .... ■ * . : '~;Si : 


Pa«n* « 


I \TKR NATION Al , 1 1 Ivll A I j) TRIBl-NK* TIKSDAY, JINK 27, l<>7# 
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12 Month Stock Sis.' Oose p»v 

Hrfift Low Div. In S YU. P/E 100s. High Low Qwf.OOK 


' OT9C 

12 Month Slock 3 1». Close Prev 

High Low Oiv. in 5‘Yld. P/E 100s. High Low Dual. Close 


Chge 

. 12 Month Stock Sis. Oo» Pro* 

High Low Oiv. in % YU. P/E 100s. High Low Quot-Orac 


3m 28*ACF 2.10 

21 15HAMF 174 

ISM 9%APL 1 
45 32%ARA 1.45 

2 3% 17% ASA 1 

12% 7ft ATO JO 
SOU 29 AbWLb 72 
20ft 11 AcmeC JO 
5ft 2ft AdmDg 04 
13 11% Ado Ex 1.11 
7Vi 3%AdmMI JDe 
25 12% Add no JO 

44ft 31 ArtnoLf 270 
22ft 15ft Atunons l 
3ft 2% Allecn 
30ft 21 AlrPrd JO 
2Xft lift Airs Prt JO 
17 lift Akuona JO 
18ft 15ftAUCas UO 
9ft BftAtoP dptJ7 
99ft 86 AIoP of 9 
116ft 102 AJaPpf 11 
106 92ft AtaP pf 9J4 
22ft T2ft Alasftln J6 
38ft 15ft Albany 02 
9ft 6ft Alberto J 6 
38 22ft Albertan .96 
29ft 21ft AlcanA 1J0 
27ft 20ft AlCOSM 1.16 
8ft 5ft Alexdr J0 
19ft ISMAIUCp JO a 
12ft 3ft AHasAIr 
20ft ISft AIlgLd 178 
40Ui 35 AllgL pf 3 
22ft 20ft AllgL Prt.19 
22ft 17ft Alls Pw 172 
1 9ft 14 A!1 «»Gp JO 
41ft 21ft Allergan JO 
50ft 34V% AlldCh 2 
15ft 10 AlldMnt 72 
16ft' lOftAildPd JO 
25ft 18ft AlldStr ITU 
4ft 2 AllrfS up 
35ft 22ft AfltsCft 150 
15ft 8ft AllcAu JOb 
19ft 12ft AlphPr 720 
54ft 38ft Alcoa 1J0 
26ft 17ft AmlSug 1 
47% 31 Anwx ITS 
109 81 Amax pt57S 

49 38 Amax pt 3 

55ft 27%-AMBAC TJ0 
16ft 11% Amount JO 
26ft 19ft A/nroa 170 
37ft 22ft AHess IP 
82 52ft AHes P 050 
23ft 16 AAlrFUt J4 
13ft 8 AmAIr JO 
5 2ft AmAIr wt 
22ft 20ft AAlr pf 2.18 
19ft 14ft ABoker 140 
Sift 39ft ABmds 350 
25ft 22ft ABrd pflTO 
53 34ft ABdcst 1J0 
19% lift ABMM JO 
42ft 34ftAitiCan ISO 
24ft 21% ACan pflTS 
3ft 1ft ACentrv 
aft )6ft ACnUt 1JP 
32 22ft ACvan 150 
13% 7% AmDhrtl 
35ft 23ft ADT M 
9ft JftADuOlVr 
14ft 14 AOul pfJ4« 
25ft HftAEIPw 112 
41ft 31ft Am Exp 1J0 


u 8 17 34 33ft 

6.9 9 115 17ft 17ft 

8J 8 84 12ft 12ft 

IS 10 13 41ft 41ft 

4J 176 30ft 30ft 


3J 7 139 lift lift 
2315 801 33ft 32ft 


4J 8 108 18 16ft 
J 7 IS 4ft 4ft 


9J 46 12ft lift 
2J10, 26 7ft 7ft 


17ft lift ARjmll JOb 
9% 3ft AmFnSys 


9% 3ft AmFnSys 
27ft lift AFnSy pf 
25ft 21ft AGIBd 1.96C 
18ft 16ft AGnCv U2 


J 391 22ft 22 
ST 5 699 39ft 38ft 
50 4 52 20ft 20 
63 IS 3ft 3ft 
Z1 11X1192 28ft 28 
3713 31 ZZft aft 
5877 19 13% 13ft 
BJ 5 2 16ft 16ft 

10. 23 8ft 8ft 
UL 1100 87 86ft 

11. Z100 103 102ft 

m. 12400 94 091ft 
3J20 38 18ft IBM 
1611 474 37 34ft 
4313 37 8ft 8ft 
2810 3 34ft 34% 

57 S 336 26ft 26ft 
44 6 19 26ft 26ft 
6J 8 66 6ft - 6ft 

44 7 16 18ft 18% 
66490 lift 10% 

7.1 8 15 18 17ft 

83 10 36ft 36 

98 24 22ft 22% 

9.4 9 113 18ft 17ft 
5J 7 51 17ft 17ft 
14 14 14 35ft 35ft 
53 7 337 38ft 37ft 

58 8 32 13 12% 

AO 27 6 15 15 

53 6 274 23 22ft 

118 2ft -2% 
43 6x364 35 34ft 
35 5 xl6 15ft 15% 
U S 27 19 18ft 
4J 71008 42 41ft 

45 75 5 20% -20% 

5732 201 33ft 33ft 
60 2 87 85ft 

7 J 18 40ft 40% 
2J13 60 54ft 53ft 
53 7 41 15% 15ft 
53 7 5 22ft 22ft 

3J ■ 112 27ft 27ft 
U 39 62% 61% 
3J B X27 19ft 19ft 
35 S 404 12ft lift 

65 4ft 4ft 
11. 49 20ft 20ft 

73 6 46 16ft 16ft 
70 8 197 50% 50 
69 4 24ft 24ft 

30 8 130 47ft 47 
U f 10 17 16ft 
6J 7 195 42ft 42 
83 12 21ft 021 

46 2ft 2ft 
63 5 29 19ft 19ft 
53 9 426 28ft 28ft 

10 10ft 10ft 
1912 37 34% 33% 

11 ft Hi 
5T 10 14ft 14ft 
93 9 411 22ft 22ft 

4.1 9 364 35% 34ft 
33 6 130 15ft 15% 

11 29 8ft 8% 
Z1020 26ft 25ft 
90 22 22 aft 

7T x36 17% 17ft 


33ft — ft 
17ft 

12ft— ft 
41ft 

20ft- ft 
11%— ft 
32ft— 1% 
17%— 1 
4ft 

12 + % 
7ft- % 

n —% 


20 - % 
3ft 

28 — ft 

aft— ft 
13ft— ft 
16ft 
8ft— ft 
86ft— lft 
182ft + % 
92ft — 1 
18ft 

35%— 2% 
8ft- % 
34%— % 
26ft- % 
26ft— ft 
6ft— % 
18% 

10ft- ft 
18 + ft 
36 -ft 
23%— ft 
18 — ft 
17ft 

35ft- ft 
37ft— lft 
12ft— ft 
15 

22ft- % 
2ft 

34ft— ft 
15%+ ft 
18ft— ft 
41ft— 1 ’ 
20%+ % 
33ft— ft 
87 + % 
40ft 

54 — % 
15%+ ft 
Sft— ft 
27ft— ft 
62 

19%— ft 
lift— ft 
4ft— ft 

20ft— ft 
16ft— ft 
50ft— ft 
24ft+ % 
47 —1 
16ft— ft 
42 —ft 

a —ft 

2ft+ ft 
19ft— ft 
28ft— ft 
10ft— ft 
33%— 1% 
Bft— ft 
14ft— ft 
22ft + ft 
34ft— ft 
15% 

8ft— ft 
25ft— ft 

aft— ft 

17ft— ft 


29ft 18ft AGnlns ,90b 

1 36ft 25ft AGin pflJD 

I lift aftAMenru 40 
23ft 16% AmHofcit l 
32ft 26ft AHome 130 
20ft 22 AfnHosp JB 
9ft 4ft Amlnvst JO 
27ft 13 AMI JOb 
24ft 9AAM0CP .121 
6ft 3% AmMotrs 
47ft 38ft ANotR 3 
18ft 13 AShip JO 
47ft 31 AJtand 2JQ 

i 126 87 A5U eMJ5 

11 6ft ASftril JO 
36ft 27ft AmStlS 234 
64ft 56ft ATT 4J0 
67% 59% ATT pf 4 
51% . 46ft ATT pf 1J4 
52% 47ft ATT -pf 3T4 
14 lift AWotWK J4 
15% 13 AWa 5pfIJ5 
23% 15 Ameren 1 
12ft lift AmesO JO 

36 27% Anwtek 7 JO 
20ft 13ft Amfac 1 
15% 13% AMIC JO 
34ft 24 AMP Inc JO 
14 9ft Ampco JO 
17ft BftAmpex 

6ft IftAmrspCp 
23ft lSftAmsfar US 
34ft 32ft Amsted 1J8 
30% 25ft AnchrH UO 
25% 19ft AndOoy 1 
Oft 5% Angelico JO 

12 6ft Anlxter 78 
12ft 7ft AnsulCo 43t 
19ft 15ft Apache 50 
19ft 12ft Apldoig 
44ft 28ft ApIdDIg pfl 

7ft 2 AppIMg 
25ft 13ft Areata N J4 
34ft 27% ArcatN pf 2 
aft 13 ArchrO JOb 
9% 3ft ArctlcEnt 
7ft 2ft Aristar 
aft IBftArlzPS 1JB 
120 108U ArIPpf 10TO 
12% Bft ArkBst JO 
361tt 29% ArkLGs 2 
5% 2% ArtenRIv 
8ft 6ft Armada 
» 22ft Armco 1J0 
30 26% Arm pf 2.10 

61ft S3 Armr PUTS 
23ft 1436 ArmsfCk T 
34% 19 ArmRu 1J0 
25ft 18ft AraCoro I 
23ft 14ft Arvfn 1 

37 26% Arvln pf . 2 

aft 13 Asarco JO 
35ft 37 AsM 011 2 

28ft 20ft AsdOG 150 
16% 12ft AtMone 1 
24ft 20 AtCvEI 1J6 
61% 43ft AtIRIch 2J0 

207 151ft AtIRcpf 3 
53% 46% AtlRc pf3T5 
74% 51% AtlRc Pf2J0 
25ft 10ft AIIosCp 
34 23 AutoDtn 52 

28ft 12% AvcoCp JO 
57 41 Avco pf3J0 

70ft 46 Avco pf420 
23 12% Avery J4 

20ft 14 Avnel TO 
42ft XI Avnet pf 1 
57 43% Avon 2JD 


17 4 279 26ft 24% 24%— 2' 
ST 76 32ft 31ft 31ft— 1 


ST 76 32ft 31ft 31ft— 1 
J 8 24 11 10% 10%— ft 

57 8 78 18% 17ft 17ft— ft 
4J 14 1323 28% 27ft 28 — ft 
2414 149 29 28ft 28ft— ft 
3717 33 8% 8ft Bft— % 
.2510 100 26ft 26ft 26ft— % 

- 11' 81 24% 23ft 24ft+ ft 
691080 5% 5ft 5ft— % 
73 1 77 42 41% 41% 

5J A 39 16% 16 16 — % 
57 7 428 43ft 42% 42to-l% 
4J 3 113 113 113 —5ft 

4.1 a 105 7% 7ft 7ft- ft 

67 7 . 17 33% 33% 33ft- ft 
7.7 81673 60ft 59% 60 —ft 
6J X190 63ft 62% 63% — ft 
8J x2 45ft 045ft 45ft- % - 
SJ x22 46%d46% 46% 

7J 5 2 lift lift lift 

8.9 *20 14 14 14 + ft 

50 7 35 30% 20 20 

35 5 25 11% dllft lift- ft 
4.910 110 33ft 32ft 32ft- ft 
5J13 51 18ft 18ft 18ft— ft 
15 6 » 13ft 13 13ft 

1.914 817 a 31ft 31% 

46 7 10 Uft 13ft 13ft— ft 

12 362 14ft 13% 14 — % 

91 5ft 5 5 — % 

8.111 77 16ft 16ft 16% 

4J 8 57 34ft 33ft 33ft— ft 
S3 6 25 29ft 28ft 28ft— ft 

47 0 12 24 23ft 23ft- ft 

5J 7 133 . 6ft 6 6 — % 

27 10 65 10ft 10ft 10ft— ft 
4J 8 52 12% 12 12 — ft 

1013 *45 17ft 16ft 16ft— ft 
14 291 15ft 15ft 15ft— ft 
U 2 36% 35ft 35ft— ft 
138 67 7ft 6ft 6ft — ft 
U 9 63 24 23ft -23ft— ft 

S3 >2 34ft 34ft 34ft + % 

1J 9 351 15ft 15 15% — ft 

11 144 9 Bft Bft- ft 

10 10 6% 6% 6% 

85 7 595 20 19ft 19ft— ft 

9J z5D 111 111 111 

55 6 x41 lift 11 11 — % 

67 8 29 32ft 32ft 32ft 

616 4 3ft 3ft- ft 

13 3 7ft 7ft 7ft- % 

63 6 77 29% 28ft 28ft+ ft 

77 8 29ft 29% 29 %— % 

9J z30 54 53 53 

6.T 10 255 17 Uft Uft— ft 

6.1 3 58 20 19ft 19ft- ft 

4J 8 x4 23ft 22% 22ft— ft 

5J 5 150 19% 18ft 18ft— % 

65 3 30% 30ft 30ft- ft 

2J 331 14ft Uft Uft— ft 

67 6 206 30ft 29ft 30 — % 

7.1 7 338 a% a a%— ft 

67 6 1 16% 16% 16% 

75 IT 185 22ft 22 22%+ % 

4810 636 a - 49% 50 — 1 

1J 5 172 170 170 —5ft 

75 X100 47ft 47ft 47ft + l 

47 17 61 60 60 —1 

49 13% 12% -13%+ % 
1.717 116 a% 30% 30%— ft 

25 3 599 24% 24ft 24ft— ft 

67 1 51% 51 a —1% 

67 2 62% 62% 62' A— ft 

2710 40 16% 16 !6ft+ ft 

4.1 7 239 17ft 16% Uft— % 

28 1 36% 36% 36% — 3% 

3815 573 52 aft aft— ft 


2ft lftBTMtg 19 1% lft lft— ft 

29ft 25ft Bakrlnt M 1711 286 26%d25ft 25ft— lft 


24ft 13% BaUwU 1 
35ft 24% BMU Pf 206 
28% 17ft BallCP 1 
39% 15 BOIIVMf .10 
28ft 24ft BaltGE 278 
59 48ft 6M1 Df&450 
24% 17ft BanCol .72 
16ft 10ft Bandog 50 
25% 14ft BangPdt 50 
38 26ft BonP pf 2 
35ft 29ft BnkNY 272 
16ft 13 BkafVa M 
25ft 20ft BonkAm .94 
40ft 33% BgnkTr 3 
29ft 26ft BkTr pf2J0 
- 50ft 47ft BkTr pK 22 - 
aft 9 Bonner .10 
16ft TDftBerdCR 78 
23ft 16ft BgrroGP JO 
28. 12 BarrvW 72 
24% Uft BasJcln 170 
54 35 Basic Pf250 
58 30ft BatesMt JO 
54 OlftBausdi 1JO 
46% 31ft BaxITrv JO 
4 1% BoyColP 

24ft' 20% BayStG 1.96 
10 5ft BaykClg J8 
26ft 22 BeatFd 108 

40 26ft Beckm 44 

41 26% BectnD T2 
26% 23ft Beech 

7ft SUBeker 

34ft 27 BetcpP 1' 
24ft 19ft Betden 144 
B% 5% BeUnK J6b 
33 13ft Bell HOW 74 
6% 4ft Bellind .120 
Uft 18 Bcmls 170 

42 32ft Bendlx 278 
24% 18ft BentCn 1J0 
55ft 46% Benef pWJO 

108 85% Benef p«550 

30 25ft Benet pfZSO 
4ft 2ft BengtB J3e 
8% 2ft BerkevP 
26ft 24 BestPd n 
32ft 18% Beth5tl 1 
38ft 28 BtgThr JO 
24ft 13% Blnnev J8 
BJsFSL 76e 
21ft 14% Black Dr JO 
27ft is% BlalrJn 178 
22% 14% BllssL lb 
25ft 19 BICkHR 175 
27ft 20 BlueB 140 
6% 4ft Bluebrd 70 
7ft 3ft Bobble Bf 
54 23% Boeln 170a 

30ft 22% BalseC 175 
36ft 27ft Barden 172 
33 25% BorgW 1 JO 

5ft 2ft Barmans 
28ft 22ft Bos Ed 244 
13ft 11 BesE prl.17 
16% 13% BOSE pr!46 
Uft 7ft BranlH J6 
35ft 20% BraunC 70 
30ft 23ft BrigSt la 
40ft 28 BrfstM 172 
16% 13% BrltPet JOe 
35% 25% BrfcwGI 150 
aft 20 BJcyUG 150 
28% 25 BkUG pf2J7 
19ft SftBwnShp JO 
10% 8 Brown JO 
29ft 19ft BwnGp 1 JO 
14ft 8% BwnFer 50 
17 11 Brnswfc TO 

25ft 17 BrnshW 170 
Sft 16ft BucvEr JO 
41% 27% BufFo 1 JOa 


47 7 68 24% 23ft 
57 16 35ft 35 

14 8 35 27ft 27ft 
7182612 39ft 35 
8.9 8 239 25ft 25ft 
97 t» 49 49 

37 B 27 23 Vi 22ft 
3710 386 16 14ft 
24 5.177 23* 20ft 
6J 5 30ft 30ft 
77 6 34 33 32ft 
67 5 xll Uft 14% 
42 8 406 22ft 22ft 
45 7 71 35ft 35. 


13 27ft 27% 
1 47% 47% 


524 160 20% W% 
1513 79 15 Uft 


47 7 5 aft 21ft 

3.110. 28 23% 22ft 


57 6 11 a 20ft 
57 *100 47ft 47ft 


1J29 - 28 52 aft 
2711 100 49% 48% 
1J17 380 41ft 39% 
a 3% 3ft 

94 a 15 20% 20ft 

57 7 fl 9 9 

4J10 270 25% 24ft 
1715 126 38% 37% 
20 U 240 36ft 35% 

9 167 24% 24% 
56 5 4ft 

XO 5 148 34 33ft 
67 6 9 23 23 

5L1 9 9 -7ft 7 

4710 40 20% 20 
2J 5 59 6 5ft 

6.1 6 21 20 19ft 
6.1 7 90 37ft 37ft 
77 6 161 22% aft 

95 *50 47% 47% 

55 *70 101 99ft 

97 zllOO 2S% 25ft 
J 9 268 3ft 3% 

27 1848 u 9ft 8ft 

9 183 23ftd21% 
45 391 22ft 22 

1714 228 35% 34% 
4.1 10 3 aft 21ft 

3J 6 141 22 21 

3713 256' 18ft 18% 
50 7 18 25ft 25% 

57 7 B 19ft 19 
5711 158 a% aft 
67 4 92 21% 20ft 

35 7 41 5% 5ft 

5 a 7ft 7ft 
2411 6a 50ft 50ft 
4.9 6 196 26% 25ft 
5L9 7 195 30ft 29ft 
6.1 6 134 30 % 29ft 

8 53 5 4ft 

10.12 62 24ft 34 
11. 32 lift lift 

11. 14 13ft 13% 

27 7 864 13ft 12ft 
27 6 55 24% 24% 
3711 23 27 26% 

35122050 35ft 34 
2J10 623 15ft 15ft 
44 1 17 37ft 39% 
9J 7 17 20% 20% 
9 J 4 25% 25 
34 I 62 17% 16% 
14 11 9 8ft 8ft 

64 6 66 25ft 24% 
3711 354 13 12ft 
47 9 245 15 14% 

57 8 5 23% 23% 

4J 7 279 19 18% 

SJ 5 14 29 28% 


23ft— ft 

35 

27ft 

35*— 2% 
25ft 
49 —1 
22ft— ft 
15 —lft 
20ft— T% 
30ft 

32ft— ft 
14% 

22%— ft 
35% — ft 
27ft 

47%+ ft 
IB%— 1% 
UMr- ft 
2lVsrz.Vt 
22ft— ft 
20ft— ft 
47ft— 2ft 

a%- % 

48%— % 
40ft— 1% 
3ft 

20ft— % 

9 

24% — % 
37% — 1% 
35ft- % 
24%— ft 
4ft— ft 
33%+ ft 
23 -ft 
7 

20ft- ft 
5ft — ft 
19*— ft 

zri * — % 
a%- ft 

47%—% 
99%+ lft 
25ft 
3*— ft 
8ft+ ft 
a%— 2% 

22ft— ft 
35%— ft 
21ft— % 
21 

18% — % 
25ft— % 
19 — % 

a% 

20%— ft 
5*+ ft 
7ft 
50ft 

25%— 1ft 
29ft— 1 
29%— ft 
' 4ft 

Uft— ft 
lift— * 
13ft 

13 — ft • 
24% + % 
V + ft 
34ft— ft 
15ft 1 


20 % 

25%+ ft 
16ft+ ft 
8ft 

24ft+ ft 
12*- ft 
15 

23% — ft 
18%— ft 
28% — % 


AH of those securities have been sold. This announcement appears as a matter of record only. 
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5Y2% Convertible Subordinated Debentures Due 1993 


Conyertible into Shares of Common Stock of, and Guaranteed on a Subordinated Basis as to 
Payment of Principal, Premium, if any, and Interest by 


Baker International Corporation 


Blyth Eastman Dillon & Co. 

IntcrutunuU Limited , 

Goldman Sachs International Corp. 


$. G. Warburg: & Co- Ltd. 


Algemene Bank Nederland N.Y Deutsche Ba nk 

AktiengmeUaduift 

Morgan Grenfell & Co. J. Henry Schroder Wagg & Co. 

United United 

Swiss Bank Corporation (Overseas) limited 


A- E. Ames & Co. Amex Bank Amaterdam-Botterdam Bank N.Y. Arnbold and S- Bleicbroeder, Inc. Bacbe Halsey Stuart Shields 


Bauca Comma-dale Italian a 


Banca del Gottardo 


Bauca Nazkmale del Lavoro 


Banca della Svizzera Italians 


Bank of America International Bank Julius Baer International The Bank of Bermuda Bank Gutzwiller, Korz, Bungener (Overseas) 

Uarittd U—Urd U«M UariM 

Bank of Helsinki Ltd. Bank Leu Internationa] Ltd. Bank Mees & Hope NV The Bank of 'Tokyo (Holland) N.Y Bankers Trust International 


Banqne Bruxelles Lambert SLA. 


Banque de l’lndochine et de Suez 


Banque Fran^aise dn Commerce Extlrieur 

Banque Internationale h Luxembourg SJL 


Banque de Neuflize, Schlumberger, Mallet 
Banque de 1 'Union Europeenne 


Banque de Paris et dee Pays-Bas 


Banque Worms 


Barclays Bank International 


Banque Gdndrale da Luxembourg S~A. 

Banque Nationale de Paris 
Banque Populaire Suisse SA. Luxembourg 
tional Baring Brothers & Co, 


Bayerische Hypotheken- nnd Wechsel-Bank Bayerlsche Landes bank Bayerische Vereinsbank Berliner Handels- and Frankfurter Bank 

Girozeutrale 

CJSX (Underwriters) SA. Caisse Centrale des Banqnes Populaires Caisse des Depdts et Consignations Cazenove & Co. 


Chase Manhattan Chemical Bank International Christiana Bank og Ereditkasse Commerzbank Compaguie Monegasque de Banque 

IMM4 AkdmswadMndt 

Continental Illinois County Bank Credit Commercial de France Credit Indnstriel d’ Alsace et de Lorraine 


Credit Indnstriel et Commercial 


Credit Lyonnais 


Credit da Nord 


Credit Suisse White Weld 


Creditanstalt— Bankverein 


Daxwa Europe N.Y 


Den Panske Bank 

mf l«7l AkWMWwb 


Den norske Credit bank 


Dillon, Read Overseas Corporation Dominion Secari ties 

Ltnil*4 

Burogest S-pA. EaromobiliareS-pA. E 

Compag^a Soropea Intermubaiaiv 
Robert Fleming & Co. Gefina International 


Burogest S-pA. 


es Dresdner Bank D 

AktlnttAduft 

European Banking Company 
UaM 


Deutsche Girozeutrale 
—Deutsche Kommnnalbanfc— 
Diesel Burnham Lambert 


DG BANK 


E ffecten bank -Warburg: 


Finacor First Boston (Europe) 

IMfr-rf 

AG Antony Gibbs Holdings Ltd. 

Gronpement des Banquiers Prxvfs Genevois 


Genossenschaftliche Zentralbank AG 


Girozentxale and Bank der dsterreSchisehen Sparfcassen Greenshields Gronpement des Banquiers Prxvfs Genevois 

AktbwmdlKbaft UoapanM 

Hambros Bunt Han del ebon k N.W (Overseas) Hessische Landesbank Hill Samuel & Co. E. F. Hutton & Co. N.Y 

u»iw u»jwd —Girozentxale— UKril » d 

lotenmim-Banque Istituto Bancario Italiano Istitoto Ban carlo San Paolo di Torino Kidder, Peabody International Eitcat ft Aitken 


Hambros Bank 


Han del ebon k N.W. (Overseas) 

LlnlHd 


Hill Samuel & Co. 

UadWd 


E. E Hutton ft Co. N.Y 


Kiebenhavns Handelsbank Kleinwort, Benson Kredletbank N.Y Kredletbank SA. Luxemboorgeoise Kuhn Loeb Lehman Brothers , 

LUtwl 


Lazard Brothers ft Co. L 

LMW 

London ft Continental Bankers 
Unfanl 

Merrill Lynch International ft Co. 


Lazard Flirts & Co. 


Lloyds Bank International 


Loeb Rhoades, Hornblower International 


Manufacturers Hanover 
LbM 

B. Metzler secL Sohn ft Co. 


McLeod. Young. Weir International 


Merck, Finch ft Co. 


Nederlandse Credie thank N.Y Nederlandscbe Middeustandsbank N.Y 


Samuel Montagu ft Co. 

Umlttd 

Nesbitt, Thomson 1 


The Nippon KangyoKakumaru Securities Co N Ltd. ■ Nomara Europe N.Y 


Orion Bank Pai 

Uulml 

Rothschild Bank AG 


Paine Webber Jackson ft Cnrtig Securities Limited 


!i.Y Norddeut&che Landesbank 
GirozentTale 

Pierson, Hddring & Pierson N.Y 


i. Morgan Stanley International 

LMM4< 

The Nikko Securities Co- (Europe) Ltd. 
idcsbank S&LOppenhtim jr.&Cie. 


Pkbanken Postlpankki 


N. M. Rothschild ft Sons 

Limited 


Rowe ft Pitman, Hurst-Brown 


Sanyo Securities Co* Ltd. 


S.C. Studio Commlenze SA. 


Smith Bamey, Harris Upham ft Co- Soaeti 

IlwaganH4 

Soti£t€ Seqnanaise de Banque So fins S-pA. 


Soddtd Gendrale 


Sehrodets ft Chartered 

u-w 

Soddtd Gendrale AJsadenne de Banque 


Salomon Brothers International 

United 

Skandinaviska Euafcilda Ban ken 


Socidtd Gdndrale de Banque SA. 


Svenska Handels bank en 


SofiasS-pA. Sparbankeraas Bank Strauss, Tmubull ft Co. Snnutoino Finance International 
Union Bank of Norway Ltd. Union Bank of Switzerland (Securities) Vereins- and Westbank 


J. Vontobel ft Co. 


M. M. Warbuig-Brinckmonn. Wirtz ft Co. 


Warbnrg Paribas Becker 


Dean Witter Reynolds International, Inc. 


Wood Gundy 

Limited 


Westdeutsche Landesbank 
Girozentxale 

Yamaichi IntemationaJ (Europe) 
UaM 
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h’K: 3 Ybt P* Hhd. 


7% 4% Botova 

15 10% Bundy JS 

23% 19%BunkrH 1J6 
W% 9%8wfcR 75* 
29ft 17% BnkR ofl JO 

25 ISftekirllml ljo 

52% 35% Bart No 1 Jo 
f 7 BrfNo pf 75 
51% 40ft BrINo pfZJS 
22% ISft Bundy .76 
13% SftBnoRl 70 
79ft 58% Bwrrgh 1J0 
18ft T2% Butt grin JO 
21% Uft Buttes 72c 


36 6ft 6ft 
7J0 6 19 12% 12ft 
9J xl6 20 !9% 

1j 9 146 16% 15% 
75 11 20% 20ft 

75 7 552 18% 18% 
«J 8 99 37% 37% 
7 J 10 7% .7% 
7J> 53 41 40% 

3J11 11 21% 21ft 


62% 43% CBS 2J0 
9ft 5% CCI 
14 5% Cl Rty 

37ft 30ft QT 2J0 
12 3% CLC 74 

12% 6% CNA Fn 
ITU 12% CNA. at U0 
13% lift CNA I IJSa 
55ft 42ft CPC 270 
20ft 16ft CP Nat 1J4 
20% 14%CT5 .70 

29ft 21ft CatxrtC 1 
13% 3% Cadence 
30% 6ft Caesars 
16 U CaUtm JOb 
3ft 1% Camera 
38ft 23% CrapRL joo 
39% 31 ComSp 1J0 
26ft 20 ComeT .96 
18ft 14% CdPac ,98e. 

75% 45% CapOtlS TO 

25 17%CapH0U 76 
4% 2 CarUngO 

29% 19ft Carlisle 1 
69 SBftCaraCO 5 
8% SftCaroFrv 30 
25% 20%CorPw 1J4 
31 27%CarP pf2J7 
27% 17% Car T»c 170 
22ft 13ft CoitCp JO 
40ft 26ft Carr gt 1J6 
13% lift Carr Gn J9e 
24 17% CarsPIr 1 

21ft 15%CartHaw 1 
36% 27WCartHw pt2 
10ft Aft Cart Wal JO 
9 0 CascNG JOr 

20% MftCasHCk JOb 
59ft 45%Catr»T 1J0 
14ft 9ft CccoCp 50 
48% 35%Cekmse 2J0 
54 47% Crton pfXJO 

6% 3% Canal 
19% 11% Centex 70 
17% 14%CenSaW 174 
22ft 20ft CenHud U6 
19% UftCnnllLt 1JO 
' 32ft 28 CnlLI pf2J7 
30ft 26 CnfLf pf2J2 
16% 13 CenllPS 178 
27% 20 CenLoE 152 
17% 15% CeMPw 1J4 
16% llftCenSava TO 
27ft 22ft CenTci 1JB 
29% 15%C«itrDat 1 
27% 18%CrMwd JSO 
-37ft 36ft CcssAir 1 J4 
22ft 16% Chmo In 1.10 
22ft 17% Owi I pflTO 
12ft 9%ChamSe 72 
8 3%ChartCo 74 
32% 27 ChrtNY 274 
10 . 8ft ChasFd JOe 
34% 27%ChasM 270 
75ft 74% ChasM pfB 
84% 83% ChasM »fC 
11% 5% Chelsea JO 
47% 37% Own NY 3 
25ft 21% ChNY pt1J7 
43% 24% OunVa MO 
2714 20 ChesePn 74 
40% 29 Chessle 272 
64 43 CIUBri I JOa 

9% 2% ChIMtw 
21ft 6ft QliMlw Pf 
34% 21ft ChiPneT 2 
7% 3% ChkFull 
11% 5ft OirlsCft 
11% 9%OiCftpf 1 

26 16 Chat of M0 
24% 14% Chroma) 1 
17% 10% Chrysler i 

Chnrsir wt 

Chrys of 175 

Chrvsir un 
47ft 23 ChwCh J4 
30ft 26ft CinBell 1.92 
25% 20 ClnGE 1J4 
110ft 100 ClnG of 930 
93 Blft CinG Pt 7J4 
112 99ft CinG Pf 952 
30% 17% CJnMIl .90 
30ft 18% Cltierp 1.16 
63 451a CltiesSv 3 

17ft 11% Cltvlnv 1 
1ft 1-64 Citylnv Wt 
28 22%CilVlnpf 2 
40ft 28ft Clork E 1J0 
17% 11 ClarfcOil JO 
48 40<J CievPt cap 

38 31 CievPt SP 

63% 47%Ovat 2 
23ft 18% Clew El 1J4 
92ft 79 CIvEI pf7J0 
14 8%Oevepk JO 
15% ITftQorox J8 
12% OftCluettPe JO 
13ft HftOiietlP pfl 
16 9%Coochm 50 
24ft 10ft CstSIGs 70 
30 18% CstSG Pfl J3 

26ft 14ft CstSG Pfl.19 
10ft 7%CocaBtl JO 
45 35ft Cocoa 174 

27 16% CIOwBk 1.12 


3J 63 5% 5ft 
Z013 379 73% 71ft 
4J 7 6 17% 17% 

2796 459 15V« M% 
C-G-C — 

4J 8 69 54ft S3 
8 109 9 8% 

9 lift It 
67 9 115 35 34 

2.1 104 livr 11 

5 324 11 10ft 

6A 208 16ft 16 
9J *22 11% 11 U 
SJ 9 98 51% 50% 
97 9 2 16% 16ft 

37 7 k33 18% 18 
37 6 185 26% 25% 

6 60 lift 10% 
203361 29 *ii 25% 

2J15 48 14% Uft 
4 24 2ft 2ft 

1721 100 32ft 31ft 

47 10 41 34ft 34 
U 8 21 25ft 25ft 

6.0 5 45 Uft Uft 

711 35 70ft 68% 

3710 51 .23% 23 
19 It 4% 4ft 
37 6 3 25% 25% 

8.7 y!30 S7ftdS7 
35 6 16 8 7% 

8.1 9 100 22% 22% 

9J 9 27% 27% 
4J 7 60 24% 24% 

46 61089 TBft 17 

5.9 78 33ft 31ft 

87 11 12ft 12ft 

48 6 12 Zlft 20% 
5J 7 87 17ft 17ft 
6J 2 29ft 29ft 

4711 37 8ft 8ft 

67 10 12 8ft 8ft 

43 8 59 19ft 18% 

3710 445 54% 53% 

37 8 12% 12% 

77 8 63 39% 39ft 
9J 15 48 48 

114 5ft 5% 
1.110 233 19ft 18% 
82 8 247 16% Uft 
9J 7 43 20% 20ft 
10.10 55 16 15% 

10. 1400 28% 28ft 

97 zTOQ 26ft 26ft 
9710 76 13% 13ft 
18 10 66 36% 26% 
9J 8 S3 15% 15% 
4510 68 15% 15% 

6.9 9 225 24% 24ft 

3711 147 27% 25% 

37 5 47 21% ,20ft 
4010 1 92 36ft 36 
5J6 745 19% 18% 
61 22 19% 19ft 

65 B 292 11 10% 

17 7 238 6% 6ft 

7J 6 57 32 31% 

69 33 8% 8% 

7 J 7 266 30% 29% 

70 74% 74ft 
213 84 83% 

3J 6 lOSulIft 11% 
77 6 109 38% 38ft 
8J 11 21% 21% 
1512 71 40% 38% 
3713 477 24% 24 
8031 195 29ft 028% 
14 9 58 54 S3*- 

19 33 8% 8ft 

33 21ft 20 
65U 2) 31ft 30% 
22 59 7ft 6% 
27 243 10% 10ft 
9J 1 10ft 10ft 

5.9 1 23ft 23% 

4.9 7 50 21 20ft 

9J 664 11 10% 

112 3% 3ft 

11 SB 23% 22% 
710 24% 24ft 
20 12 105 43ft 42% 
77 5 46 27ft 26% 

87 9 97 22U 22 

9.1 . z90 102 102 

97 ZI0 81 d81 
97 Z660 102ft 102 

11 9 55 29ft 28% 
50 7 665 23% 23% 
67 6 179 48% 48 
63 5 210 16 15% 


6%- V* 
12ft 
19% 

16ft+ ft" 
20%+ ft 
18% 

37ft— ft 
7ft— ft 
40 %— % 
21% 

5ft- % 
71%-1"» 
17% 

14% — % 


33ft 29% CwE Of 2J7 97 * 22 

44% 2B%Corrfsot 2 S.] 7 ? ’5 fS? 


4«% neunwn * f * *; ’r: ~,r 
71% 18% ComPS U4 90 6 21 19ft 


35% 38%Compgr 
12% 7%CompScl 


13 282 31ft 
10 569 10ft 9% 


»% IWC^IJO M 1 » W* W 
33% aiftOineMI 1J0 67 J <S » 


29% ISft ConVOlm JO 2J 8 368 29 - 
21% 18 CoonM 1J0 IJ13 36 19 18% 


Uft 15% CnriNG IX 9J11 3 15% 15% 
15% 18% Conroe JM U 8 15 21** il. 


5^ 2l%S;ed.270 9J S =» H 22% 


83 71 Confi Pf 


56ft 50ft ConB pf 5 97 


2 74ft 74% 

5 51 ft 5L. 


11 1% 1 
7J 14 26 25% 


57 7 60 34% 341s 
57 6 74 11% lift 


*10 46ft 46ft 


260 37 
1513 8 58 


9.2 8 139 20% 20 


97 zl20 81 


57 9 75 10% 10% 
57 91099 13 12% 

5J 5 96 IT 10% 
90 3 lift lift 

65 4 95 11% lift 

1.9 5 215 16 15% 

BJ 13 21ft 21ft 

66 3 Uft Uft 

5012 311 Bft 8 
4715 590 41% 41 
4J 6 10 24% 24ft 
4J 8 U Uft 14 

57 111 4ft 4 
4J 10 1068 21ft 20% 
63 6 115 >1% 11% 
17 9 161 16% 15% 
47 7 554 29 28% 

66 8 375u24% 21% 

5.9 6 44 53 ‘53 

5.7 1 28 28 

8.9 7 203 27 26% 

97 2 57 57 

9.7 1 56ft 56ft 

3 405 19% 18% 

10.10 78 23ft 23% 
9J 4 25% 25% 
713 33 28ft 77ft 

4J 9 266 40ft 40 
JT1 36 Uft 15% 
BJ 10 138 27ft 27ft 
1 Bft 8ft 

7.1 14 19ft 19ft 

9J 28 20ft 20% 
97 3 21% 71% 

B7 105 96% d96% 

9.1 2 26ft 2dft 


15% 9%CaleNt J4 
7ft 3%Coieca 
26ft 19 CoIgPal 1 
13% 10 CoUAJk 72 
19% 8% Col l in F 74 
34ft 24ft Col Pen 170 
21ft 18 ColnSt 1J5 
59ft 41 Co Itlod 3J5 
31 23% Coll gf 1J0 

32% 25% Col Gas 274 
62% 56ft CoIGs pf5J2 
62ft 56 CdGS pfS AS 
33 13% CohiPict 

28% 23 CoiSOh 272 
28% 25 CSO pf 2J2 
30% 27ft CombC n70 
43% 31 CmbEn 1J0 
22ft 13 CmfaEq ,10b 
32% 26ft CmwE 2J0 
10ft 8% CmwE wtA 
23 19 CwE pf M2 

23% 20ft CwE pt 1.90 
25% 21% CwE pf 2 
97 96ft CwE prBJO 
Uft 25% CwE pi 277 


53 —1% 
8%- % 
11. — ft 
34%— % 
ll%+ % 
10%+ la 
Uft 

1HS — ft 
51 — % 
16% 

18 — ft 
2S%— lft 
lift 

2S%— 2Va 
Uft— ft 
2ft— ft 
32ft+ ft 

34 — % 
25ft— ft 
U%— ft 
69 —1% 

23 -ft 
4% 

25% — ft 
57ft- Vj 
7% 

22ft- % 
27%+ ft 
24%— % 
17ft— 1ft 
3!ft-2¥j 
12ft+ % 
20ft— ft 
17V.— % 
29ft— % 
Bft— ft 
Bft 

18%-% 
53%— 1% 
12%— ft 
39ft— % 
48 — ft 
5% — % 

19 — % 
16ft 

20ft+ ft 
15ft— ft 
28% — % 
26ft 

13%— ft 
26% 

15%— ft 
15ft— ft 

24 Vi 

25ft — 1ft 
% 

36 — % 
18%- ft 
19%+ ft 
11 

6ft— % 
31fe+ ft 
fi%— ft 
29%— % 
74 ft + % 
83ft 

n%— % 
38ft— % 

i 21% 

40% + lft 
34ft 
29 —1 
53ft— lft 
8% 

20% — % 
30% — % 

7 - % 
1BV3 — % 
10ft 

23 ft— ft 
20ft— ft 
10%— ft 
3% 

23ft 

24ft 

42%— % 
2&%— ft 
22ft 
102 

81 — ft 
102ft 
28% — % 
23ft— % 
4B%— % 
ISft 
I • 

2S%— ft 
34%— % 
lift- % 
46ft— lft 

37 -I 
57ft— % 

20 — % 
80 

10ft- % 
12% — ft 
10%- % 
lift— % 
lift— % 
15% — ft 
21% 

Uft- % 

8 —ft 
41 — % 
24%— % 
14 — ft 

4 — % 
20%— % 
lift— ft 
15%— % 
28% — ft 
22 +1 
53 
28 

36%— % 
57 -% 
56ft + % 
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23% 

25% 

27ft— ft 
40 — % 
15% — % 
27% 

8ft 

19ft— ft 
20% 

21%- ft 
96 %— % . 
26ft + ft 


5T SftSnMe 170 5.9 6 435 2* 25* 
78ft 60ftConFpffM 7.1 . 2 ^ “% 


££ SftCSFrf UO 47 6 91 -V Uft 
47ft 33%CnsNC 276 77 8 64 3913 Mft 


25ft 21%Cor«Pw2.12 W 8 162 22% 

53 43ft CnPw Pf470 10. *60 45 45 
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3 72 n 
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32% 2314 Contlll 172 4J 7 *73 29% fflft 
irM 13ft ContllP 178 8J37 67 ISft >4% 


3% IftCantURt 


» 2% P6 


35% 25V* ContOII M0 SA 9 539 26% 25% 
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35% 27ft C rum F 172 57 4 132 33ft 32ft 


23% 17% Cufbro MO 7.9 6 35 17ft dlPb 
58ft 31ft CtrniEn 1J8 4J 5 405 39ft 38 


10% 8 CunnOrg 75 2J11 3 9% 9% 
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22'A 13%CurtW 00 4J10 51 17 Uft 
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23% UtaCygrus JOb 4J 33 I7ft 17V. 


291*— ft 
39ft— lft 
19ft 
30%— 1 
10 — ft 
24 — ft 
26 

28ft— 1 
19 - ft 
TS%— ft 
21 - % 

zin 

74Vj— ft 
Slft+ ft 
25%-% 
63%-% 
,26ft— % 
38ft— ft 

45 -1 
73 + ft 
75 -2ft 
75%+ ft 
2I%— «- 
23%+ % 
72 -ft 
12 -H 
4ft 

12 - % 
24% 

29V*- ft 
23ft 

281*— % 
14% 

2% 

26 — ft 
15% — % 
32 — % 
271k 
4 ft— % 
54%+ % 
18%- ft 
12%+ ft 
22ft— ft 
22%+ % 
4% 

16ft— ft 
53ft— 1 
24% 

22ft— ft 
42b- % 
12ft— ft 
2S'b— % 
10% 

261*— % 
41V* 

24ft— % 
ISft— ft 
2S%— % 
30% — 1 
38%— % 
32ft 

17%— % 
38 —1% 
9%— ft 
11V* 

I6I.1— % 
57%+*% 
25 — % 
17ft— ft 


■TWRKHTPUa 

jriHEimnHE. 


Our revenues have trip*ed-in the last ter 
years. Both revenues and earning hit ar 
all-time high m 1976 and again in 1977. 
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w*»4orcw /mal Heoan. 


Onf$MfhtfCHHus 
OieCnwoh. Cenit . 
OB8» USA. 


13ft 7ft DPF 
71a 5 Damon 70 

14 9%DanRlv 72 
29ft 19ft OpaoCp 172 
23% 15% Daniel 72b 
45% 32 Dortlnd UO 
46 34ft Dart Pf 2 
61% 42 Data Gen 
40% Uft Data Ter .10 
64ft 25ft Dalapnt 
17% i4%Davco JOb 
44ft 34 DaytHd.IJO 
22% Uft DaytPL 1J6 
34ft 22ft Deere M0 
29ft 22% DelMon 1J0 

15 13ft DelmP 178 

49% 32% DelfaAir JO 
13 6% Del tec 3c 

13% 4% Deltona 

34% 23 DenMf 1J2 
35 22% Dennys JO 

23% Uft DentSPlv .80 
20ft 14% OeSotO 1 

18 15ft DetEd 172 
74% 66 DetE ptSTO 

105ft 92 DetE Pf972 
85ft 70ft DetE Pf776 
29% 25% DetE Pf 275 
30% 25% DE pfB 275 

| 2«% 21% DetE PTZ28 
01% 22ft Dexter l 
lift 7ft DIGIer J8 

19 12% DIGkjr pf 08 

20 13% DlalCP 1 
36ft 31% Dkjlnt 27C 

I 33% 22%D1am& MO 
12ft 7ft DickAB TOO 
17 10 Olctoph 72 

Uft 10ft Dlebaid 70 
53ft 38ft Digital Eg 
9% 7ft Olllingm 72 
26ft 22 Dillngm pf2 
36% 29 Dillon 170b 
•45ft 31ftDlsnev J2b 
2% 1 DivrsMIn 
3ft ft DIvraMtg 
19% lift DrPeppr JO 
79ft 43% DomaM JOa 
4% 2ft DonLJ .14 
29ft 21 Donnly 08 
29ft 15% DorOllv jo 
22ft 13% Darsev 70 
47% 37%. Dover 170 
36% 22ft Dow Ch 170 
37 29ft DowJP 172 
32ft 25ft Dravo 1.16 
47ft 36 Dressr 08 
17ft 15V* DrexB 1J4 
17% 7% Drevfs J5e 
123ft 97%duPonl 5a 
66% 57 duPnt Pf470 
23ft 18% DukeP 172 
107ft 92 Duke PtB.70 
102% 87 Duke PfHTO 
97ft 82 Duke pf7JQ 
31% 27ft Duke PI2J9 
36 26ft DunBr 1 JO 
21ft 16% DvaLtg 172 
25ft 20ft Duq pf 2 
26ft 22 Duq PT 2.10 
28 23ft Duq or 231 
31 25 Duq pr 2.75 

91ft 80 Duq pf 770 
13% 9ft Dutch B .16 
31% 10% Dyma AS 
7ft 4%DvnAm .10 


6 57 lift 10ft 10ft— ft 
3J 191 6 5% 5% 

6J 7 96 10% 10% 10%— ft 

4.9 7 121 27 26ft 26% 

1710 2 18% 18ft 18% 

30 9 1056 42% 41 42 + ft 

40 63 42 41 42 + ft 

15 246 56'V 54ft 54ft— lft 
721 156 38ft 37% 37%-lft 
15 134 60 56% 57 -3 

3.1 4 42 16% U 16 — % 

30 7 411 38ft 37ft 37>4r-l 
10. 18 188 Uft Uft 16H- ft 
47 81015 32ft 32 32%- % 

6.1 7 33 26% 26ft 26ft— ft 

9J 8 2*9 13% 13% 13%+ ft 
1J 7 485 45b 44 44 —1 

24 1 7ft . 7ft 7ft— ft 

• 29 252 12 11% Tt%— ft 

4J 8 28 33 32ft 32% 

2011 67 31% 31% 31%— % 
3721 29 22% 21% 31 ft- ft 
6J 6 31 15ft 15% 1SU— % 

9.9 W 261 Uft 15ft ISft— Vi 


ISft- ft 
87 3 67 67 67 

10. 2100 92 92 92 — ft 

10. *150 71 d70 71 

11. 6 2S%d2S% 25%—)* 

10. I 26>4 26ft 26ft + ft 

11. 31 21%<t21 l * 21ft— ft 

15 9 317 28% 28% 3S'<*— ft 
4.9 7 47 10ft 9% 9%— % 
4.9 *20 18 18 18 

5J 7 53 Uft Uft 18V* 

6J 9 32 33% 33% 33%—% 
50 6 360 35% 25ft 35b— % 
2010 64 10% 9ft 10 — Va 
4.9 9 S3 15 14% 14%— % 


S% 23% EsAlr pftM 
24ft l4fteostGF 00 
19% 15% EosfUti M0 
65ft 41ft EsKod 172 
44% 33 Eaton 375 
30% 22% Echitn 72 
29ft 11% Eefcrdlk J4 
Sift 21%E(UsBr .90 
23ft » Edwrd 75 
20 14ft E I Paso l.U 
25% 22% EPG dpf275 
8% 1% BtfcASK 
29% 13% EDS 04 
7ft 3ft ElMtMB 
11% 9% EMM PtJQk 
23ft 17ft Elgin la 
Bft 3% Elixir 
35% 22% Eftra 174 
39ft WkEmnei V» 
26ft 21% EmrvA 
39 27% Embort 2 

63% 44ft Emht pO.16 ■ 
17ft 13% EmpOa MS 
Uft 9ft EmuO pf M 
15% 12% EmpGas 70 
30ft 21% EngMC UO* 
16% 5% EnnlsB J8 
24ft 21 Ensreb 1M 
1M 105. Era pt 1072 
30 SOftEntex 170 
42% Z2%E<wrtac 1 
30ft 25 Eqalfx 2.2Q 
35% 32% EqutGs 204 
27V* 19ft Ecrttf 2 
35 25 Esmrfc U« 

12ft 8ft Esquire .40 
Uft 9% EssexCB JO 
Uft 6 Estrlln jo 
23ft 18ft Ethyl 1.10 
59% 48 Ethyl pf2J0 
19 13ft EvansP JOa 
15% Uft Euan pfl J0 
30 XV ExGetO \M 
21% 17% Exdsr 173* 
55ft 43 Exxon 370 


II. .17 Uft 31% 3*%+% 
MW 251 Uft 14ft 14%— ft 
» 15% 15ft 15ft- ft 
3717 962 53% 52% 32%- % 
57 • SOl 31% 38 3* 

2512 49 79 28% 28ft 

3AM. m 27% 26% M%- ft 
30 9 -33 30ft » 30 — % 

30 St IB 20% 20 V + ft 
67 * 429 14% 16% 16%— % 
Ul-’ -2 23ft 23 Wk+'.ft 
wm 6% 6ft 4%— ft 
A5 U~ I 18ft U% 18% 

9 182 6ft 5ft 5ft- ft 
U W W 10 — ft 
47 A 98 72ft 21ft 21ft— % 
4 50 5ft 5% 5%~ ft 


40 8 6 31% 31 U 31 ft— % 

3013 224 35% 35ft 35%- ft 
18 51 23ft 23 Zt%+ ft 

5J 7 53 37 36% 3t%- ft 

M 1 61 61 61 -2ft 

9J t M 13% 13% 13%- ft 
90 *200 9% 9% 9% 

21 7. x55 14% 14ft Uft— ft 

50 6 61 22ft 21% - 21 ft— % 

M l 29 Uft 14ft U%+ ft 
60 8 293 22% 22% 22ft- ft 
90 *30 US 105 IQS — % 

9 27% 27ft 27%+ ft 
40 8 20 25ft 25 25 — % 

87 8 3 25% 25% 25% 

00 S 12 33% 33% 33% — ft 
XL 10 92. 19% 19% 19% 

6.1 * 319 30% 30% 30%- ft 
40 7 IS 10% 10% 10ft— % 

4.1 8 41 15% 14%' 14%— ft 
-Mil '95 12% 11% 12 — ft 

51 5 429 22% 21% 21%- % 

47 1 57% 57% 57%— % 

50 6 117 16% 15% U — ft 
97 12 14% 14% Mft 

50 8 59 29% 29% W%— Vi 
9J U 18 17% 18 + ft 

77 82253 44%d42% 43%— % 

50 7 269 24ft M% 23ft— % 
65 1 34ft 34ft 34ft 

4.1 I 100 10 9% 9ft + ft 

25 9 13 8 7% 8 

It 6% 4% •' t%— Vs 

2J11 141 31% 30% Mft— lft 
1710 50 26% .26% 26ft— % 
7715 U 10% 10% 10%— ft 
IBM 67 27% 26% 26%-% 
4 82 131* 12% 13 + % 
122 4% 4 4 — U 

135 5% 5ft 5ft— ft 
SJ 8 27 37 36% 37 + ft 

65 6 24 26% 26ft 26% 

65 51227 17% 17% 17%+ ft 
57 7x49 }5% 15ft 15% 

5.9 10 20% 20% 20%+ % 
57 r It 25% 15ft 15% 

45 9 390 36Ve 35% 3S%— ft 
35101735 34% 29% 30%-4% 

. 8 24 Uft H Uft+ ft 
4J 4 44 »ft 9ft 9V*— ft 

75 7 131134% 34 34ft + % 
50 4 6 28% 28ft 28ft— % 

3J S 21 Uft 13ft 13ft- ft 
47 5 IS 27% 27% 27%+ ft 
11 6 117 34% 32% 32% — lft 
7510 519 14% 13ft 14 ,+ ft 

50 3 339 16 15% 15ft- ft 

4.9 7 235 21% 20% 20% — ft 

37 J 188 35% 34% 34ft— 1 
37 9 U) 43% 42% 42'*— lft 
X7 15 X14Z7 uUVi 15 15 — % 
67 7 113 28ft 28 28 — ft 

87 8 11- 24ft 24ft Uft- % 
BJ 7 122 15ft 15 15 — ft 

39 2% 2ft 2 ft— ft 

21 lft . 1% lft+ ft 
8.914 S lift lift Uft+ ft 
7J 6X18 6ft 6% 6%— % 

70 8 5 25ft 24% 25ft 

0 9 6 31ft 31% 31%—% 

57 U 58 10% 10 10 ft— % 

27 7 22 Uft 16% 16% — % 

40 1 290 13ft lift 13 —ft 
47 9 12071 20ft 21 + ft 
40 6 111 21 20 20 - ft 

47 7 140 26% 25ft 25ft— ft 
4J • 2 35ft 35ft 35ft + ft 

15 ' 4 49ft 49ft 49ft + % 

51 7 17 28% 28 28- 

77 7 763 27% 27ft 27ft 

87 7 79 30 29ft 29ft 

S3 9 5 27 26% 24%—% 


3711 83 16 15% 15% — ft 

14 MM 46ft 46 46%- ft 


67419 125 8% 8% 8%- ft 
E9 1 22ft 22ft 27ft 


4.111 x» 29% 29 29%+ ft 

JU 489 40ft 39% 39%-]% 


76 2% 2ft 2ft— ft 
40 3 2% 2 ft- ft 

3J16 235 16ft Uft UV*+ % 


1012 69 77 
3JTO 49 4Vs 


75% 76V j + 1 
4 . 4 — % 


SI 10 183 29% 28% 28%— ft 
3JS 9 x29 24% 24ft 24ft- % 


2J B 26 19ft 19% 19%— % 

2.7 ID 13 44ft 44ft 44ft + % 

4.9 8x322925% 24% 24ft— % 

3713 43 33ft 33% 33%+ % 

4J 8 B 26% 26 Va 26ft— ft 

2.1 8 567 43ft 41% 41ft— 2 

97 6 15% 15ft 15%+ % 

50 0 11 13V* 13 • 13V*—- ft 

4J 9 249 114% 112% 1W%-1% 
77 2 59 58ft 58ft— % 

BJ 8 197 20% 20 20ft+ ft 

9J *180 92% 92% 92ft— % 

97 *100 88% 88 88 — % 

97 193 Mft 83% 83ft— 1 

97 8 27ft 27% Z7%- % 


4.115 20 34 
18.11 83 17 

9J z200 21 


33% 33ft 
Uft 16ft- ft 
20% 21 + ft 


90 1 22ft 22ft 22ft— ft 

97 zlOO 23% 23% 23% 


IE *230 27 
90 *20 80 


Z7 

M —lft. 


MIS 26 lift lift 11% 

1 J 15 3 30% 30% 30b— ft 


6ft 6%. 6% — % 


27% 15ftEG&G J4 1014 110 25ft 24 24%-+ ft 

4ft 2ft EMI .18e 67 7 M 2% 2ft 2%+ ft 

30% 19ft ESy* 170 47 5 54 27% 25% 25%-2 

25ft 16 EogteP .76 SI ID 89 24% 24% 24ft+ ft 

30% 20 Easco l.U 4.1 8 126 27 26ft 27 + % 

12ft 5V* EastAir ' 7 818 12 11% lift— ft 


f 20V* FMC 178 
32 FMC pf 275 
i 8ft Fafaree JO 
i 4% Fabric tr 70 
i 4ft FaaiEnt . 
21ft Fat rCm JO 
11% Fgfrlnd 70 
9% FatrmtF 76 
: 22%.Fala«iS 00 

8 FrWstFn 
i 2% FarahMf 

3ft Fedden 
26ft FedCo 2 
20ft FdMag 108 
13ft FedNM liU 
12ft FedPB 70 
16 FPap pfl 70 
13% FdStanl JO 
33ft FedDSt M0 
26 Ferro 108 
7 Fibrebd 
..6ft FldFIn JO 
29V*F1dUnl 2 JO 

23 Fldcst 1 JOa 

9 FfnCPA JO 
17% F 51 Bar 170 
21ftFinlFed 1 
12% Ftresln UO 
13% FtChrt J0 
Uft FstChlc 1 
28ft FtBnTx 1.12 
36ft.FllnBn MO 

SftFstMtes JO 
23ft FstNBa 1J8 
22ft FtNStBn . 2 

15 FsIPa J72~ 
1% FstPa wt 
l%FiP0Mtg 

11 FtUnRt 104 
5% FtVaBk J7 
21ft FfWlsc 176. 

24 FtschM 170 
TftFIshFds JO 

12% FlshrSd 76 
9ft FieetEnt J2 
15% Fleming 70 

16 Flux IV JO 
17ft Flnrkl MOa 
28ft Flint pf 275- 
32ft FlaECst 

23 FlaGajtl.44 
23% FlaPL 208 
28%FlaPew2J8 
17V* FlaStf M0 


U -ft 

28 -ft 


(Continued on Page IO) 


SOGEN INTERNATIONAL FUND, INC 


Currency Rates 


June 26. 1978 


Notices to Holders of Bearer Depositary Receipts: 
NOTICE OF DIVIDENDS 


By reading across this table of yesterday’s closing inter bank foreigi 
xchange rates, one can find the value of the major currencies in ini 


On , Min-ti 30. 1978. the Boaid of Directors of SoGai Ifflemaiianal Fund. Inc.. 
urrlBred an income dividend from net investment inrame realiaed durins the fiscal 
vrar enaraMjirh 31. 1978. The amount o! lie dividend, which wn& ctflnpuicd on 
Ma>' 12, 1978. uvu 30345 per share. 


exchanger rates, one can find the value of the major currencies in tru 
national currencies of each of the following, financial centers. Thes 
rates do not take into account bank service charges. 


'Jiv P*v dare of the Fund oa June 23. 1978, withnui sales counniBujoiL plus u 


AiMcrdn 

BrnvwK(c) 

FtrsnUnrf 

LwM'1 

MBs* 

Paris 

Zorich 


S £ DM 
izam 4 1710 I07_*l- 

11555 >41755 15.644 

10765 5 SW4 

1.M84J .1.8360 

K55JO 17X1 .70 41119 

4JSMI K 4350 214 M60 * 

1 .7617 .1.4424 X1.76 * * 


l.H. GUr. 
.07605 — 

3 J07 * 14 MS75 
1427 v 93J0‘ 
3J07 4.1 U7S 

3X427: 


BFcAn. SWssf. DjnJtr. 
’6.83X0 * 1 19. JB * .M.6XS 

11.46 SW 

6J65 * I IJ JX • .% W 

t4> .25 J 444(1 10.3X25 

26.25 459.UI 15275 


573250 v M4 77D- 140100’ 344.RJO' 
071768379155* i.71495 • 


repurchase ar redemption J the additional shares paid ax a -dividend and thereupon 
su-h person shall be entitled to receive cash based upon the net asset value ofl}y 
Fund shares which will ordinarily ' be determined an the tfav follouins that of 
presentation. * 


The rntkmiflg are Hollar \alucs tpiatcit tin the London foreign exchange mulct: Danish Krone 
5.n 1425 : E*wlrt 45.605 : Ixacli £: 17715 : P&CU: 1XJT5 : SeWUm*; U.945 ; Sm.Krvxw. 4 JT)0 . Ycr 
205 40 : fv>m . Kmoc; 5 JXX5 :-Fin Mart : 47535 : Belgian Fmonctol F«ncr32.73J : Hong Kmc S: 4 647 
; SinpapiiTvS- 2 1 3W1 : Canadum S‘ 0.XX195 UJ. eentv . - 


This notice is published piaauanl lo paragraph 4 of lernta and roni£tions of bearer 
Dcponurv Recriptu. 


I«l Cununendal Franc U*> Units «4 tOO 1*1 Ume. of ioni. Unite of KUIO). ui Araninte needed t- 
bnj me poontl- 


NOnCE OF ANNUAL MEETING 

[V>iice is hereb\ ghen that the Annual Meeting of ihe stockholders oT SOGEN 
INTHtNATlONAL FUND. INC. has been «He3 to be hdd at the Fund’s 

Av «™*. N»- Voit New York 1 00 1 7. on Thursday, J«dy 27, 1978, 
at 1 1 flu ajiL. Neii' York time; for the foDming purposes; " •. 


International Bonds Traded in Europe 


Midday Imficated Prices 


(1) To elert mc directors to bold office until the non Annual Meeting and unlfi 
Ukv rwpartive suweseow dtall have been duly efccttd and qualified. 


f21 To consider and approve or disapprove an Investment Advisorv Contract be- 
twpen the Fund and Hudmp Semritita. lnr„ lo become effective mi Auswt 21, 
197R. (Approval of the Sub-Investment .Advisor? Gonnart rrfened to in iient (3) 
below prerequisite lo the execution erf the Invertmcni Advisorv Gontract.) 

® To comulttr and approve or disapprove s SuMnwstmeni Advisorv Coni ran 
between Hudson SecuniMa. Iwl. and Smith Runev. Harris Upfeun & Co. Incorpo- 
raled. lo become effective on August 21. 1978. (Approval of the Investment 
Adnasorv lUxUracl referred lo in rlera (2) above is a pn-nxmiaile lo the execution 
of the hub- In vestment Advirarv Contract.) 


W T° rt 2^ dpr or Ibf action taken far the Board of Director in 

seKiling Pnne waierhouse & Lo.. indruenfenl accbunLmls for the Fisral »««- 

ending Xlmh 31. 1979. 


(5) Tn liumact 1-uril Other business as mav properly came before the mreluis or 
any odjoununcrtil nr jojoununenb [hereof. 

I loJdfTR reronjjrf tlw alunst of Capial Stock of ihe Fund at ihe rloec of business 
on ilUK 12. 1978 an* entitled to Vole at the meeting oranv odjountment ihnrof. 


Dollar Booth 

AmavB-87 - 94.73 957S 

Athland7ft-{B 9600 9700 
Au*tralla8%-83 9700 9800 
Australia 8ft-91 98J0 99J0 

Australia 8%-92 9275 9375, 

BTokvo7%-84 9150 9450 
Barclays lft-92 *450 9SJ8 
BCHvd.7w.-85 9175 92.75 
Bell Can 7ft J7 94 JS 95.7S 
I BFCE 8ft-83 9950 10050 

Brazil 9%-84 98-50 99 JO 

Bril Gas 9-81 997510075 

BrakenHIII 80S 94-25 9575 

Cpc Berm. 8*404 9600 97 JO 
Cdn NollR 8%-B6 *475 9575 

CtiarlMn»8%"8! 990010000 
Cltv Invest 8ft -£M 9700 9808 
Cons Food 7W-91 92.00 9300 
Conoco 8-86 - *800 99 JO 

Culler Ham M7 96.00 9700 
EEC 8*4-82 9800 9900 


TV prosentf in person or bj won.- of lb* record hofdeN of shares 
inaiontv of the total number of ihe Fund’s shares ouWandtre on |1 


imjoritv oflb* lotal number of the Funds shares omaandtre; on the tventd ddie 
shall lie sufficient to mratiiuteo quorum. 

Mailers (J) and (-1) require ihe affirmative vole of ihe nujoriir of the Fund’s 
sten» voted ■* — — »«— «» — J cji — .l- 7E-: 


EEC 7ft -04 

ECSBft-81 
ECS Bft -97 
ElBS%-83 

EIBB-84 

ElBBft-92 


9400 9500 
.99J0100J0 
9X50 *450 
977S 9875 
9700 9800 
96J0 97 JO 


MMidlnfl8ftJ6 9775 9875 
Montreal 9% J3 9975 10075 
NCBoardM? .9275 93.75 
NatWeSt 9-86 99 J0 10000 

N Brunswick 9-83. 99.75 10075 
M Brunswick 8-84 9600 9700 
NZcaiond*%-82 1007510175 
N Zealand 8V*-83 99 JO 100 JO 
NrsKembk B'*-9T 9575 9675 
' Norjkhyd 0ft92 94.75 95.73 
NorwoySftJI 997510075 
Occidental Tft-8310200 10300 
Oflsh Min Bft -85 9500 .9600 
Ontario 9J3 10000 10100 

OnIartoHvdS-87 9300 9400 
ProxSaskaf8ft46 9775 9875 
QuebProvSftJI 9775 9875 
QuebProv 9-83 . 9&J0 99 JO 
Ratstan.7 L 9-87 96J0 97 JO 
SaofaSconla 8Vj-8?930O 94.00 
SA.S.805 *400 *500 

5hd 18*30 9875 9975 

Shell 7ft *87 * - 9600 9700 

Singer Bft42 10000101,00 


Camatkm 4-88 77 JO 7*J 

Chevron 508 124001260 

Chrysler 4ft-88 6650 685 
Chrysler 5-88 6800 700 

. Cr Suisse 4%-91 106J01B8J 
Cummlnl6%-86 9600 980 
Dartind 4ft-87 . 7900 810 
East Kodak 4 ft -86 8X50 8525 


9SJ0 97.0 
92.00 980 
7700 79.0 
1147SH57 


SHnq8%-88 
Sweden 8%-87 


9975 100.75 1 
9375 94,75 


1 ■! V ■VIZ IN «IH uMwnn Ul UFP runa s 

shgn» voted id the meetmc: maita* (2) and (3) require the affimialive vole of ihe 
Irawr of (a) Ihe holders of a majority of the Fund's shares issued and outsiamitnE 

m. ika ni.-r.nl J.,1^ fkV kilj™ Arm .1 C n ■ . .!»> 


Elf Adult, a '(.-85 9675 977 S, 

EMI ?%-89 97 JS 9875i 

Ericsson Bft-89 95 JO 9650 j 

Esso 086 now 99JOHNJ0 


on the record dale, or (hi the holders of 67% of. the Funds shares present at ita 
meefttE it more than 50% of the Fund's shares outstanding on the record dale an* 
present at Ihe meetup In person or by proxy, 

The htddets af Bearer Depoaiiarv Receipts may rauae the undetKw idurcs lo be 
vrtnl al Htrh meetioe by deposiUiy their Borer Depositary Receipts a! tlx: office 
"'ih^imder ^tncd Depositary or al the office of am Favins Aperft am later than 
July 1978. in acrurdanre with ihe Terns and Gdndilfans d ihe Bearer Deposi- 
tary Rtvripis. 


EuroFimg 8ft43 9800 9900 


SOCIETE LUXBMBOURGEOISE DE CONVERSION SA. 


Pint 8-82 9675 9775 1 

First Chic 7-80 97 J0 98J0 

Gotoverikon ftft-87 9300 9400 
Gould 9ft -83 101 JO 1022V ■ 

GulfWgstn 8%-84 97 JO 98JD 
HomorsJ*y8ft-84 9800 9900 
Home Oil 9ft-84 '9975100.75 
1CI 8% -07 95.75 94.75 

ISECn<ft9-82 101J0MKL50 
l,U.Ovnr5«Js 9-83 98J0 99 JO 
KhWew.Sft-as *sjo 94J0 
KochurraB-83 9700 9800 
Manitoba 8ft-83 mODl8\0Q 
MIctioUn 9%-86 101.25 10275 


SwedStCo. 7ft-82 95J0 94J0 
TMay 7ft-87 920Q 9300 

Taxtron 7ft-87 9500 9600 

Transocean 846 997$ 10075 
Traiuocean 7ft4794J0 95JO 

UnOII 7 1 ':-87 9675 9775 

Utah 8-87 9675 97 JO 

VwnganTft-87 9300 9400 
Volvo IMorl 8-87 92.75 9375 


Convertible Bonds 


Amexco 4%-67 82J0 84 JO j 
Ashland 5-88 . . 92J0 94 JO 

. Beatrice 6%-9t 1 10^1 112J0 
. Beatrice 4ft -92 95 jQ fJSO 
Beccham 6ft-92 95.75 9675 
BoCdwt 6ft -91 10700 10900 
Barden 5^2 10D.0Oin.00 


Fard64* 9808 400. 
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EEC Currency Plan 
Outlined by Officials 
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PARIS. June 26 (Reuters) — A 
new: currency plan for Western Eu- 

• rope tfesligned m reduce exchange- 
rate fluctuations has been devised 
by France and West Germany, a 
spokesman for President Valerv 

" Giscord d'Estaing said today. * 

No details of the proposal were 
given. 

Hie spokesman said the. plan was 
approved by the. French president 
and West German Chancellor Hel- 
mut Schmidt at . their meeting in 
Hamburg Friday. He added that 
the two governments would ensure 
that their Common Market part- 
ners were fully .briefed about the 
plan before the EEC summit at 
Bremen on July 6. Bank of France 
governor Bernard Happier will 
outline the proposal for Italian Pre- 
mier Gtulio Andreotti in Rome 
tomorrow, the spokesman added. 

. He said the monetary plan is de- 
signed to achieve greater cohesion 
among European currencies, but 
dented reports that it involved the 
so-called snake — the joint float ar- 
rangement linking the currencies of 
.West Germany ."Belgium. Holland, 
Luxembourg. Denmark and Nor- 
' way. 

. “The snake is not involved, and 
neither is any new adaption of the 
technique.** he added, 
fin Luxembourg. l J !remier Gaston 
Thorn said there are still many 
of disagreement, Reuters 
jtported. He said all EEC countries 
'•‘.'■had' :uot 'been; -consulted on the 
plans. - " . 

' • .[“However, what has struck me is 
lbe need of France and Germany to 
'attack monetary problems and the 
wfllingness of ' Britain to discuss 
- tfiisnT'he said.] 

t£C Finance ministers agreed at 
a meeting in Luxembourg last week 
than any mechanism for regulating 
.JEnrqpean currencies should relieve 
the .present strain on the dollar 
rather than add to it. 

’ The Bremen, conference is ex- 
pected to prepare precise guidelines 
: for a new currency mechanism in 
readiness /or the Western economic 
summit in Bonn July 16 of the 
. United States, Canada. Japan, 
West Germany. France. Britain 
and Italy. 

Bona Stimulus Decision 
...HAMBURG. June 26 

• (Reuters) — The West German 
flireriiiBent trill deride after the 
Sonia summit whether to introduce 
x stimulus program with a volume 

, of. about 12 billion Deutsche 
Amtia. /Finance Minister Hans 
said in an interview 
i .'irfeJj the newspaper Der Spiegel. 

: . said any program would 

bopgsrisc hdp for public-sector 

• ‘ investment, tax cuts to improve the 

tevwtmem climate and social mea- 

Bat he stressed that a deci- 
. - akja oo soch additional measure*. 

dqpohds on the results of the sum- 
. v^sttv-aod the economic statistics 
: -V^udh will be available next month. < 

• .’rtir, Matthoefer said the 12-bil- 

\i $8R-DM figure corresponds to the : 
/ ^flbont which could be financed by 
such as. an increase in the ’ 
(IwUHKWod tax. He said that a re- 
die income-tax system next 
. not be completely ruled : 

•pfW. w added it appears almost ' 
wgjj»sible because of the practical 
iltPrigties of so quick an imple- 1 
■JiWfliWioo. 

-■The cabinet is due to meet July 


26 io set the details ot me 1979 
budget, and the government had 
previously said it will then consider 
the necessity of additional stimulus 
measures. ’ . 

In a separate radio interview. 
Mr. Matthoefer said spending un- 
der the 1979 federal budget is likely- 
to rise about 6.9 percent from the 
current budget. 

Exxon Oil Find 
Is ■ Significant 9 

HOUSTON, June 26 
(Reuters) — Exxon has discov- 
ered a “significant new oil field" 
in the Gulf of Mexico, offshore 
Louisiana, the company report- 
ed today. 

It estimates reserves are in ex- 
cess of 50 million barrels. Pro- 
duction could begin in about 
five years, a spokesman said. 
Exxon has 100 percent lease 
ownership on the property. 


Bonn Posts 
Gain in M-3 

FRANKFURT, June 26 (AP-DJ) 


— West Germany's widely defined 
M-3 money supply rose a seasonal- 
ly adjusted 7.3 billion- Deutsche 
marks in May and was up 10 per- 
cent from a year earlier, the Bun- 
desbank reported today. 

M-3 most closely corresponds to 
the aggregate which the central 
bank uses to determine its money- 
supply tai-get for the year, set at $ 
percent for 1978. However, in its 
monthly report for June, the Bun- 
desbank said it will most likely ex- 
ceed that target due to expansion- 
ary effects of foreign-exchange tur- 
bulence at the beginning of the 
year.. 

The central bank cited increases 
in all sectors — cash in circulation, 
time deposits and sight deposits for 
the rise. It added that M-3 rose an 
upward-revised 5.9 billion DM in 
April. 


Stimulus Seen 

MUNICH. June 26 (AP-DJ) — 
West.German measures to establish 
a better investment climate to end 
the present stagnation in product 
innovation and new-fmsiness start- 
up are “unavoidable." the IFO 
Economic Research Institute said 
today. 

The institute also said the 
nation's unemployment problem 
should not be underestimated, de- 
spite the recent decline. It forecast 
the jobless total will rise by one 
million bv 1989. aggravating the 
current labor surplus. 

Moreover. IFO said, various 
projects to reach full employment 
without decreasing the hours in the 
work week will only be successful if 
the gross domestic product increas- 
es bv an average of 5 percent a 
vear.' But. IFO said, “to believe that 
even 4 percent growth will be 
reached requires relatively great 
optimism," even though “a growth 
of only 4 percent won a keep unem- 
ployment from increasina." 
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Dollar Falls 
To New Low 
Against Yen 

Steadies in Europe, 
Recoups Tokyo Loss 

TOKYO, June 26 (UP!) — The 
- yen finished at a record postwar 
high of 206.30 to the dollar in To- 
kyo foreign-exchange trading de- 
spite an attempt by the Bank of Ja- 
pan to check its slide from Friday's 
closing of 209.55 yen. 

The dollar had traded briefly at a 
record-low 204.50 yen in the morn- 
ing as trading firms and banks mas- 
sively sold dollars. Exchange sourc- 
es said the days spot turnover 
amounted to a high $634 million. 

The dollar opened at 206.10 yen. 
reflecting the yen's continued high 
value against the dollar on overseas 
money markets last week. The yen 
finished the morning session at 
205.70. Morning volume alone to- 
taled $421 million, more than dou- 
ble normal spot turnover. 

Chief Cabinet Secretajy Shintaro 
Abe told a news conference the 
yen's rise was -largely because of 
speculative trading. He also said 
the price of the yen went up be- 
cause “there has been no indication 
in figures of a decline in the range 
of Japan's (current-account) 
surplus." 

Dollar Stewfies 

LONDON. June 26 (AP-DJ) — 
The dollar steadied in European 
trading against most other major 
currencies ahead of the announce- 
ments of May trade figures from 
the United States and West Germa- 
ny. expected tomorrow or Wednes- 
day. 

The market, dealers said, is ex- 
pecting an improvement in the U.S. 
position and a slight deterioration 
in West Germany's performance. 
Some estimates put the U.S. deficit 
at $2.2-to-$2.8 billion compared 
with $2.86 billion in ApriL The 
West German surplus is forecast to 
contract to about 2.9 billion 
Deutsche marks from 3-251 billion 
DM. 

Bank of Japan intervention, esti- 
mated at S120-to-$I50 million, 
helped firm the dollar after it broke 
its previous low of 206.60 yen. It 
finished in Europe at 207.63 yen. 
up 43 points from Friday and 1.38 
yen above Tokyo's close. Some 
dealers predicted* that Japanese of- 
ficial intervention will likely es- 
calate as the U.S. currency nears 
the '200-yen “psychological barrier. 

The dollar lost 12 points against 
the Deutsche at 2.0763 DM. lt was 
down 10 points against the Swiss 
franc at 1.8640. The French franc 
was particularly strong, with the 
dollar slipping 60 points to 4.5545 
francs. Sterling, meanwhile, edged 
up 6 points to $ 1 .8491 . The Canadi- 
an dollar dropped 12 points to 
89.77 U.S. cents. 


Anti-Bribery Law Proving Costly to U.S. 


HONG KONG. June 26 (NYT) — Many 
U.S. businessmen in Asia complain that 
they have lost millions of dollars in sales as 
a result of the law passed by Congress in 
December prohibiting bribery of foreign 
government officials. 

They add that European and Japanese 
competitors, not encumbered by such laws, 
have picked up the missed business. The 
new U.S. morality has compounded the 
nation's balance-of-paymems deficit and. in 
some cases, raised uie cost of goods to con- 
sumers, they say. 

However, because businessmen are reluc- 
tant to disclose requests for bribes or kick- 
backs. and because it is very difficult — al- 
most impossible — to verify the instances 
they do cite, the amount of business lost by 
the U.S. concerns cannot be calculated with 
assurance. 

The statute enacted in December, an out- 
growth of heightened sensitivity to corpo- 
rate morality after the Lockheed-payoff 
scandal, imposes fines up to$l million on 
U.S. corporations that pay commissions to 
foreign officials. 

Circumvention 

There is also evidence that some U.S. 
companies are finding ways to circumvent 
the law, the only one of its kind, and the 
tightened restrictions imposed by both the 
Securities and Exchange Commission and 
by many U.S. parent companies themselves. 
“Hie law does not apply to foreign subsidiar- 
ies of U.S. companies, for example. Nor 
does the new law stop foreign agents em- 
ployed by U.S. corporations from taking an 


Business Being Lost 
To Others, Firms Say 

extra-large sales commission and turning 
over pan of it to local officials. 

Moreover, some lawyers contend, it will 
prove difficult for the SEC and the Justice 
Department to enforce the law because for- 
eign governments and companies are not re* 

a uired to furnish information about wrong- 
oing. 

Nevertheless, a widespread feeling per- 
sists among UJS. businessmen in Asia that 
they are being hurt: “American businessmen 
are operating with both hands tied behind 
their backs," the regional president of a ma- 


Henninio Disini 

When representatives from Dow Chemi- 
cal and Union Carbide went to the Philip- 
pines last year to discuss investing in a pro- 
posed new petrochemical complex, for 
example, they were surprised to find them- 
selves dealing with a close friend and in-law 
of President Ferdinand Marcos. 

The friend. Henninio Disini. presented 
himself as the government agent for the 
downstream part of the project. He also de- 
manded a fee' for his services that ranged 
from $1 _5 million to $3 million, sources in 
the two companies say. 

“It was a blatant, rotten riporf." recalls 
one executive, who asked that his name not 


be used. “There was no way we were going 
to meet it." 

Publicly, officials of both companies de- 
cline to comment on the deal, noting other 
business interests iir the Philippines. But pri- 
vately, some officials acknowledge that after 
their encounter with Mr. Disini. they decid- 
ed to pass up the potential $1 -billion petro- 
chemical proposal. 

Two other U.S. companies. General Tele- 
phone & Electronics and International Tele- 
phone & Telegraph, also recently lost out on 
a major bid in the Philippines because of 
sensitivity about illegal payments. But un- 
like the petrochemical companies' problem, 
the difficulty reportedly was that President 
Marcos himself was angry about earlier dis- 
closures by GT&E that ft had made illegal 
payments to a group of the president's 
friends through a company in the Bahamas. 

Mr. Marcos was so enraged at GT&Efs 
admission — which followed an investiga- 
tion by the SEC — lhau according to an 
ITT executive, he ordered bids not be ac- 
cepted from U.S. companies for the 60,000 
lines of central-office switching equipment. 

To a degree, the concern about payments 
abroad is a business counterpart to the 
Carter administration's stress on human 
rights. They both strike many non-Ameri- 
cans as an attempt to impose U.S. morality 
on other people. 

“Who are the Americans to tell us about 
morality?" said a British businessman in 
Hong Kong. “What's business all about 
anyway — to make money. You pay a com- 
mission to make a deal you make a profit, 
eve/yone’s happy." 


Mideast’s Food Imports Seen Soaring Tool Orders Off 


BEIRUT. June 26 (AP-DJ) — 
Arab nations' agricultural imports 
have risen sharply along with oil in- 
come and are expected to continue 
increasing despite the region's ef- 
forts to expand domestic food out- 
put 

Imports have grown from $1.7 
billion in 1970 to nearly $7 billion 
in 1975 and about $8 billion in 
1976 — including 3.5 million tons 
of wheat. 414,000 ions of meat. 
400,000 tons of rice. 258.000 tons 
of barley. 156.000 tons of legumes 
and 149.000 tons of millet. 

And, at a recent Arab-Europe 
symposium in Monlreux. Switzer- 
land. agricultural experts conclud- 
ed that by 1985. Arab food imports 
will double from their 1976 level. 

The region's “domestic agricul- 
tural production is only likely to in- 
crease at a rate of about 3 percent a 
year in the next decade." said G.P. 
Casa dip. an agricultural-economy 
professor at the University of Bolo- 
gna. "Meanwhile, food require- 
ments are expected to .grow rapidly 
because of population pressures 
and growth, increasing urbaniza- 
tion and industrialization, rising in- 
comes and rising living standards." 

Experts forecast annual demand 
is likely to grow at a rale of 3-to-4 
percent for cereals, 4-to-5 percent 
for fruits and vegetables and as 
much as 5-to-7 percent for meat, 
eggs, milk, sugar, fats and oils. 

It is not only just the oil pro- 


ducing countries that are enjoying 
rising living standards. Oil money 
is spreading throughout the area as 
oil-field workers from Egypt, Syria. 
Tunisia. Lebanon and Jordan send 
money home, raising living stand- 
ards. 

Lebanon and Jordan are growers 
of choice fruits and vegetables 
while Egypt has a highly developed 
farm system with a 5.000-year his- 
tory. But exports from these na- 
tions provide only apart of the re 1 
qui remen is of their oil-rich, farm- 
poor neighbors. Much or what is 
needed comes from outside the 
area. 

To reduce their dependence on 
imports, nations such as Saudi Ara- 
bia ate iiying to increase their do- 
mestic farm output. Syria's current 
five-year plan aims ai agricultural 
self-sufficiency in major crops. The 


ying ties for agricultural expansion in Jn M-CtY lit U.S. 9 
>ney the region, experts say. despite a ■ J 

a as lack of trained manpower. It is the it 9 /#<%, ;« y 0/ir 

yria, largest African nation with area of UJO /€ IJt X cur 
send nearly one million square miles. It vr , D1 . . (XjVX . 

md- hns more than 200 million acres of YORK, June -6 (NYT) 

arable land, but only 10 million Machine-tool orders m Mav fell b 
acres are being utilized. The White P*™ 1 fram A P™ to S355 -f mjl_ 

Nile and the Blue Nile available for “ on but were up 34 percent from a 

“5 irrigation. One source in Khar- year earlier, according to the Na- 
P?* 3 -toum. however, concedes that Su- tron 3 ! Machine Tool Builders Asso- 
dan is two years behind agricultur- ciation. 

al-expansion schedules set in 1974. Domestic orders were 34 percent 
rc ~ 77ie Arab Fund for Economic a bove May 1977. while export or- 
and Social Development, an agency ders were up 29 percent. Orders for 
l . ,s based in Sudan has drawn up a 10- metal-cutting machine tools were 
year. $6-biItion Sudan development “P, 35 percent and metal-forming 
program, including “a hundred orders rose 31 percent. 
on projects .in all spheres of agricul- Shipments of maclune tools last 
^T 0- ture," ■ says Bashir Abadi, Sudan's month were $235.3 million.' 38 per- 
do ; industry minister. The Arab Au- cent higher than a year earlier and 
* n \ thority for Agricultural Develop- 5 percent above those for Apnl this 
}™ mem has been formed by 13 Arab 3^- Domesuc shipments rose 40 


M^suffictency in .major crops, lbe staUa of J5 , 7 percent over May 1977. while ex- 

Unned Arab Emirates is channel- 10 sian ii^ 1 program. P? n shipments were 16 percent 

Sfion nmwlt "rJJ ^ M eanwhile, the population of the mgher than last year. 

,P J M. l p JJjJJ Slri Arab world rises, boosting demand Shipments of raetal-cutting ma- 

one of the UAE states, does have a t a r «. .u a ~r. 


"rLE rhonah ic for food Taster than new produc- 

vrable fanning area, though it is lion j s ^ a dded. By the year 

2000. the 135 million Arabs are 
Sudan offers the best possibiii- likely to double to 270 million. 


Shipments of raetal-cutting ma- 
chine tools in May were up 6 per- 
cent from April. At $190.2 million, 
shipments during May rose 46 per- 
cent from the year-earlier figure. 


Financial News and Notes 


up 6 points to 41.8491. lheLanaai- much as 5-10-7 percent for meat. n..;. ti •. r Tf„:, 

an dollar dropped 12 points to eggs., milk, sugar, fats and oils. xrniiip Atoms ifuys LdggGtt Unit 

89.77 U.S. cents. II is not only just the oil pro- Liggett has sold its foreign cigarei business for 

about $108 million to Philip Morris Inc. The sale 
^ 1 • T • includes $45 million for the acquisition of the right 

| QTlQnil Spta I TPfllt I .1|1A to all existing Liggett rigaret trademarks outside the 

VjdUdUd CUlt i- Jl li e United States as well as all related rights, patents 

_ _ -mm-rm -a n -* and technical data, bought by Fabriques de Tabac 

fllf KillirkTl LLoTlira Reunies. the Swiss affiliate of Philip Morris Inc. In a 

' v/1 JL#U-lJ.vPJX tt XIaIX JJ d . 1 1 IVP related transaction, Liggett says it sold to Philip 

. , , . , .. Morris Inc. for about $63 million inventories, receiv- 

NEW YORK, June 26 (NYT) Ji 00, an ^ ^ a P anese banks, $700 mil- ables and other assets. The sale does not include the 

A group of 90 banks in the United lion. overseas leaf tobacco business of Liggett & Myers 

States, Europe and Japan agreed Canada will pay a commitment ^ Brasil Cigarros nor the smoking and chewing to- 
Friday to tend Canada $3 billion, fee of one-quarter percent a year on bacco business of Pinkerton Tobacco Co. Liggett es- 

The transaction was described by . the unused porti on of the credit u males that the sales result in a pre-tax gain of $47.8 

Citicorp, which organized the bank line. If a borrowing is made, an million and after- tax gain erf $32.9 million, 

syndicate, as the largest private in- added variable fee. amounting to 

tem alien al credit ever extended. . less than one-quarter percent, will £n, nn fo r All n f Cutler-Hammer 
The money will be used, if neces- be paid.. A management fee equal TAUon m asjor au OJ KMuer nammer 

sary, to support the Canadian dol- to one-sixt^nh of the credit tine; Eaton Corn, has offered to purchase the ouistand- 

lar" in foreign-exchange markets, or $1.87 millioa. wll be paid to jo j n „ sloc it D f Cutler-Hammer Inc. it does not already 

Jean Chretien, Canada's finance “mangers of the loan. own Tor $58 a share, a total of $261 million. The 

minister, said. “We don’t know if . agitaanent is one of a senes merger plan is subject to approval of the sharehold- 
we'll use it, but it’s there if we need sle P s u “ ftn Lanadian ^ of Cutler-Hammer, whose directors unanimously 

il." government in recent weeks to sup- have approve d the offer: Of the firm's 6.6 million 


lar in foreign-exchange markets, or $1.87 million, will be paid to 36 
Jean Chretien, Canada's finance “n^a gCTS " of the loan, 
minister, said. “We don’t know if f Thc a S r ® c ™^ nl , a f®?®* 
we'll use it, but it’s there if we need sle P s &>' ^ Canadjan 

.. government in recent weeks to sup- 

The interest rate paid by Canada P°* ® ft 

for the first four years Will be the 

prime rate, which is currently 8% U.S. dollar m tmd April. It has 
percent After Tour years, it wifi pay s 1 ™* 

the prime rate. plus one-quarter per- Canada aMounoed ra late April 
coil Europeans took $U bUlioiTof * at . a loon agreement was in die 


outstanding shares. Eaton currently holds approxi- 
mately 32 percent which it acquired at $55 a share 
from Tyco Laboratories two weeks ago. for $1173 
million. Eaton manufactures capital goods; Cutler- 
Hammer produces electronic and electrical equip- 
ment 

ITT Sees Net Up 25% in 2d Quarter 

International Telephone & Telegraph is forecast- 
ing record second-quarter sales and an earnings in- 
crease of 25 percent over the year-ago period. For 
the year, president Lyman Hamilton says, earnings 
are expected to be up well over 10 percent “This 
assumes that reasonable equilibrium between the 
dollar and the major European currencies releases 
the deferred foreign-exchange benefits of last year." 
be adds. Operating earnings are expected to benefit 
strongly from improvement in the consumer appli- 
ance markets, the hole! business, continued strength 
in insurance and finance and a recovery in world 
cellulose pulp markets. However, telecommunica- 
tions. electronics and engineered product divisions 
will show less of an improvement over last year, he 
says. 


prime rate, which is currently 8% ooiiarm nuu 
percent After Tour years, it wifi pay s 1 ™* 

the prime rateplus one-quarter per- Canada aMounoed ra late_ April 
ceriL Europeans took $L2 bUlioiTof ■ lo ^ n . a 8 ree ^ nt 
^crediUmeTu.S. banks. $1.1 bil- 

completed. Both were considered 
/n TJ. •*!. p„* e - strong measures and are given ma- 
vrOJlllSHlll-11 IT IX US j or credit for the subsequent sharp 

— w rise in the dollar's value. 

Control of GO in Other sieps included raising $750 

million through a bond issue m the 
IT _ if New York market and increasing 

UOn£ JBkOng Unit to S2.5 billion an existing standby 
0 ^ credit with Canadian banks. 


This announcement appears as a matter of record only. 


Goldsmith Puts 
Control of GO in 
Hong Kong Unit 

HONG KONG. June 26 (AP-DJ) 
— Control of the Paris-based Gen- 
erate Occidentate (GO), a major 
food processing concern with inter- 
ests in banking and insurance, has 
been moved to Hong Kong, chair- 
man James Goldsmith announced. 

Under a complicated series of 
transactions. General Oriental of 
Hong Kong, in which Mr. 
Goldsmith owns about a 74-percent 
interest, will raise 10 30.6 from 0.7 

g ercent currently, its holding in 
ienerale Occidentate. Assets of the 
Hong Kong concern will rise to 
more than SHK.150 million (about 
$32 million) from SHK.93 million. 

Observers said the move should 
enable Mr. Goldsmith to take ad- 
vantage of Hong Kong's business 
entfromenu where government in- 
tervention is minimal. A holding 
company in Hong Kong would also 
provide a base for diversifying bis 
business throughout Asia, they 
added. 

The Hong Kong company also 
plans to issue S5i2S million new 
shares and pay $1.5 million 10 Even 
SA. of Panama, for its full owner- 
ship or Argyle Securities (Holdings) 
Ltd., which controls 20.7 percent of 
Generate Occidentate’s outstanding 
shares. - 
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Stocks Fall 

■ *4 

Broadly on „ 
Wall Street - 

Dow Jones Off 10.74 » 
In Moderate Trading *1 

NEW YORK. June 26 (Reuters ^ 
— Prices plunged orer a broac 
front today in moderate trading 01 ^ 
the New York Stock Exchange- 
Analysis cited investor worr 
over the weak dollar and the pre 
dictions of u rise in banks* pnmt 
rates to 9 percent. 

Declining issues led advance. 
I.210-IO-374. Volume rose to 29.2: 
million shares from 28.53 millioi 
shares Friday. 

The Dow Jones industrial a\er 
age plunged 10.74 points to 812.28. 

Prices also dropped sharply or 
the American Stock Exchange ir 
active trading. The market-value in 
dex dropped 1.68 to 145.59 and tin 
average price per share lost If 
cents. 

Weakness in the Big Board*; 
gaming stocks also depressed othei 
prices, analysts noted, and sales ol 
issues bought on credit, or margin 
by speculators accelerated the de- 
cline in those stocks. 

Bally Manufacturing droppec 
2 J i to 35 'j. Playboy lost lii to 23 f a 
Metro-Goldwyn-Mayer eased 2 1 -- 
to 38. Caesars World lost 2‘a u 
25^. Rumada Inns, the most activi 
issue, lost 1 1 it to SY Harrah's 
dropped 4 , -« to 25Y and Allegheny 
Air Lines fell te to 10Y 
Glamour and blue chips also lost 
with international Business Ma- 
chines off 4*4 to 25 8 Y Teledvnc 
down 7‘j to 95*4. Du Pom off F- 
to 1 12-S. Polaroid off lVu to 37 anc 
Squibb down 21 i to 34 in heavy 
trading. 

McDonnell douglas. which was 
awarded a near Si-billion Air Force 
contract, rose & to 33‘^. 

Liggett Group added one to 32'.'4 
but Philip Mom's lost IV to 64Y 
after announcement of the sale by 
Liggett. 

Rowan Co’s dropped 2‘.2 to 22 V 
after ii agreed to buy Armco Steel's 
interest in two Rowan drilling affi- 
liates. Armco gained !k to 28 Y 
Cutler-Hammer jumped 4-\ to 
57111 after Eaton Corp. offered $58 
a share for all the Oilier shares it 
does not own. Eaton was un- 
changed at 38. 

Reliance Group gained 1% ic 
31'/4 after announcing plans to buy 
back three million of its own 
shares. 

On the Chicago Board of Trade, 
wheat finished mixed, corn and 
oats irregularly lower and soybeans 
substantially higher. 

Wheat was off x k to up 3 £ cents: 
com off Vt to 2*4; oaLs off 1 to 3Hs; 
and soybeans up 5'* to 14 cents. 

Rain in (he Midwest and forecasts 
of good growing weather forced 
speculative selling pressure in corn, 
wheat declined only in the nearby 
July contract. 
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Company 

Reports 

Rrvtauc, Profit* la Million* of Donor* 


lnAQmr 

Coming Glass 

IWB 

1977 

Revenue.. 

287.96 

258.60 

Profits.... 

30.3 

23.5 

Per share . 

1.71 

1J3 

AMDS. 

1*78 

1977 

Revenue . . 

567.86 

528.00 

Profits.... 

52J 

47.6 

Per share. 

2.95 

2.69 

General Tire & Rubber 

and. Qua r 

1*78 

1977 

Revenue.. 

541 72 

57 1 JO 

Profits.'... 

37.4 

38.8 

Per Share. 

1.64 

1.70 

iMn. 

1*78 

1977 

Revenue.. 

..... 981.43 

1.040.52 

Profits.... 

56.09 

60.61 

Per Share. 

2.46 

2.66 


IBM to Leave Nigeria 

ARMONK, N.Y., June 26 (AP- 
DJ) — International Business Ma-. 
chines is pulling out of Nigeria be- 
cause of that nation's foreign-in- 
vestment law. the company said 
today. 


$25,000,000 

Iberduer o 

(Hidroelectrica Iberica Iberduero, S.A.) 

9Vz% Senior Dollar Notes due 1993 


The undersigned arranged the direct placement of the above Notes 
with institutional investors in the United States. 


Smith Barney, Harris Upham & Co. 

Incorporated 


Banco de Vizcaya 


Banco de Bilbao 










Pa»«* 10 
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NYSE Nationwide Trading Closing Prices June 26 


„ Cn*se 

IlMonin Slack Sis. Clou Prov 

Hiah Lav* Dlv. in S Yld. P<E 100*. Hh* low Quol. Close 


43% 30% Fluor 1 JO 
103 74 Fluor of 3 

7 'ft 4% FdFoIr 20 
31% IS FooleC 1-2Q 
51% 40 * FordM 340 
22% 16V ForMK 1 J4 
3d 26VFMK ptl.80 


(Continued From Page V) 


3J ?*na u* ssv 
U x22 87% 87% 
4JM3 35 S 5 
U 7 IS 20% 20% 
73 3 80S 47'ft 46% 
6J 6 67 20 in 

54 3. 

14 


15V 

I3V FIDaar 

1J4 

X9 



39% 

27V. Ft How P .96 

25 11 



34»b 

23 FasWh 

1 

35 7 



16% 

8 Fofomaf JO 

1413 

73 


40 

27V c oxbro 

1.10 

X010 

96 

36V 

12 

7V. FrankJV 

JO 

33 17 

m 

8V 


17% FrpMIn 

1A0 

X9 22 

196 

23V 

23V 

7% Frlgtm ,lQe 

J 14 

128 

13% 

32V 

24 Fruehf 

2 

6.7 6 

11 

30% 

12V 

7V Fuqua 

.40 

17 7 

77 

10% 




O- G- -G - 


14V, 

9VGAF 

M 

44 

274 

13V 

19 

IS GAF pf 1 JO 

X8 

8 

17% 

10% 

22 V GATX 

ijta 

64 35 

127 


Wt, 

7% GCA 

.15 

1.111 



HVb 

4% GDV 


7 

117 

B% 

7 

5V. GF Eqp 



12 

5% 

7V 

5% Gable 


19 

7 

6% 


36 -% 

87% 

5 — V* 
20* + 'ft 

46V- % 
1946— Vi 
32% — % 
14 

37% 

28% — % 
14V— 'ft 
3di/i— Vi 
B% — % 
23V— % 
12 % — % 
30 

I0%— Vi 


35% 22 GamSk 1,40 
45 34% Gannett 1,40 

17% 8* GapStr JO 

22% 14% GordDn M 


5L6 9 64 
3J16 179 
2.0 8 60 
4J 12 1141 


25% 

43% 

15% 

19% 


13% 

17% 

27% 

14% 

■V 

5% 

6% 

25% 

42% 

14% 

1816 


19% 

13% Garflnk 1.14 

6_5 7 

5 

17% 

17V 

15 

12V GasSvc 1 JO 

?J 7 

16 

13% 

13 

11 V 

7V Gatawv 40e 

74 4 

3 

8V 

8% 

52% 

31V Gaorhrt 48 

.915 

61 

51% 

51 

38% 

18V Gelca .70 

2410 

77 

26V 

26% 

23% 

16 GemCa 


18 

21V 

21 

16% 

14VGemln lJOa 

XI 

T76 

14V 

14V 

10% 

8% GAinv .?2e 

9.1 

53 

10% 

10 

42% 

27V GnAmO 40 

1.525 

404 

41V 

40V 

14% 

10V GciBcsb JO 

5.9 6 

7 

13% 

13U. 

MU. 

11% GnCable 1 

XI 11 

148 

16V 

16% 

40 

25% GCinma M 

XS10 

62 

1*5% 

34% 

BOV 

37 CfflDvn 

8 

316 

79% 

77 

56V 

43V Gen El 240 

X210 

877 

50% 

49% 

36% 

26% GnFds 144 

54 9 

336 

31V 

30% 

26V 

21% GnGfh I48e 

X0 17 

x6 

25 

24V 

12 

8% GnHost 40 

6.0 

27 

10% 

10 


3516 17% Gnlnst .40 
38% 34'/. Gnlnstr pF3 
17% 11% GertMed M 
32% 269b GnMlIls 1 
70% 57Vn GNtot &60e 
55 48U. GMot p 13.75 

73% 65 GMot pf 5 
13% 6% GnPorT M 

21% IB GPU 1.76 
10% 6 GnRefr .10e 
32 27% GnSionl 1 

7% 5% GnSteel J)5e 
33% 28% GTE 2J4 
29% 26% GTE pi Z48 
29% 21% GTira 1J0 
8% 3%GenascO 
38% 29% GenuPt 1.10 


12 10 671 
7J 5 
1010 65 
14 11 160 
11. 51145 
7.7 6 

7.5 1 

U 7 81 
Ml 71 
1J 12 
3J12 116 
.7 7 7 

7.9 7 419 
9A 6 
S3 5 133 
184 

3.1 15 42 


33% 

38% 

14% 

30% 

59% 

49 

66 % 

11 % 

18% 

7% 

31 

7% 

28% 

26% 

25% 

6Vg 

36% 


32 

38% 

13% 

29% 

59% 

48% 

66% 

11 

18% 

7% 

30% 

7% 

28% 

26% 

24% 

6 

36 


13%+ % 
17% — % 
28%+ % 
14%— % 
8%— % 
5% 

6 %— % 
25% — % 
42V— % 
I4%— % 
18%— 1 
17% 

13 — % 
B% 

51%+ % 
26 %— % 
21 — Vi 
14% — % 
10 % 

41 — % 
13% 

16% — % 
34%+ % 
77 —2 
49% — % 
30% — 1 

24 %— Va 
ID — % 
32 —1 
38%+ % 
13%— % 
29% — V 
59%— % 
49 + % 
66V— % 
11%— % 
18%+ % 

7% — % 
30% — % 
7%+ % 
28% — % 
26%+ % 

25 — % 
6 

36 —1 


ClVge 

12 Month Slcev Sts. Close Prev 

High Low Dlv m s Ykt P/E 100s. Hleh LOW Quot. Close 


32 V 23% GaPoc 1 
29% 25 GaPw pfZS2 
30% 24% GaPw pfl75 
91 76% GaPw pf7J0 

26% 20 Geoarc _51o 
3*% 25% Gerber 1J0 
206', 146 GeHy 4JM 
<2% -38 Gettv w) 

19 IS Getty pfiJO 
9% 7% GlantPC M 
17% 8% GibrFn M 

16% 9% GfdLew .70 
18% 14 GlffdHill .90 

30 23V Gillette I JO 
11% 7*Glnaslnc 

19% 10% GleaSW .60 
13% 7%GlobMar 
40% 19% GlobU - 1 

22V IS GldWFn .90 
22% 15% Go law pf.78 
27% 18% Goodrh 1J2 
21% 15%Goadvr 1J0 
20% 14 GardJw -52 
31% 23% Gould 1-36 

31 lb 23% Gould pf]J5 
30% 23% Groce 180 
33% 26% Gralngr .76 
15% 12% Gronltvl 1 
77% 17 GrayDr 1 
11 V 6% GIAIPc JDs 
34V 22% GtLkD JOa 
34% 22% GNirn 1-SOe 
29% 23% GtNoNtc I JO 
28% 18V GtWFIn 1 
22% 16% GGtant 1.08 
31% 34% GrGI pflJ6 
15% 12 Grevh 184 

1% 9-16 Grevhnd «t 
10% 8% GrowC .40b 

4 Vs 1% GthRtv 
23V 14% Grumm 1.20 
20% 13% Guard In J2 
15% 10 GltWstn JO 
74% 51% GlfW pf 3-87 
34% 29 GlfW pf 2.50 
2% IVGMRPr 
30% 23 GulfOII I JO 
19% 8% Gulf Res 35 
23% 14 Gulf R pflJO 
23V; 16% GultR Pll .60 
14% 12% GlfStUt 134 
57 47V GlfSU PIX40 

16% 17%GulfUtd 80 
11% 5% Gallon JO 


3810 489 26% 25% 
9J 2 25% 25% 
10. 9 27% 26% 

ID. z310 77 076 
2.1 8 38 25 24% 

aj 11 90 32% 31% 

3.3 10 83 150 0145 

2 38% d37% 

6.7 1 IB 18 

68296 3 8%. 89b 

4.0 5 1 53 1 5% 15% 
48 6 129 15% 15% 

5.7 6 14 15% 15% 

S3 11 176 28% 28% 

10 117 11 10% 

38 8 17 17% 16% 

144 12% 11% 

2.7 9 91 37% 36% 

48 3 66 20% 20% 

3.9 9 20V 20 

5.9 6 141 23 27V 

78 7 383 16% 16% 
28 6 71 19% 19% 

48'8 171 30% 29% 
48 7 29V 29V 

6J 7 149 27V 76% 

2813 111 37% 32 
78 5 41 12% 12% 

38 7 12 26V 26 

2L954 298 7% 6% 

XI 5 7 25% 25% 

6817 ID 23% 23 
4J 8 46 28% 28 
38 5 363 27% 76V 
4815 656 u25% 21% 
58 12u32 

7.9 7 259 13V 

' 71 15-16 

38 7 150 10% 10% 

3 3% 3% 

5 J 6 702 22 
18 7 12 17 
58 5 977 14% 13% 
58 1 69% 69% 

7.9 104 33 31% 

7 2 2 

88 61T43 23% 23 
28 30x108 10% 9% 

XI 2 16% 16% 
98 30 17% 17 

98 8 366 13 12% 

93 140 48 48 

58 7x420 15% 14% 
33 9 106 9% 9 


30% 

13. 

% 


21 

16% 


26 — V 
25%+ % 
27%+ % 

77 — % 

24 Vi — v 
31%—- % 
145 —4% 
37% — % 
IB 
8 % 

15% — % 
15V— V 
15%+ % 
28% — Vz 
1011— V J 
16*— % 
ti%— % 
37 

20% — V 
20 — % 
22%+ V 
16%+ % 
19% 

2 9% 1 
29V— % 
26% — V 
32% — 1 
12% 

26V— % 
7 

25%— % 
23 — V 
2B — % 
36 V— 1% 
23 V +2% 
32 +3% 
13% 

%- % 
10%+ % 
3% 

21 — % 
16% — V 
14% — % 
69%+ % 
31% — % 
2 

23 — V 
10 

16%— % 
17 — % 
13 + % 

48 

14% — % 
9 — % 


3% 

41V 

25% 

34V 

66 % 

25% 

18% 

33% 

15% 

33% 


2% HMW 
34 V MackW 3 
19% HallFB 1 
18V HallPrt 80a 
54% Hallibt 180 
16 HomrP 1J0 
159b HonJS 181 e 
19% HanJl 1.90e 
7 Hndlmn 80 
20% HandyH 1 


3V 
35 
36 249b 
21 23% 


88 7 
4211 
X4 B 
23 10 265 649b 
6.1 B 101 21% 
98 12 15% 

93 24 20% 

58 7 147 
32 9 7 


14V 

31% 


3% 

35 

24 

239b 

63% 

21 

15% 

20V 

139b 

31% 


3V+ % 
35 + V 
34 — % 
23V— % 
63V— % 
21V— 9b 
15%+ % 
20%+ V 
14 V + 9b 
31% — % 


Chile 

12 Month Slack SIS. . Close Prev 

High LOW DLu. m S YlcL P/E lOOs. High LOW Quot. Close 


38V 24 V Hanes 1.72 
49 32 H cuing 180 

35% 25% HarBrJ 184 
1 81b 0% Hardees 20 
23 14% Ha misfit 1 

30V 15V Harrell SO’ 
35 76V HarrBk 186 

63 33 Harris 1 

309b 23% Horses 180 
14% lOVHartSM 80 
. 42 2BV HorteHk .90 
189b 15% Hattse 184a 
27% 239b HwilEI 204 
23% 15% HavesA 128 
159b 8% Hazeltn 80 

20% !7v«HeathTec 
13% 8% Hecks 24 

11% 5% HecloM JQt 
30%- 19% HeiimB 80a 
40 32% Heinz H 180 

34 28V Heinz Ptl.7D 

11% 6 HeleneC 
21 15% Hellrlni MO 

45% 32% Helmrp J6 
1% iv Hemcae 
19V 12V Hercules 1 
23% 169b Hershv 120 
9 5% Hessian 

30% 22 HeuHIn 180 
B5 61% HewttPk 80 
11 5% HshVIt 87 

30V 17% Hlllenbd .94 
43 17 Hilton 180 

21% 179b Hobart 1 
19% 12% Holiday 86 
29 13% HoltyS 

12% 109b HomeG pfl.10 
43% ' 29% Homes tv la 
279b 179b Honda 32c 
59% 429b Hoilwll 1-90 
25% 16% HoavU 1.12 
59b IV Horizon 
34% 22V HospCp 80 
2296 1D% Host Inti 88 
26% 14% Hoodie 120 
26% ISVHouoM 184 
119b 7V HousFb J6 
21% 169b HoustlF 1 JO 
47 379b HouF pfX37 

35% 30% HouF pQ80 
359b 28 Houeln 112 
34% 23 HOUSNG 1 
15% 9% HowdJn 80 
lB9b 15% Hubbfd 126 
43% 289b HugftsTI .70 
199b 12 V Human 80 
24% 21% Humo pf2J0 
17% 9% HuntCh -34 

10% 8% Hunt I R 

1BV 10% HuttEF 88 
149b 10 Huvek 80 


27V 19% 1C Ind 188 
47% 409b 1C in pf 380 
7 3% ICN 


48 7 144 36V 36 
58 7 33 33 V 33V 

XI 7 11 28% 28% 

1210 2«0 17V 17V 

6.1 8 115 16% 16% 
28 1 1 2067 u30*b 24% 
58 7 11 31V 31 
18T4 114 54% 549b 
58 7 2 29% 29% 

6J 7 32 12% 129b 
XI 14 10 41% 41% 

9811 IS 16% 15% 
78 8 14 269b 26% 

62 7 79 Z1 20V 
2.7 8 58 15 14% 

7 71 179b 016% 
22 9 681 11V 11 
48 80 6% 69b 

28 7 15 289b 28 
4J 9 50 379b 37 

58 2 31% 31% 

5 96 9% 9V 

6J 7 103 17% 17% 
811 31 43% 42% 

1 1 % 1 % 
7810 417 14% 149b 
52 7 95 22% 22% 
48 79b 79b 

5213 125 27% 26% 
817 165 79% 78% 
817 47 9V 8% 
3210 72 30V 29% 
3813 338 42 40 

52 9 48 18% 18% 
3210 239 18% 179b 
71 27% 27% 
IX 8 109b 10% 
2816 160 35% 34V 
1213 34 uZ7% 27% 
38 8 591 56 53% 

52 7 29 21% 219b 
76 4 39b 

1212x139 33% 32% 
28 9 248 20 Vb 1B9b 
XI 8 234 24V 239b 
48 8 19 23% 239b 
38 6 54 9% 9U 

6.9 6 x458 18% 18% 
52 x!4 42 41% 

XI x6 31% 30% 
7.1 754 309b 30 

41 7 320 25V 24% 
28102147 15 13% 

XI 9 13 16% 16% 
X1 10 211 33% 329b 
22 10 149 19% 19% 
11. 16 22% 22% 
XI 11 63 11 10% 

5 41 9% 9% 

43 7 18 15% 15% 

X210 62 11% 11% 
I— I— I — 

68 6 223 26% 24V 
XI 33 43V 42% 
180 4% 4V 


36 — 9k 
33V 

28% — 9b 
179b— 9b 
16% 

25V— «9b 

31 — 9b 
54te— V 
29% 

129b 

41% 

16 

26 V— V 
2094 — V 
14% — V 
I6%— % 
11 — V 
69b— V 
28 V 

37V + V 
31% 

9V— % 
17%— V 

42% — 9b 

T%+ V 
149b- 9b 
22%+ V 
79b+ V 
269b— 9b 
789b— 9* 
894— 9b 
2994— % 
40 — 19b 
18% + V 
179b— V 
27V — V 
10V 

35V + 9b 
279*+ 9b 
539b— 1% i 
219b— 9b 
3% — V 

32 V— % 
18V— 1% 
239b- V 
23V + V 

9%+ 9b 
18% 

42 + V 
30V — V 
30 — % 
24% — V 
13%— 1 
16% 

32% — % 
19%+ V 
2294— V 
10%+' V 
9%+ V 
159b— V 
ll%— V 


249b— IV 
43 — V 
V 


CWW 

12 Month Stock srs. Close Prev 

High Law Dlv. In * Yld, P/E lOOs. High Low quot. Close 


46V 34 1NACP X60 
3Mb 16% IN Ain 1890 
149b 10% mint .90 
28% 25% IdatwP 2.16 
28 -16V idealB 180 

99b 5% IdealT -32b 
28% 239b IllPowr 228 
28% 23 llPow Pf2.13 
55% 50 1 1 Paw pf487 

25% 18% ITW 80 
22V 13% impICp 80 
269b 139b INCO 80 
7V 59b incCaa 


6-2 6 159 42% 42V 
93 34 17% 17 

XI 6 114 11V 11 
XS10 15 26% 26% 
68 8 30 31% 319b 
AS 41 7V 7W 
9J 9 fn 24% 24 
9J x300 33 33 ■ 

90 r5130 50 OA9M 

3810 118 33% 23% 
4.1 4 81 19% 19% 

XI 14 722 16V 15V 
15 69b 6 V 


42V+ % 
17V 

11%+ V 
369b+ V 
219b- V 
7V— V 
24 — % 
23 - % 
4994— V 
23%+ V 
199b— % 
1594— V 
6V— V 


10% 

9% IncCC .946 

94 

2 

10% 

10 

10 + V 

101% 

si IndIM pfftje 

10. 

Z200084V 

84 

84 +2 

123% 109 indIM Pf 12 

11. 

=100 109 

109 

109 

25V 

20U indIM pfxi5 

IX 

8 

20% 

20% 

20% — % 

24 

21V IndIM pf225 

w. 

6 

22% 

22% 

22 V. + Vt. 

28% 

24 IndlGas 2J8 

X9 7 

5 

25V 

25% 

25% 

27 

21% imflPL 2 

8 3 7 

138 

23% 

22V 

23 + V 

20 

16% IndlNar 132 

73 6 

30 

18V 

181* 

18V4+ V 

29V 

15V Inaxoa JO 

416 

291 

18% 

17V 

17V— V 

72% 

50% ingarR 3 

5S 10 

295 

56% 

54% 

5<V— TV 

46 

33V IngR pf 2JS 

5.9 

11 

39V 

39% 

89%— V 

15% 

94b 1 nor Tec JO 

34 5 

17 

141* 

13V 

14 — V 

33% 

20 inldCon 1.10 

34 13 

37 

30% 

30 

30%+ U. 

41% 

33 intnOStr 240 

7.1 8 

78 

37V 

36V 

36 V— % 

17U 

12% Ins Ilea 48b 

5J> 7 

62 

15V 

15 

15 - 

19% 

15V IlMlic pfl JS 

X9 

1 

18% 

18% 

1BV+ V 

33V 

16V InsprC 


25 

32V 

32V 

32V— V 

3V 

1% InstlnvTr 


IT 

IV 

IV 

IV+ V 

21 

tO'A infagon 40 

XI 11 

301 

20V 

19 

19 — V 

24% 

20% itcpSe 1.92a 

9J 

23 

21 

20V 

20V— V 

46% 

37U inferco 2 

43 B 

121 

43% 

42V 

42V— V 

26% 

7 InlDIv XI le 

13 

104 

25V 

24V 

24 V— IV. 

33V 

24V Intrik 220 

X510 

12 

26 

25V 

26 + % 

23% 

12V. Ini Alum 1 

5L0 7 

17 

20V 

20 

20 — V 


276 V 234% IBM 1182 
26% 19V InfFtav 86 
39V 26 IntHorv X1D 
43% 35V InTMln X60 
25% 189b IntMultl 1.10 
52V 35Vb IntPOper 2 
14V 5% intRacff JO 

36V 26% In ITT 2 
66 50% IntTT PfH 4 

62 48 InfTT efj 4 

61 479b IntTT PfK 4 

66 56% InfTT pfO 5 

43V 33 InfTT pf2J5 
65V 52 InfTT Pf4S0 
239b 19V Intrpce 1J2 
37% 22V InfrpGp 180 
T8V 15% IntstPw 185 
39V 25V lowaBf -52 
18V 15V lowaEI 180 
23% 20V lowllG 1.72 
28 24% lowaPL 236 

23V 21V Iowa PS 1.92 
9V 4% IpcoHp .12 
31V UVItekCp 
27V 15V IldCp , 84 
16V 13V I tel pf 184 


4814 911 262% 257% 2SBV— 4 V 
28 IB 197 24V 23% 23%— % 
X9 5 526 36V 35V 35V— IV 
78 6 XI 38V 37V 37V— % 
58 8 123 20V 20V 20V + V 
XI 8 307 40 39V 39%— V 

1811 50 11V UV 111*— % 

68 7 826 29V 29% 29%— % 

7 J 3 54% 54V 54V— % 

7.7 6 51V 51% 519b— % 

78 1B5 51% 51 51 — V 

X9 1 56V 56V 56V— V 

XI 3 37 37 37 — % 

203 56 55 55 — % 


X5 6 14 22 22 

43 8 1 46 34% 33V 
9J 9 17 15V 15V 

18 5 23 35% 35V 
93 B 11 16V 16% 
9J 8 15 20V 20% 
98 8 15 26V 26 
87 I 11 22 2196 

1725 1Z7 7% 6V 

41 461 31V 30V 
29 7 418 24V 22V 
IX 74 14 1396 


22 + V 
33V— TV 
15V — % 
35V— A 
16 V + % 
20V + V 
26 V + % 
22 + V 
7 — V 
30V+- % 
22V— 2 
13% 


29V 20V JmesF 1.20 
14% 68b Jomswy 88b 

19% 13% Jantzen 1 
11 7V JaanF 1.18e 
31% 26% Jeff Pll I TJ)4 
96% 84 JerC Pf X12 


4510 13 26V 26% 26V+ % 
.7 6 62 12V 11% 1196— V 
X3 7 52ul9% 18V 1BV— % 
IX 231 ullVS 10V 11V+ V 

15 9 134 30V 29% 30 — V 
98 zlOO 84% 84% 84% 


Cft'ae 

lOMeniti stock SH Close PfW 

High Low DIV. in s Ytd. P/E 100s. High Low Quot. Close 


129V 115 JerC pnxso 
23% 21% JerC pf Z18 
24% 17% JeweIC 184 
6 2% Jewelcor 

38V 28% JhnMon 180 
839* 65% jatuun 170 
8 49b JohnEF 

34% 21% JafutCn 1 
15% lOVJonLgn 80 
32% 19% Joroen i.io 
22 1996 Jostens 84 

43% 299b JovMfg 184 


IX Zl40 
99 S 
69 9 596 
5 25 
X? 6 Z72 
XI 10 269 
66 

3710 91 
XI 9x204 
17 7 7 

4.1 12 10 

5812 101 


117V 

22% 

21V 

4V 

30V 

81% 

7 

28V 

15V 

30 

20V 

34V 


117 

22 

20V 

4 

30% 
B1V 
7 , 
27V 
14V 
29% 
20% 
33 


117 V 
22 - V 
20V— % 
4% 

30%— % 
81V— % 


27V— IV 

14V— V 
29% 

20 %— % 
33% — 1% 


57 

31V 

37V 

65% 

20 % 

19V 

45 

30V 

9V 

2Z% 

XIV 

57% 

26% 

56V 

12% 

22V 

279b 

23V 

28% 

27V 

11 

28% 

8% 

17% 

13 

27V 

23% 

33V 

30% 

25V 

15% 

66V 

T6V 

35% 

71V 

50V 

50% 

28V 

50V 

16 

30% 

48% 

23V 

23%' 

24% 

54 

14V 

51 

12 % 

35V 

79% 

-29% 


43% KLMAIr 
23 Kmart 72 
27V KalSJ-A] \M 
53% KatAI PM.12 
12% KalCe lJOle 
15V KatC pf 177 
33VKalC pf X50 
20% KcrisrSt 1-50 
6% KaneMIF J8 
13% Kartell - 80 
25% KChfPL X56 
49 KCPL pf48D 
23 KCPL pfX20 
33 KCSaln 2 
11 KCSau pf I 
18% KanGE 180 
20 KanNb 188b 
19% KariPLt 186 
24%KaPL pt2J2 
23% KaPL PCL23 

5 Katylnd 
17% KatY Pf 186 

5% KoufBr JO 
9% Keene 80 
9% Keller JO 
20% Kellogg 1 JO 
15 Keltwd 1.12 
26 Kenmfl UB8 
18V Kennel Me 
19%KyUHl 1.96 
10% KerrGla 80 
39VKMTM 1JS 

10 KeysCon 
23% KlddeW 180 
50% Kldde prZ20 
45V Kldde prB4 
45 KkMe PfC 4 
22V Kldde pr 184 
36V K>mbC1 280 

11 KlngDSI 80 
15V Kitsch 1 
32% KnlgtRd 1 JO 
1496 Koetirtn 80 
15V Kollmr SO 
19% Kopprs 1.10 
46% Kopprpf 4 

6 V Koracp M 
41V- Kraft 280 

8% Kroehlr 
23V Kroger 176 
13% Kutilm 70a 
15V Kysar 1 


4 303 

X0 10 1907 
XI 6 134 
78 1 

X5 3 90 

78 2 

68 1 
6J 44 
38 9 29 
3811 209 
9810 70 
9J z20 
98 11 

38 7 7 

87 ylOO 
98 8 22 

6.7 8 13 
9.1 7 49 

9.1 2 

9J 1 

5 33 
XI x7 
28 9 548 

27 7 102 

28 6 17 
X213 242 

57 5 25 

37 9 47 

28136 329 
9714 18 

XI 7 53 
3810 544 

4 

48 6 116 

38 Xl 

88 x2 
88 x3 
68 x3 

58 8 61 

57 7 239 
38 7 21 

2811 44 
4J 6 75 

2810 29 
XI 8 58 
88 Z1D0 
28 5 34 

58 8 144 

10 

5L4 7 237 
4J 7 42 
XI 7 31 


64% 63V 
24% 24V 
32 31% 

56 56 

1896 18V 
18% 18% 
42 42 

24% 23% 
8 796 

16V 16% 
27% 26% 
49 49 

23V 23% 
53 53V 

11 % 11 % 
19% 19V 
22V 21% 
20% 20V 
25% 25% 
24% 24% 
9% 9% 
26V 24 
B 7% 
15% 14% 
10%i 10V 
23V 22V 
19V 19% 
30% 29% 
23V. 22V 
20V 20% 
12V 12% 
42V 42 
14 14 

31V 31 
65V 65V 
47 47 

47% 47 
25% 25V 
45V 44% 
14% 14% 
26V 26V 
46% 45V 
19V 18% 
20 % 20 % 
Z1V 21V 
46% 46% 
13V 12V 
48V 47 ' 

11 10 % 
32% 32V 
17V 16V 
24V 24% 


63 —3% 
249b- V 
>31%— V 
56 —1% 
18% — V 
18% 

42 —2% 
239b— % 
7%— V 
16% — V 
26%— V 
49 —1 
23% 

53 

11 %+ % 
19V— Vb 

22 V + V 
20%+ % 
25%+ V 
24%+ % 

9V— % 
24 + % 
8 + V 
14V— V 
10V- Vb 

23 —V 
19% — V 
29%— TV 
23%+.% 
20V + V 
12 % 

42 — 96 
14 + % 
31V+ % 
65V— 5% 
47 — % 
47 — % 
25V — V 
44V+ V 
14%— V 
26V— V 
45% — 1 
19 — V 
20% 

21% — V 
4696-1 
13V+1V 
47 —IV 
10V— Vb 
3Z9b— V 
16V— 1% 
24% — V 


.10r 


13V 5 LFE 
10 V 5% LTV - 
SSV 42 LTVCp pf 5 
23% 1BV LacGas 1.70 


711 43 
146 

IX 2 
9.1 £ 3 


UV 10V 11V+ V 
7V 7 7 —A 
43 . 43 43 + % 
1896 18% 18%+ % 


12 Month Stock 


Sis. 


Chao 
Clow Prev 




1J0 

5-0 9 

80 

26 

25% 

25 V + % 


11V LongBry 90 

63 6 

4 

13V 





40e 

1413 

227 

25% 

24% 

24V— V 


7V LawfCb 

48 

X714 

45 

10V 

iav. 


20V 

13 LearSB 

JO 

Xd 6 

174 

18V 

18 




XI 

3 

44'* 


44 — 1 ■ 



140 

XI 8 

3 




36% 

22% Lee EM 

.76 

24 10 

31 

31% 



38V 

13V LeedsN 

JO 

12 13*309 

37% 

36% 




l 

44 6 

35 

22 

21% 




6 

75 

2V 






74 

140 

10% 






7 

S3 

10% 


Wb— ■ ^ 



1.12 

4.1 9 

7 

27V 

27V 


9V 

tfVLeaFoy 

48 

54 8 

19 

BV 

8% 


16% 

lOV-evFdC 



22 





14% 13% Lev Fin 75a 
37% 24V LrwISfr 180 
27V 18V LevttzF 80 
30% 25V LOF 2a 
68% 58 LOF Pf 475 
29% 20% UbrtyCP 88 
2V UbrtvLn 


£5 9 13% 13% 

48 5 416 33V 32V 


X5 6 78 20V 19% 
78 6 79 27V 2AV 


13% 

34% 

49 
42V 
20V 

7% 

24% 

50 
22 
26% 
28 
46V 
12V 
21 % 
2196 
20V 
94% 
28% 
28V 
30 
39V 
TtJV 
27 
15 


16V 

9% 

36% 

9% 

23% 

12 % 


9VUML PflJ5 

26 Uggef 280 

32V LlllvEII 180 
33VLIncNt 280 
16% LXncPI 1.72 
2% Lionel .12 
UVUtfon Jit 
36 Litton pf 3 
1996 Litton pf 2 
12% Lockhd 
18 Lodi to J2 
27% Loews 1 JO 
9% LoniFn 88 
16% LomM T80e 
16% LnStar UO 
17% LILCO 170 
B6 LIL Pll 575 
25% LIL pf 0X47 
21V LongOr m 
15% LoratCp MO 
20 La Land 1J0 
11% LaPac 80 
21% LouvGa 1.96 
9V Lowmst 
32% Lubrzl 184 
13 LuckvS 84b 
6V Ludlow 80 
23% Lukens 180 
4% Lyfees 
13 Lyfce pf 280 
6V LynCSys 40 


XI 1 59 59 

3.1 7 195 28V 28 

5 24 4V 

98 17 13 


4V 

17% 


78 9 152 37% 32V 
X514 406 4«V 46 
68 7 80 40V 40V 


ia s 

X214 269 


17 

5* 


1812 624 22 


17 

.5% 

20V 


33 — V 
20 

27 

59 -r 

28 — V 
4 V— '.l' 

I2%— '* 
32V + 1 
46 — v 
40V— V 

17 — 'S 


6J 

IX 


4BV 48V 
19V 19% 


7 70S 22 21V 

1 J 14 14 27% 27V 


20-6— 1% 
<8>b— % 
19»# 

21 V 
27% 


17 4 399 46V <4% 
58 8. b 10% 10V 
8815 8 18% 18% 

58 B 44 2096 20V 
88 7 488 19% 19% 
6J 1 91% 91% 
98 I 26 26 

24 14 23 26% 26% 

XT 9 60 26% 25% 
56 8 198 21% 21V 
X3 B 891 18V 17% 


10 V— % 
18% 


XT 9 *29 22V 22% 
22 13% 13 


3813 46 39V 39% 
5810 325 15V 15% 


XI 69 77 

5J 6 6 

209 


BV 

34 

7V 


8 >; 

33V 

7V 


IX 136 21% 21% 
38 12 20 11 V 10V 


19*4 

»1%— r 
26 ■— '* 
26V— % 
2S%— '■» 
21V— ■> 
18 — 
22\i+ % 

13 - % 
39%— ’* 
TSl-p — ■» 
&'i~- ’i 
33V 
7% 

21% 

10V— V 


30 

19V 

56% 

12V 

19% 

21V 

12A 

13 

13% 

43% 

U9b 

11 % 

45% 


25% A&COM. 40 1JU 7B 25V 024V 
11 MBPXL 40b 2J 5 40 17V 17V 
24 9 155 51 49% 

28 9 89 UV UV 
43 8 447 17V 17 
X9 54 418 21V 19V 
19 7 29 10V 10% 
14 B 78 12% 11% 
5.7 8x209 11 V 11% 
XI 7 35 4046 40% 
7.1 352 13V 13V 

X7 5 103 9 8% 

TJ 13 11 33V 33V 


31 MCA 1J0 

5V ME I JO 

72VMGIC 32 
9%M0CAF 80b 
SVMocOn JO 
6V Macke 40 
TVMacmill 84 
34fb Ataev 185 
UVMdsFd .94e 
8 MaglcCf 80 
28V Matlry 140 


25 — % 
17 V— >r 
49V— V 
11% 

17V B 

20%+r* 

10V54- % 

liv*— v 

UV" . 
40%T— V 
13V— % 
8V— 
33V ■ 


(Continued cm Page II) 



THE TENNECO RECORD! 


Net income up 85% to 


$427 million in five years 


Tenneco’s net income grew from $231 
million to $427 million during the Last five 
years, a leap of 85%. 

Operating revenues topped $7.4 billion as 
all of our eight businesses showed increases 
over the five-year period since 1972. In 
addition, six of the eight posted sizeable 
increases in operating income: 3 


1977 1972 

(millions) 

Integrated oil $399 

Natural gas pipelines 289 

Construction and farm equipment Ill 

Automotive 

Chemicals 52 

Shipbuilding 50 

Packaging 45 

Agriculture, land management 20 

Investments 


. $399 

$ 92 

. 289 

171 

. Ill 

27 

72 

80 

52 

16 

. 50 

18 

45 

17 

20 

22 

8 

6 

$1,046 

$449 


Before interest. .federal income taxes and minority stockholders’ interest. 


These results reflect the success of the • 
Company’s aggressive program of capital 
investment for modernization and 
expansion— $714 million in 1977— which has 
permitted us to declare our tenth dividend 
increase since 1965. 

This growth also indicates the strength' of 
Tenneco's diversification program, which 
concentrates the Company's businesses in 
fields which serve the basic needs of people, 
with special emphasis on critical areas such as 
energy. 

Professionals are referred to Tenneco's 
award-winning financial analysts’ yearbook for 
further information. Tenneco Inc., Dept. U-2, 
Houston, TX 77001. 
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Quotoflcra In Canadian funds. * 
quotations in cents unless marked S 

High Low CJas Ch*. 
512V 12% 12% 

S13U 13% 13% — V 

56% 5% 6 — % 

A 56V 6V 6V — % 

A 515% 15% 151A+ V 

518V 18V 18V— V 


10535 Abillbr 
400 Acklands 
11500 Agnlco E 
700 Agra Ind 
5980 Alla Gas 
40 Algo Cent 


220 Almlnex 510% 10% 10% 

2575 Am Banza S35V 34V 344b— V 

300 Andres W S15V 15% 15%— V 

700 Argus C- or SI 3% 13% 13%+ V 

1025 Atco A 313% 13V- 13% + % 

1588 BP Can S15V 14% 14% — V 

5900 Bank N S S20% 20 V 2DV— % 

300 Baton B SI 2 12 

200 Betti Cop A 515 15 

9250 Block Bros S9 9 

39V 9% 

133 r 133 


725 Bramolea 
9009 Bromeda 
420 Brenda M 
750 BCFP 
2708 BC Phone 
562 Bruns wk 
100 Budd Auto 
700 Burns Fds 
5234 Cad Fry 
1318 Cal Paw A 
2250 Camflo 


12 
15 
9 

9V+ % 
133 


310% 10% 10%— % 

S27V 27% 27%— V 
515% 15V 15%+ % 

350 350 350 + 5 

S10V 10V 1DV 

SUV UV UV— .% 

5144b 14V 14% 

538% 38 38V+ V 

S14% 14V 14V— % 
1400 C Nor West 511% 11% 11%— % 
300 C Pakrs C 521% 21% 21%. 
95630 COn Perm S17V 17 17V— V 

21 15 Can Trust A 525% 25% 25% 

12960 C Tung 317% 16% 17%+ V 
8630CCaMesy A 517 16V 17 + V 


Eurocurrency 
Interest Rates 


1 M. 

2 M. 

3 M. 
6 ,M. 
1 Y. 


Dollar 

89/T6-811/16 
8V-8% 
8V-8V 
9-9% , 

9%. 914. 


D-Mark 

3V-3% 

3V-3% 

3V-3% 

3%-3V 

3V-3V 


Toronto Stocks 


Closing Prices June 26, 1978 


Higta Law Clos dig. 


1275 Cdn Cel S6V 6% 6%— V 

5649 Cl Bk Com S2SV 28 28 

1556 Cdn Tire A 525 24V 24V— V 

1600 C Ullties S1A 15V 16 + % 

139Candel Oil %IPA 15V, 15V 

3560 Cassiar 511VL 11 11% 

550 Ce lanes* 350 350 350 —10 

1950 Chletfan . D 519V 19% 19V + V 
1210 C Holiday 1 S7V 7V 
105 Can Bldg 390 390 390 —5 

11875 Con DJstrb 51 SV 15V 15V+ % 

517% 17V 17V — V* 
57% 6% 7 + V 

375 350 375 +30 

55% 5V 5% 

400 390 400 


12830 Cons. Gas. 
1200 Comat Ind 
17896 Con Fardv 
3500 C or west 
-2575 Cralgmt 


2390 Crush Inti 

S14* 

14% 

14V— % 

500 Cyprus 

S7V 

7V 

TVt — % 

4165 Dootv Dev 

59 . 

8V 

BV— % 

300 Doan A 

S7V 

7% 

7% . 


946 Denison 
800 Dicknsn 
12S0Dofasco A 
5300 Dom Store 
100 Du Pool 


573% 72V 73 + % 
56% 6 6% 

526V 25V 25V- % 
S16U 16% 16% 
515% 15% 15%— % 


1 M. 

2 AX 

3 AX 
6 AX 
1 Y. 


Swiss 

Franc 

1%-tV 

lV-1% 

1%-1V 

IV-2 

21/16.93/16 


Sterling 
11% -11% 
HW-11% 

nv-n% 

12% -12V 
17% -12V 



June 26. 1978 

Price 

Price 


Yen 

Yea 

AcaflIGkns 

344 Matsu E. Wits 

625 

Canon 

470 MlfSutH Hvy Ind. 

lit 

Dal NJp. Prim 

538 MMsubiCorp. 

<33 

Full Bank 

279 Mitsui Co. 

320 

Full Photo 

550 Mitsokastil 

575 

Hitachi 

250 Nippon Elec. 

Z» 

Honda Motor 

575 Sharp 

443 

Cltoh 

227 Sony Corp 

U70 

Japan Air l. 

244) Swnllamo Bank 

278 

Kansal El. Pwr. 

1,140 Talsba Marine 

234 

Kao Soap 

694 Tokeda 

373 

Kirin Brewery 

484 Tetiln 

T21 

KOmafnj 

348 Tokyo Marine 

487 

Kubota 

281 Toray 

143 

Mafsujnd. 

722 Toyota 

991 


NOMURA 


Tokyo, J.Tpan 


THE NOMURA SECURITIES CO., LTD. 
Paris 

NOMURA EUROPE N.V. 

Amnerdam. London 
NOMURA EUROPE GmbH 
Frankfurt 

NOMURA TRAFfTEJC 5A. 
Geneva 


4720 Dvlex L A 

51 sv 

13% 

13V + 

V 

400 East Mai 

360 

355 

360 


800 Em co 

57V 

7% 

TV- 

% 

2891 Falcon C 

495 

490 

490 — 

10 

1206 Flbrg Nik A 522 V 

22 

22 — 

% 

316 Fraser A 

535 

35 

35 


200 Fruehauf 

58* 

8* 

8%+ 

V 

463G M Res 

370 

365 

365 + 

5 

3000 G DJstrb A 

S7 

7 

T — 

% 

2000 G Dtefrb w 

165 

165 

165 

2600 Gibraltar 

490 

480 

480 — : 

10 

1845 Graff G ‘ 

532 

32 

32 


' 350 Granduc 

62 

62 

62 — 

6 

977 Gt Oil Sds 

57% 

7% 

7% . 


2100 GL Paper 

530V 

30% 

30V— 

% 

410 Gt W Ufe 

S95V 

95V 

9SV-1V 

3200 Grevhnd 

519% 

19 

19V + 

V 


16145 H Bay Co 

520% 

20 

20%+ % 

. 6380 IAC 

5191ft 

19 

19V 

1670 inland Gas 

510V 

TDV 

10V— % 

2473 Inter-CllY 

57 

6% 

•6% ' 

1635 Inf Mogul 

SSV 

5% 

5% — V 

7030 Inf Pipe A 

514% 

14V 

14% 

135 lev Grp A 

512% 

12* 

72*— % 

7501 vaco A 

510V 

10V 

10% 

2100 Jannock A 

•517% 

77V 

17*— % 

1800 Jamock B 

51716 

77 

171ft—* % 

2350 Kaiser Re 

515 

15 

15 

100 Kelsey H 

519% 

19% 

19% 

2585 Kerr A a 

SID* 

10V 

70*+ % 

3973 Labatt A 

521% 

20V 

20V— % 

100 Lab Min 

535 

35 

35 + V 

14460 Laqana 

58% 

7* 

B%+ V 

8462 LOnt Cem 

. 385 

370 

385 +10 

200 LL Lac 

235 

335 

235 

100 Lab Cd A 

405 

405 

405 

500 Lab Co B 

395 

395 

395 —5 

11200 MiCC 

510V 

TO* 

10V— % 

600 Melon H A 

S16‘ 

16 

16 

3889MB Lid 

519 

rev 

18V 

1000 McGAIW H 

58 

8 

« 

19717 Moore 

538 

37% 

37V + % 

2340 Murphy 

59% 

9% 

9V— V 

50 Nat Trust 

516% 

16% 

16%— V 

3404 Noranda A 

525% 

24V 

25 

14034 Norcen 

515% 

15 

15 — V 


25 NTeon B w S9V 9V 9V— V 

32000akwood P 415 400 400 —5 

2500 Ocelot B 513% 12V 12V— V 
18100 Or chan A 335 . 310 315 —10 

2015DOshawa A 57% 7 7% 

3200Pomour A 36% 6U 6% 

320 PanCan P 532% 32% 32% 

16 Patino N V 515V 19% 15V— V 
3750 Pembina 55% 5« 5V. 

18 Petraflna 518% 18% T8%— % 

477 Pine Point 122% 21% 21%+ % 
W 9 9 

522 ‘ 21V 22 - 

*13 12 13 +1V 

S16V 16% 16% 

2600 Rd Sfenhs A 510% 10% 10%+ % 
1100 Reich hold 59 9 9 — %' 

113- 102 IDS + 3 
S27V 26V 27 '— V 
522% 22% 22V- V 
57% 7% 7% 

, S9VT TV TV 
513% 13% 13V* — % 


200 Pills C 
746 Placer 
7700 Ram 
210 Redpafti A 


84107 Revnu Prp 
3500 Roman 
400 Rolhman 
500 Sceptre 
200 Scoffs A 
4B27 Shell Can 


High Law doc Cng. 


22465 Sherrltl A 

55% 

5 

5 - 

'a 

3170 5lebens 

129’* 

28 >j 

M’r— 

'■ 

177 Sigma 

535% 

35% 

3SV- 


3418 51 masons 

55’. 

5% 

5'.> 

' t 

4800 Simpson S 

57V 

7V 

7'?— 


200 Slater Stl 

SV’* 

9'b 

9'S— 

' 9 

2000 Sou him a 

524* 

34>« 

24'.,+ 

' t 

100 SI Bradcsl 

5121 J 

12' 3 

12' 

1 A 

6084 Staica a 

S25V 

25'* 

2SV+ 

‘i 

544 Steeo R 

289 

285 

385 - 

3 

245 Teck Cor A 

S6V 

6', 

6 : . 


6466 Teck Car B 

56 

6 

6 


100 Teledyne 

S7 

7 

7 


3227 Tex Can 

540 

30': 

30'; 


9981 Tor Dm Bk 

519% 

191 j 

191f— 

‘ i 

1300 Tarslar B 

517 

16V 

17 + 


7293 Traders A 

5184b 

IB'. 

18'. 


2700 Tros Ml A 

59V* 

9 

9 


7319 TrCan PL 

515V 

15': 

1SV- 


6188 UGas A 

511 

rev 

10V 


440 Union Oil 

515V 

IS 

15 — 

>4 

200 U Kern 

50'* 

«’* 

0'*— 


175 u Slscoe 

57% 

71? 

7’? + 

'■8 

I DOO Upp Con 

280 

275 

275 — 

| 

25 Un Corbtd 

S18V 

18'T 

18- ?+ 

• r 

400 Van Der 

420 

<20 

420 


700 Voyager P 

SI?* 

12V 

12V 


3501 Weldwad 

515% 

15 V 

15V— 


5300 West Mine 

'410 

405 

410 +10 

2700 Wes ion 

517% 

17 

17 - 

' A 

l!2SWoodwd a 

518% 

18V 

18*.- 

' A 

6200 Yk Bear 

55V 

S'* 

5V + 


2500 Yukon C 

260 

255 

760 



Tolar soles: 2JN UM0 shares 


Montreal Stocks 


Closing Prices June 26, 1978 


Ouotes In Conodion Funds 
Quotes m cents unless marked 5. 


24 Guar Trsf 

57* 

7* 

7V- V 





20 Ham bra C 

56 

6 

6 - % 

Sales Slack 

High Lew Clos Cfig. 

too h Group A 

55% 

S% 

5%+ V 





2025 Hawker A 

57* 

7V 

7% — % 

131 Asbestos 

*43% 

43% 

43%+ % 

3586 Haves D A 

58% 

8% 

B%+ V 

8254 BnkMant 

522% 

21% 

22 - ", 


1400 Basic Res 
1185 ConCem 
292 Con Balfi 
2400 Dom TxIA 
2100 FCAInf 
550 ‘Imasco 
310 Price Co 
200 RollandA 
1385 Royal Bk 
280 RovTrA 
1500 Zellers 


465 460 460 -10 

311 10% 10% 

S77'A 27% 27',— V 
SUV 11 V 11V— 
260 255 360 +5 

533% 33V 33’— ■- 
313% 13% 13% + 

3 6V 6V 6V— ', 
32V 
19 
8 '., 


332% 
*19% 
S 8 V, 


32V- V 
19 — 

B'+ 


Total soles 376A78 shares. 


W. German Mergers 
Rising, Agency Says 


BERLIN. June 26 (AP-DJ) — 
West German corporate mergers 
are iif creasing, probably due to ex- 
pected strengthening of the 
nation's cartel laws, the Cartel OfT- 
ice said in its annual report. 

The office said that in the first 
five months. 213 new mergers have 
been announced compared with 
554 mergers in 1977 and 453 in 
1976. 

Since the introduction of canej 
controls in 1973. some 1.780 merjaj 
ers have- occurred. Chain; acqnisrj 
lions, expected to be more dimeui 
under a new cartel law. have beeq 
rising rapidly, the office noted ps 
ticuJariv in the energy, builcun 
tire, glass, hank and [ 
industries. 


-"1 


and -transport 


EUROPE'S FINEST JEWELLERS 
HAVE SOMETHING VERY SPECIAL IN COMMON. 



GUEELIN 
EG Rue du Rhone 




LcS AMBASSADEURS 
20 Quji ciu General Guisan 


KUHZ S Cie. 

23 Quai des Scrgues 
ASPREY 

155 Bond Street 


GARRARD 

112 Regent Street 

GRAFF 

55 Bromptcn Road 


ALDE6ERT 
1 8d dc la Madeleine 
6 Rue du Fbg St.Honore 
Palais des Congres C.I.P. 
CLERC 

A Place de I'Opera 


FRED 

5 Rue Royale 


BEDETTI 

11 Piazza San Silvestro 

BULGARI 

Via Condotti 


Royal Oak by 


CUBE LIN 

36 Sahnhofstrasse 




LES AMBASSADEURS 
64 Bahnbofstrasse 


MEISTER 

Q 3 Bahnhofstrasse 


J .. 


. 1 : 


. v 
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|jySE Nationwide Trading Closing Prices June 26 


OTBV 

12 Month Slock Sli Clou Prw 

HlBhLOW OW. tn * YW. P/= WOS. HIM LM QuoLOOM 


Ol'BO 

» Month stock Sis. Close Prev 

HwTlSI Mv/ta S YkL P/E 1D0&. High Low QuoL Close 


Ch'ge 

12 Month stock Sit- Close Ptw 

High Low wv. In S Yld. P/E 100s. High low Quot. Close 


Ch'ge 
Close Prov 


12 Month Stock 


Ch'ge 
Close Prow 


ffKjn* YKL P/C l00a - Hl °* Lpw Quat.Cio-le | H| P h Cow Dtv. In 1 YkL P/E 100s. Hloti Low Quot. Close 


* Ch'ge 

12 Man hi stock Sis. Close Prev 

HWi Low Dtv. In S YkL P/E 100s. High Low Quot. Close 


f£ 

fi u '* 

£ ** 

.** 

£Sss S s 


28*. 16V4 MJlkerW M 13 li 232 26% 25*. 25%+ % 

20% T0V4 MlltBrd 21 -42 I IN 17% 17 17%— % 

14% 9 Ml I Roy 35 L913 9 13% 13 13%—% 

24% 19%MkmCs-1J8 0.9 6 0 20% 19% 20 


50 43 MMM 2 

22% 19V. MlnPL 1X4 


15% H%MkToA( S6 7.1 0 


3J 14 1036 54% 53% 53%—% 
9X10 16 20 19% 19% 


33% 20 Mtenlra -H) 15 6 28 31% 31% 31%— % 

55 40% MPOCC 140 Ui * 49% 49% 49% 

19% 12% MoPSw lb 7X13 10 12% 12% 12%+ % 

20% 23% MOPS Pf2X4 10. 6 24 23% Z3%— % 

70% 50% Mobil 4X0 - AX 7 069 64% 63% 63%— 1% 

3% 1%MobllcM 9 2% 2% 2% 

17% 11%MdMer .16 1.1 9 74 15% 14% 14%—% 

13% 13% 13% — % 
10 9% 9%— % 

23% 23 23 — % 

31 30% 30% — % 

.20% 19 19%+1W 

50% 49% 50%— % 
17% 16% 17 — V» 
23% 23% 23% — % 
20% 20% 20%+ % 
9% 9% 9%+ % 

32% 31% 31% — 1% 
395 45% 44 44 —1% 

9 2616 26% 26%+ % 
45 17% 17% 17% — % 
34 7% 7% 7% 

678 28% 20% 2816 — % 
30 45% 44% 44%— % 
56 35% 35 35 —16 

20 26% 26% 26% 

01 12% 12% 12%—% 
5 7% 7% 7% — % 

4 16% 76 16% 

39 38% 37% 37% — % 
54 22% 22% 22%+ % 
21 14% 13% T3%— % 
110 12% 12% 12% — % 


13% 13% 13% — % 


9% 

■ s 

S 17* 

IS * 

?8B 


“5 UEiESrn XOe UW 202 24% 23% 23%—% 

° 3 4X10 291 42 41% 42 + % 

c '-USSSKniO IM 1910 229 30% 30 30 - % 

-HffiST'Suw 0 260 44% 43 43%+% 

' •"£ WwKSStT JO 3X 7 6 34% 34% 34%-% 

. ■ * V£'5&S5% 132 4X 7 3 30% 28% 28% 

- 'V.^'-SitafCk. 1X0 3.1 M 449 54% 54% 54%-l’A 

’ - £ SkMWTJflh 1 29 « 2 34% 34% 34%- % 

• "^UftSwty X0 - 4X18 502 10% 18% 18%-% 

‘ 1 • iMfj B" a. mh win im -vxu nu_ u 


404 54% 53% 53% — % 
470 19% 19% 19% — % 

157 23 22% 22%-% 

90 7% 7 7 — % 

65 25 24% 24% 

57 28% 20% 28%—% 
31 19% 19% W%— % 

158 26% 25% 25%-% 
458 18% 10% 18% — % 

64 26% 25% 26%+ % 
M 17% 17% 17% — % 

4X 1 32% 32% 32%+ % 

2911 11 19% 19% 19% 

5X150 34 12 12 12 

5X 5 41 30% 30% 30% — % 
82 6 177 21 20% 20%— % 


6% 3% 
46 31% 

30% 23% 
23% 12% 
24% 20% 
19% 16 
25% 22% 
24% 21 
18% 15% 
31% 27% 
34% 31% 
21% 17% 
103 89% 

26 22% 
30 15% 

24% 15% 
76 ' 64% 
10% 5% 
17% 13% 
42 34 

123 108% 

11% 9% 
33% 28% 
31% 24% 
25% 19% 
31% 19 
29 18% 

5% 3 
33 24% 

7% 3% 
2% 15-M 
12% 9% 
15% 10 
15% 13 
. 21% 16% 
45% 34% 
30% 23% 
52% 40 
33 22% 


B 6 5% 5% 5% 

44 5 110 40% 40% 40%— % 
59 37 27% 27% 27%— % 

3X11 9 18 17% 18 + % 

OX A 56 22% 22% 22% 

10k z100 16 16 16 

IE z!30 23 22% 22%—% 

9X 0 27 21% 21% 21%+ % . 
9X7 9 16% 14% 16% 

9X 34 28% 28% 20% 

8X8 7 33% 33 33— % 

9.1 7 85 18% 10% 1B%— % 
9X El 90 90% 90% 90%+ % 
9A 9 22% 22% 22%— % 
2X12 4 20 27% 27%— % 

4X219 156 18 17% T7%— % 

65 4 6f% 69% 49%+ % 

9 224 10 9% 9% 

94 8 105 14% 14 14% 

VX 120 36% 36% 36%+ 1 
TL Z20 111 111 111 + % 

9X 43 10% 10% 10%-% 

OX 7 19 28% 28% 2S%- % 

7X11 49 24% (&4 24%-% 

7 A 5 10 22 Zl% 21%—% 
5X 5 32 22% 22% 22%— % 
2X13 4 19 19 19 

13 3% 3% 3% — % 

54 6 32 20% 27% Z7%— % 
2X 7 Ml 7% 7 7%— % 

151 2% 2% 2%— % 

IE 7 380 10 9% 9%- % 

37 4 li 13% 13% 13% 

1169015% 13% 14%+ % 
85 9 350 17% 17% 17%+ % 

4X6 121 40% 40 40 

8X8 107 25% 25% 25% 


134 118 OhP PtA 14 12. *120 119% 119% 119%+ % 

19% 17 OWcGE L54 M» » IM IM 18% 

11 9%OklGE ptXO 84 V30 9%d 9% 9% — % 

24% M OMONG 140 67 7 33 23% 23% 23%+% 

20% 13% Olln -08 *fi 6 S 14* M% £ 

37% znbOUtikrft 1X0 U8 H 33 31% 31%—l% 

SS M%SS2S X0 33 0 « WJ* J»b £%-% 

17% 17 Oneida 12 20 17% dl6% T7 — % 

13% WOpdhA M 0X13 5 10% 10% 10%+ % 
U% 15 oSiRkul 9X9 48 16% 15% 14+% 

10% 5% Oronoe XQ 2X 560 9% 9 9% ■ % 

K% lBsSStorl40 6X12 » 21% 20% »%-% 

2S 17% OutletCo 1 414 8 25% M% 2**— % 

10% 10% Overt Dr JO *5 7 M 15% 15% U%— % 

23% l7%OvrtTr 1.10 5X 6 4 22% 22 22 — % 

§t£ 20%axersn xab ««,"» *2 Lil 
33% 29 OwenCo X0 27 ? TO 29% 29% 29%— % 

29% 19%OwenllI 1X6 5X 8 103 21% 21% 21%— % 

91% 60 Ownll pf4J5 17 5 71 71 71 

12% 7 Oxtrdln JOb 5X4 3 10% 10% 10%-% 


37% 23%Ollnkrfl 1X0 
29% l4%Omark 48 
17% 17 Oneida 


23% l7%OvmTr 1.10 
33% 20%OxerSii 40b 
33% 29 OwenCo X0 


■ - . ^ SSEEwPet 40 1X12 300 
• Mt 4523 72 


IX 12 300 33% 32% 32%— % 
45 23 72 14% 14% 14% 


■'•'it. munab MS 45 23 72 14% 14% 14% 

/■‘5S2SmSo T.10e 54 0 3 20% 20% 20%+% 

... - Lf* SmQM l.ltt 2X15 547 41% 38 38%— I % 

■iVlh^'SSSSm L5D 2X11 60 55 54% 54%-% 

1 if 1 rttfKh pf2X5 U 1 23% 23% 23%-% 

5 SlSSSs 1X0 OX 8 7 14% 14% U%+ % 

NJI gjm' pen 95 3 28% 28 28 + % 

- r£ HltlScTellXA 7J B 4 17% 17% 17% 

U ‘4|S S*S£r pnx* OX 2 25 2S 25 - % 

SMShSudSUt 148 9X 7 233 15% 15% 15%-% 

. £ TS** I ™ 1 


; • ,j rteMhflRo w! 


17 8 17 35% 35% 35%+ % 
2 17% 17% 17%+ % 


Z7% 

19% 

34% 

22 % 

18% 

31% 

24% 

76% 

21 % 

29% 

27% 

19% 

4% 

31% 20% 
24% 15 
21% 15% 
30% 19% 
27% 15% 
16% 12% 
21% 16 
47% 34% 


»X 7100 40 40 40 —1 

33 22% NorTH J2 24 9 32 27% 27% 27%— % 

4% 3% Mitigate X5e 5.1 177 5 4% 4% 

17% 18%Mortn> 1X0 4J 7 230 36% 34 34 —2 

32% 19 NwStAirt 75 25+ 150 26% 26 26 — % 

28 21% Nwtflcp 1X4 4X 0 159 24% 24% 24%— % 

43% 33 MwtEnr 240 7X 6 33 34% 34% % 

43% 33 NwEn C1240 7X 6 1 34% 34% 3 4% 

69% 47 NwHnd 3X0 « 7 2M 6flk CTk W4-2H 

35 32% Nwtlnd wi 2 33% 32% »%— % 

28% 24% NwtP PC2X0 It 5 25 25 2S — % 

13% 10% NwMLf le 9.1 12 27 11% 11 1L.~ J* 

35% 22% NwStW 1X0 3X12 322 33% 33% 33%— % 

49% 39 Morton 2 4X 8 62 46% 44% 44% 

£% 14%EorsK. X4b 81 8 547 IBM 18% 18^ % 


49% 39 Norton 2 
21% 14% NorStm Jib 


40% 19 Nucor 


Harts pfIXO 35 


1.1 8 x34 37 


1 41% 41% 41%— 1 


39% 29 NotlStl 2X0 


1X5 5X z220 76% 75% 76 + % 

CM 34 20%d20% 20%-% 

L38 9X A x26 26% 25% 7SVb— % 

LX 9X xl 25% 25% 2S%— % 

1X0 65 7 143 17% 17% 17%— % 

17 3% 3 3 — % 

X4 2X11' 187 20% 27% 27%—% 
50b 26 8 102 20% 19% 19%— 1 

66 3.110 54 18% 17% 17%—% 

1X0 7X4 34 19% 19% 19% 

16 441 24% 23% 23%— 1% 
.92 5X 7 23 14% 14% 14%—% 

1.14 El A 10 W 19 19 + % 

1.18 1515 K 62% 52 62 — % 

2X0 8X10 


20% 14%OKC 1X0 4X11 28 19% 19%+ % 

35% 11% Oaklnd X0 1J43 63 29% OT » — **> 

31% 19% OcdPet 1X5 SJt 476 22% 21% 2Wh 
16% 0% OcdPet wt «3 IBV. 10 l»h+ % 

100% 43%OcdPpf360 5.1 B 2* £)£ S tt+ ,5 
96% 62%OcdP p* 4 5J 2 70 ?— ~" T j? 

28% 24% OcdP PT2X0 It 16 24% M% 24%-% 

25% 21% OcdP pH.12 IE 7 ZWd21 21% 

23% 22% OcdP PHX0 95 2 M% »% ^ 

30% 21% Ogden U0 SJ 5 18 X% 28% M%- % 

21% 17 OhloEd 1J6 9X10 2» IMS TB% M% 

48% 39 Oh Ed pf350 9X zllO 41 40% ^ 

54 45 OllEd Of +*0 96 dTO 46% «%-!% 

115% 104 OhE pfHL48 W. «M01M 104% — £ 

93% 70 OhP pf 0X4 It z20 78% 78 « — % 


115% 104 OhE pfHMB 
93% 78 OhP pf 0X4 


91% 77 OhP pfC760 95 


Z5000105 104% 105 — % 
z» 78% 78 78 — % 

ZlO 77 77 77 —1 


11% 8% PNBMt XOe 0211 8 9% 9% 9%— % 

30% 23% PPG 1X2 E4 5 143 27% 26% 26% 

15% 7 PSA 17 112 15% 14% 14%- % 

15% 12% PacAS 1X4 96 3 12% Wfc T2%+ % 

25% 23 PacGE 2.16 9.1 0 Z10 23%. 23% 23%+ % 

21% 18% PacLtg 150 9.1 8 60 19% 19% 19%— % 

47% 31%PoCLm 160 3516 X 46% 46 46 - % 

21% 18% PNwTd 1X2 73 8 2 19% 19% 19%— % 

40% 20%PaePet 52 25 0 12 31% 31% 31%—% 

23% S% PocPw 152 9X 8 178 21% 20% 2Mk- % 

10% IS PoCTT 140 9.1 7 60 15% 15% 15% 

14% 10% F*OC Tin 50 65 A 2 11% 1T% 11% 

9 5% PabieW M 5.1 4 102 0 7% 7%- % 

15 13% PatW PfIXO 95 10 13% 13% T» 

21% 12 Palm Be 52e 46 5 83 20% 20% 20% 

0 4% Pam Ida .12 1X12 117 7 6% »+ % 

7% 4% PanAm 6104A 6% 4% 6% 

50% 38%PanEP 260 SB 7 X 4«6 44% 44% 

19% 14%Paprc» lb 56 7 9 17% 17% 17% 

22% V4% Pat-gas 1X4 7X 8 2Z 15% 15% 15%— % 

59% 33% PorkDr 60 X 9 82 55% 54% 5^— % 

20% 20% Part-ton Lie 45 B 11 25 24% M%- % 

24% m PorkPn 60 2510x34 21% 20% 21%—% 

17 9% PatPtf 13 87 12 11% 11%+ % 

21% 17 POVlsnw XD 2610x11 19% 19% 19%+% 

27 18%PeabdvX4b 1X11 34 24% 23% M%+ % 

8% 5% Pengo 120 6 Wi S%— % 

3% 1% PemCent 15281 1*4% 2% 3%+ % 

43% 32% Penney 1X6 5X 0 214 36 35% 3S%— % 

25% 20% Pa PL 152 9X 6 125 21 20% 20%+ U 

55 «TpaPLpf460 9.1 Z20 48% 48% 40%-% 

56 40 PaPL pf4XD 96 *130 48% 40 % 

103 90 PaPL PB6Q 96 ZHI 90 90 90 

W9 M0 PaPL PWX4 9.1 Z30 103 102 TO + % 

116 106% PaPL Dt 11 It *70 18% 106% 107% 

134% 119 PaPL pf 13 11. *20 121% 121 121 

102% 80 PaPL PfOXO 9X *10 09% 89% 89% +1 

39% 32 Pmwtt 2 56 8 12 34% 36% 36%+ % 

24% 21% Penw pfl60 46 * 2f»> «% »% 

35% 26 Pamaol 2 65 9 431 29% 29 29 — % 

98% 90% Penn* pfB 8 06 *100 92% 92% 92%+ % 

12% 7 PeapDr X0 15 I 29 10% 10% 10%—% 

39% 32% PeapGs 250 8X 7 35 34% 34% 34%- % 

32% 22% PepsiCo 1 3613 SOS »% Wj 2W*~ % 

26 17 Perkin E 60 1X15 84 33% 23% 23%—% 

14% 7%Pertec 10 147 11% 11% Jl%- % 

54% 30% Petlnc 2 3512 348 52 51% 51%— % 

29% 14% Petlnc pf50 25 15 » M 28 + % 

27 15% Petlnc Pf 1 3.9 14 25% 25% 25%+ % 

45% 32% Petrie 1X0 2514 150 44% 43% 43% — % 

32% 25% Petretan 50 3.1 8 n 29% 29% »% 

20 20% PetRS 267e 11. 15 22% 22% 22% 

26% 20% PetRS PflXS 86 12 20% »%+ % 

35% 23% Pfizer 1X0 3512 500 32% 31% 31%— 1 

30% 17% PtwloO 60 2552 421 21% 21% 2T%— % 

21% 14% PtillaEI 150 1L 9 938 17% 1 4% T7 % 


11% 8% PNBMt XOe 
30% 23% PPG 1X2 
15% 7 PSA 


21% 12 Palm Be 52e 46 5 83 

0 4% Pamida .12 1X12 1T7 

7% 4% PanAm 61046 

50% 38% PanEP 260 55 7 36 

19% 14%Papreff 1b 56 7 9 

22% 14% Pargas 1X6 7X 8 22 
59% 33% PorkDr 60 X 9 42 


8% 5% Pengo 
3% 1% PemCent 

43% 32% Penney 1X6 


56 48 PaPL PT460 

103 90 PaPL PfB60 

109 MH PaPL Pf9X4 
116 106% PaPL Pf 11 
134% 119 PaPL pf 13 


27 15% Petlnc pf 1 35 

45% 32% Petrie 1X0 2X14 

38% 25% Petretan 50 3.1 8 

28 20% PetRS 2B7e 11. 


46% 39 PMIEPO50 
53 43MPMIEPM60 
56% 46% PtiilE PU68 
103% 87 Phi IE pfBJ5 
93% 75% PtiUE PI76S 
109% 100% PWIE pf9X2 
107% 95% PtiilE Pf960 
92% 76% PbUE Pf7X0 
91 75 PWIE pf7X5 

24% 15% PbilaSub 56 
72% 54% PttUMr 2X5 
7% 5 PWtlnd X« 

1» io% PMllnd Pf 1 
36% 26% PMIFet 1X0 
15 8%PWIVH 60 
18 15% Pled NG 164 

8% 4% Pier 1 XO 

41% 33% Pllsbnr 1XB 
36% 25% Pinner 1X6 
16% 9%Ptanr6l .17* 
25% 15% PltnevB 1 
25% 19% PlttFrg 58a 
29% 19% PIHstn 1X0 
8% 3% PhmRsC 
20% 10% Plan Im .12 
26 6 Ptavbay .12 

20% 13% Pletsv USe 
25 15 Pnauma 1 

41% 23% Potaroid 50 
25% 8% Pndrasa X0 

24% 16 PopeTol 1 
24 15 Parttc X0 

79% 70% Portr pfSXO 
20% 18%PartGE 1X0 
115% 1X5% PoG pH LSD 
29% 26% PorG P«60 
33% 23%P0tltdl 1 
16% 14% PatmEI 1X4 
55 46 PatEI PUX0 

50 42% PatEI PMX* 

22% 13% Premier X4 
18% 73%PredG 3 
12% 8 ProdRsh 64 
26% 16% Proler XOI 
20% 15%PSvCol 164 
24% . 22% PSCal Pf2.10 
31% 25 PSInd 2.16 

14 11 PSIn pf 1X4 

15 12 PSIn pl 1X8 

104% 97% PSInd PffiJB 
22% 18% PSvNH 1X8 
32% 27% PSNH POXS 
23% 19% P5VNM 168 
24% 21%PSvEG 2.13 
17% 14% PSEG Pfl60 
43% 53% PSEG pf5X5 
24% 23 PSEG PQ.17 
29 25 PSEG Pf263 

94% 81 PSEG Pf7X0 
94% 81% PSEG PfBXS 
94% B0 PSEG Pf7X2 

9% 4% PubllCfc J2t 
8% 3% Pueblo 
Ok 3% PRCem 
18% 15% PoSPL 168 
33% 21 PulTmn 160 
18 IS Pure* 1X8 
4% Z% Purlin Fa 
2T% 19%Puraltr 1X4 
26 20 QuokO 1X4 

114 106 QuaO pW54 

14% 13% QuakStO X8 
30% 18%Quanex U2 
11 4%Questar XO 
21% 21 QuestrpfA 2 

32% 22% RCA 160 


9X ztt 39 39 39 + % 

It *10 44 44 « 

It *250 47%d46 44 —2% 
ML 108 89 87 87%—% 

It *120 77 76% 77 

96 ^00 101 101 101 +1% 
TO. *4120 95% 95% 95% 

10. llOO 77% 77 77 

10. z2Q 75% 75% 75% — % 
4X 9 49 24% 24% 24% 

3X11 422 65% 44 64 —1% 

36743 7% 7 7— % 

9X 8 11% 11% 11%— % 
36 9 504 32% 31% 31 %— % 
4X 14 14% 14% 14%— % 
BX 4 6 16% 16% 16% — % 

3X 5 4 6% 6% *%— % 

U 10 43 39% 38% 38% — 1 

6.1 7 78 29 28% 2B%— % 

I. 1 12 2 16 M TO — % 

4J 8 78 23% 23% 23% 

3.910 2 20% 20% 20%+ % 

5X21 271 21% 2D% 20%— % 

11 630 7% 7% 7% 

X 18 37 18% 18 18 — % 

X4769Z7u30% 23 23 -3% 

76 8 10 17% 16% 14% — % 
43 8 46 23% 23 23— % 

2X13 925 38% 36% 37 —1% 
16 9 233 22% 21% Zl%- % 

4.1 5 15 24% 34% Z<%— % 

4X12 45 20% 19% 20%+ % 
73 *100 75% 75% 75% 

9X11 M2 W% 18% 1B%— % 

II. *140 106 105% 105% — % 

95 1 26% 26% 26% 

36 7 42 28 27% 28 + % 

85 9 207 15% 15% 15%+ % 
9X *120 44% 44% 46%— % 
93 *100 43% fi% 43% 

2511 40 22 21% ^ 

2514 283 85% 85 05 — % 

40 9 34 11 10% 11 + % 

17 24 20% 20% 20% — % 
8X10 57 17 14% 14% — % 


9X 13 23% 23% 23%—% 

8X 8 155 24% 24% 24% 

85 *10 11% 11% 11% 

85 *390 12% 12% 12% 

85 *250097 tJ9S% 9 S%— 2% 

96 7 116 19% 19% 19% 

9X *570 28% 27% W% 


7 96 

19% 

19V» 

B 58* 

77% 

22 

2 

14% 

14% 

*50 

54% 

54% 

6 

23% 

73% 

7 

25% 

25% 

*972083% 

81 

ZM 

84% 

84% 

*309 

BO 

079 

46 

7% 

6% 

6 130 

7 

6% 

* 15 

5% 

5% 


6 130 7 6% 6%— % 

4 15 5% 5% 5%— % 

9X10 21 14% 16% 16%+ % 

4X12 365 u34 33% 33%+% 

63 9 22 17% 16% 17%+ % 

6 17 3% 3% 3% 

45 16 229 25% 24% 25%— % 

4X V 165 25% 24% 24%— % 

9X *210 106% 106 106 

6X11 56 15% 14% 14%—% 

5.1 6 7 26% 26 26 — % 

1X19 117 10% 10% 10%— % 
85 2 23% 23% 23%+ % 

m rc ||i ^ — 

SJ a 551 27% 26% 24%— % 


40 RCAPf 3X0 
59% RCA pf 4 
11% RTE 60 
9 RLC 64 
13% Rais Pur 30 
3% Ramgd .I2n 
15% Rortco 1X4 
5%RapAm XOe 
22 RapA Pf2X5 
28% ROPA Pf 3 
27% RayM lJCb 
18% Ravmnd 1 
28 Ravttm 1X0 
i 18% ReodBat 1 
i 16% RllRef 2.18a 
i 2% Redman 
i 7% RcaceCp 60 
i 20% ReavsB 160 
i -13% RelenCh .74 
27% RelnEI 130 
i 77% ReiEl Pf 3 
19% RetnGc 1X0 
34% RaIG Pf 2X0 
24% RdG pf 260 
i 26% Koiln P&6B 
7 RepCP XOe 
i 20% RepFnS 1X0 
» 1% RepMlg 

• 21%RepStl 160 

1 26% RapTex 132 
h 12% ResvOil 34 
h 22% RsOII PflXS 
li 16% ReveoD S3 

2 10% Revere 

i 37% Revlon 130 
*z 11% Resdwm 60 
li !5%Rexnrd X8 
k 52% Revnln 3X0 
6 56% Reyln Pf2X5 
6 24% ReyMtl 1X0 
62% RevM pMXO 
40 RCVM pf2J7 
6 12% RlchCo 1.10 
k 19% RlchMer .90 
6 17 RleeelT 1X0 
6 20% RIoGran X0 
Ik 12% RtoGr pf X0 
Ik 15% RHeAld 62 
Ik 18% Robshw 1X0 
A 21% Robtsn 1X0 
A 9% Rabins 32 
h 17% RochG 164 
Vk 14% RodiTl 164 
M 10% Rockawr 58 
16 27% Rockwl 2X0 
69% Rklnl p44XS 
16 25 Rklnt pflXS 
% 28 RohmH 1X8 
flkRahrind 
% 14% Rollins 60 
% 2% Roman 

% 22% Roner 160 
11% Rarer 66 
% 17% Rosario XOa 
% 12% Rowan 
% 15% RC Cos 1 
% 53 Roy ID 4X5e 
% 21% Rubbrm X6 
% 10% RussToB 58 
14% RvonH XO 
M 13% RvderS 60 


16 *120 40% 40% 4 

6X II 66% 66% 6 

+1 8 *14 15 14% 1 

3X 5 100 13% 12% 1 

3311 664 15% IS'm I 

1625 15994 10 8% 

45 7 « 22b 21% 2 

20 4 76 10% 10% 1 

46 8 33% 33 3 

7 3 1 39 . 39 3 

47 4 10 31% 31% 3 

46 5 23 21% 21% 3 
2X11 346 41% 64% * 
4X 7 135 24% 23% 3 
12 8 6 17% 17% 1 

5 766 5 4V. 

63 B 27 9% 9% 

6.9 5 35 23% 23% 1 

21 8 19 14% 13% i 

3610 137 36% 36% : 
29 4 102 102 II 

28 51158 31% 29% '■ 
4X 7 49 48% ' 

JO. 36 25% 35% : 
10. 11 26% 26% : 
1.1 5 25 17% 17 

6X 4 10 24% 24% : 

3 1% 1% 

65 7 41 23% 23 
36 V 154 37% 37 
1X13 255 14+> 14% 
76 25 23% 23% 

2112 314 35 24% 

7 72 16 15% 

2814 545 48% 47% 
4X11 69 15% 14% 

4X 7 71 19% 19% 

6X 7 403 54% 54 
28 3 59 59 

SJ 8 141 29 28% 

6.9 6 66% 65 

SJ 1 41% 41% 
63 5 6 18 17% 

3X10 114 25% 25% 
82 5 8 18% 18% 

25 6 18 22% 22% 
62 25 13% 13 

L911 239 33 22% 

5X10 24 23% 23% 
56 9 6 30% 30 

3X10 113 11 10% 

28 8 57 18% 18% 
S B 414 17% 17% 
66 5 45 13% 13% 
7X 7 357 31% 31% 
AX 1 76% 76% 
+9 2 28 27% 

28 9 37 34% 33% 
9 169 15% 14% 
3X10 106 18% 18% 
19 4% 4% 

6X 5 7 26% 26% 

4X15 305 17% 15% 
i 2613 20 19% 19% 
132768 22% 21% 
52 8 26 17% 17% 
7J 6 196 51% 58% 
2613 20 29% 28% 
7X10 *40 12% 12% 
46 8 17 181b 18% 
26 8 174 23% 23 


40% 

66% 

14%— % 
12% — 1 
15% 

8%— 1% 

21 %— Vt 
!0%— % 
33% +1% 

39 —2 
31% 

21%— % 
44%— % 
23% — % 
17% 

4%— % 
9% — % 
23% 

13%— 
36%— % 
102 +1 
31%+1% 
48%+ 1% 
25% 

26% 

17Vi+ % 
24%— V* 
!%— % 
23% 

37%+ % 
14% — % 
23% — % 
24%— 1 
lsva — % 
47%— % 
148k— % 
19%+ % 
54 -% 
59 — % 
28%— % 
65 —2V. 
41% 

i 17%-% 
25% 

1BV* — VS. 

i 22% — % 

13 

i 22 ’A — % 

'* 23%—% 
»%+ % 
i 10% 

■ 1B%+ % 
i 17%+ % 
t 13% 

i 31 %— % 

1 76%— 1% 

, 27% — V. 

2 33%— % 
k 14%— % 

■ 18% — % 
b 4% 

2 26%— % 
k 15% — 1% 
lb 19%—% 
<a 22% — 2% 
E. 171*4+ % 
b 58% 
b -28%— % 
b 12% — % 
6 1B%— % 
23 — % 


9% 3V4SCA 
25% 15%5CM 


J5t 4X 15 629 8% 7% 7%— 

1.10 5.9 5 77 18% 18% IB%— % 
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Selected Over-the-Counter 

X lAPf-l Closing Prices, June 26, 1978 |M 
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cw Ycrna iapi- Oos 

■ A! Crewfd 

CrossCo 

M*®* - ^*^ CuMrFed 

wiitBuata rBBnk. Q^yM 

iwbw ** TO"*™ 1 DataDLb 
- Data 100 

aw » » oSSHS 

*52? . S m OdUbAs 
2S DiLtwC 
« DfltConT 
„ DetlnlB 
Dewey El 

KSL u%S% 

SS? mm Dtancru 
mmc, - IT Docutei 
W* H „ DoMrOn 
UUCP 22 « DMlIdsn 

find DoyieOB 

■W' DunklnD 

IMC» ^ Durlron 

£■- ssa 

a ag .see 

SS if* 1M4 EuS 

2 JET EnrDev 
SSSi u*m EntwHIl 

Semis SET * 1 


Wft IS Cflbrl I 
FIOOnLf * 

17% ii% 

IB’2 l!5JST 

Plowaiu 

Farmlgii 

w * Frank Cp- 
Frank El 
22 Fmdlee 
„ fT* GnRlEit 

’Si'S! C+eenMl 
™ GrevAdv 

" GHinHt 
Gvradyn 
£*!; HniRow 
HoipGp 
S! HorlfHf 

u^iv 1 Hw " aF 
Hetobm 

“ Hoover 

*2? ’k WnrhIH 

g*; »*• HvoftCp 
- 814 * Hvettint 
35 36% indNud 

11% 14% Ipfroind 
2% JV. inMCP 
14% 15% IntrcEnr 
M% 36 IWermk 
a 9 mtmtCs 
3*% 35% inBkWsn 
45 46 iwoSeUi 


Prices, June 25, 1978 petreiit 

Pettlbon 

261a 27V. JomWPr 7% BW PledAvt 

26% 27V. jamsbv 17% 18 PlerceSS 

111 1% jlllyFd % 1% Pbikrtn 

19% 30% joslynM 21 21% PlonHIB 

7% 8 KaisStlpt 19 19% Plastlne 

15 lSVs Kalvar ' 2% 3% PagaPd 

25 27 KatnanA 37 38 Paasls 

3% 4% KamaAm ■ 12% 13 Pragrp 

20 20% KateGre % 1% PbSvNC 

2TU 29% Kavsam 3% 3% PurtBen 

12H13L. KearnvT 15 15% PutDCap 

22% 23 KellvSv 35% 37 Quel Inns 

2% 26b Keullel 14 15 RaaenPr 

22% 23 'w KeveFib 25% 26% Roholl 

34 SSIV KcvCFd 12Vi 13% Revchm 

4 4% Kevsint 19% 20 Ravmnd 

11% 12% Kimball 19% 19% RecgEap 

27% 28'w Kina Ini 12% 13% RoadEx 

10% 106% KnapcV 17% 18*6 RobbMy 

226b 231* K rales 24% 2S1A Rawlan 

15% IPs Lance In 18>i 19 Rouse 

29% 30% Land Res 2V. 2% RusStav 

7>a 7L. LaneCo 21 22 Sadller 

21% 22- LtdStor 19 1966 ScanDot 

T0»b 11 UnBcsl 34% 35 ScrlppH 

• 8% Looelm 12% 13 SelsOelt 

5U 6 IMOOSGE 15% 16 Svcmstr 

5V, 6 MalarRI 2 2% Shawmt 

19%. 20% Moilkrt 32 33 SeildStS 

46. 5*b MgtAsst 15*6 15% SCalWtr 

M’i 19% MouiLP 24 25 5wGSCP 

M'. 23 McCorm 15 15% SwEISv 

9-16 1 13-16 McQuav 17%. 18% Slandvn 

2e%26*a MldS*W 19V. 20U StdReolS 

9% 10' . MdldCOP 10'a 106i StanHP 

37% Jd'r Midi Res 1% 1 9-16 SterlSt 

17J. IB-.- MidIBkS 246. Ml. StrawCI 

1(1'- 11 Milllor 36”. 27 Super El 

63. MIWVIG 17 18 TIME DC 

.Hi-, n MantCol 7% 7L. Tampax 

ii ^ MooreS 19% 20V. TeaimP 

i4i« 17 MooicPd 17 18 Tennant 

jig 3% MoigRes 38. Tlttanv 


_j B’.. MOStol. 
146. 15'. MOlehM 
W» 15% MOtClub 
71.; 9 Mueller 
179 iU NoragCp 
13*. 13 NalGOII 
11% 12% NOIL ltd y 
30 33 NSecRsh 
14% 16 NwldeRE 
4 4% NJNGOS 

12% 13’* NlelsnA 
156. If. NidsnB 
14”. 14k. NaCorG5 
31*4 32'* NoEOlun 
3 si 2% NwtNGs 
11% 13H NwsIPS 
1% 2‘ » No sell 
47% 49'. oallwM 
MV. 16% Ob Ferro 
8% 9 onerTP 

6% 7 OversAIr 

3% 3% pCAlnt 
57% 59 PabsIB 

7 8 PacGaR 

10 pbulevP 
** PccrMf 
PenaEnl 
2S l . 25*. p 0 ierHH 


19% 20 Tlprorv 
10 II TascoCP 
5lb 6% TmsOcO 
231-4 24% TrlcoPd 
25 26% TrltnOG 
16% 17% TvsonFd 
I 0% UnMcGII 
S 1 ^ 6% US Sura 
12+, 13k, USTrek 
■15’blsn UVWBih 
37% 25% UpPonP 
37' s 28 ValvGas 
9’n 101. VanDusn 
56% 57% VanceSn 
106k 10% Velcro 
ir. 17 J i VaNBsh 
16% lPb WsgNGB 
54 566i Webb R 5 

9% 10% wohiwa 
15% 19% lWeldirn 
54k 6 WtahJMg 
12 12"7 WeilsGo 

19% 19% 

21 21% WstmdCl 

BSi 9 WoodLoi 
10W 11 WWEngy 
16% 16% WTlghlW 
18% 19v* gan UlQ 


39 40 

24V. 25 Vi 
10 % 11 
IIU.11% 
31% 32 
20 20 % 

3 4 

12 12% 
1 % 2 
1% 216' 
10% 10% 

23 2366 

m 86b 

5% 5% 
766 816 
20 21 
57% 59% 
%16 2616 
10% 11V. 
31% 3216 
2916 3016 
3V. 4 
8 % 0 % 
17 17% 

3% 416 
3 1-163 5-16 
45 48 

aw 561 

24 25 
30% 31% 

716 816 
14% 1516 
10% 1116 
15 1566 

34V. 35 
20 % 21 % 
19 20 
6*6 6% 
331. IS 
716 7% 
74. 8V. 
33% 34% 
58 60 
30 32 
18% 186b 
12 V. 1266 
4% «% 

19 mi 
51 55 
5% 5% 
30% 32 
8% 9% 
156k 16% 
14% 14% 
23% 24% 
17% 18% 
9%10H 
18 18* 
5% 6% 
9 9% 

22% 23 
14% 15% 
13% 14 
20% 21% 
2% 316 
7% 7% 
3% 4% 
3% 4% 
31% 32 Vi 
74% 26% 
5 13-1661-16 
6% 716 
37% 33* 


Alitalia“takes off 

With a profit in 1977 


Last year we set out to show the world how good an airline could he. Now we 

can show what we achieved. Our revenue in 1977 was up by 38 k ov( T 

year, thanks to a traffic increase of 16.3% in passengers and of nearly 10% meg. 

Naturally costs were up too but only by 28% so that we were able to finish 
the year “in the black” with a profit of over 12.7 million US dollars.* 

Moreover we have no short-term debt outstanding so our development 

program continues smoothly this year. ... ... . 

Such a successful recovery would not have been possible without the 

growing patronage of our clients throughout the world. We thank you for your 

trust and support and aim to deserve them even more this year. 

That’s what we’re working for. 

* at average exchange $ = Lit 870 


STATEMENT OF OPERATIONS FOR THE YEAR 1977 


London Commodities 

[Fbwwbi Utribtg pwawMcfanj 
Juab 16. H98 

HM Low dm Pro* torn 

(M* Akkad) (Claw) 

MU 

W «US 9758 97JQ 97X0 97.70 *7+0 

M WMB *950 9958 9065 9955 99JS 

*■ WU0 HU5 HI 50 ID 150 101X3 MI2X0 

** nu» HUS 10960 H9J8 W9.9S 11050 

*» liuo 11250 112X0 11250 112X5 112X0 

W 11U0 ■ 11550 116.00 11580 »5.90 

* HUB - 11858 IHXS 119.10 119X0 

i VWWlBlSQlow. 


“ «S5 H00 1851 

“ «0» 1748 1715 

* W4 1722 1T» 

~ M79 IH0 1725 

■* ms U90 17H 

N.T > ■ .i486 
w JUS . W» 

toll WH tan. 


P UJ5 ISM 1147 
ff. 1*79 1461 1440 

r?*- uta mo uni 
1315 12JB W9S 
E 1W I7M 1 

CV ,H * H» 1180 

["wJUltan ”” 


1853 Mil 
17N 1714 

1751 1741 

1130 1711 

171S 1675 

TOW' <615 
1685 H75 


1348 1380 
1463 14*1 
1300 1381 
1162 1330 
1240 1240 
1190 1200 
1170 1130 


London Metals Market 

i F tnurn <" *»Hn« p« 9 meb-TO tail 

(Sliver Ki nonce per if ovourjcel 

June 24.1*7* 

Today Prov loos 
BM A»Md A** 

Capoor wire bars: ^ ^ ^ 70 , 

Ilk ™ ™ w 

& 3 , |^S^ta W0, 779 7» 71150 716X0 

S SSSS 
S-s-s-s 

31X50 314 311 311X0 

2B8X0 28850 2» WXO 

2965Q 2*«0 296X0 29650 


Paris Commodities 

I Figures In Front* Irwiesoor m«ric 
Juno 34. 1*7* 

uiMik low Ckw ™ 

H1 * (Bi+Akkedl 


IMM Futures 

JWtN.lVTb 

;Z nwi Low am am 

S* arwu « 

O Ml MS Ml X441 -00013 
£.-• »i smb sm xmib -axoo* 

Jr- -SW 5440 Mas SOS -AX013 


SUGAR 

Auo 

Oct 

Nov 

DOC 

MW 

Mat 

Jut 

Aua 

J25WIS. 

COCOA 

Jui 

SCO 

ooc 

MU' 

Mot 
Jui 
75 lot* 


■62 857 

878 868 


BBS 880 080 886 

. 916 920 


8S9 8« I 

870 872 — 10 

B6B 871 —12 I 

ISO 886 -Si 

916 920 +' 

923 OSS +5 

m 93S uneh- 

953 970 +5 


COSTS AND EXPENSES 


Inventories at beginning or the year 
Purchase of materiais 
Personnel and related costs 
Services received 
Taxes 

Financial charges on debentures 
Financial charges on banks and loans 
Interest on other creditors 
Other charges 

Depredation and amortization 
Leaving indemnities for employees 
Provision for income taxes 
Allowance for doubtful accounts 
Provision re. clause 54 D.PJR. 597/73 
Miscellaneous expenses 


Profit for the year 


Chairman efthe Board qf Directors 

Umberto Nenfio 


31,054,500 

35,020,660 

290/171,430 

479,610,352 

155,164 

192^55 

22,160,409 

1,923,297 

1,126£20 

84,138,862 

29^11^72 

1^47,439 

1,149,425 

3397^06 

7^27^62 

990087^53 


12,784,155 


34,479^92 
29^49,039 
234,955.167 
366^32,817 
959,828 
222,637 
27,313,588 
'487,459 
6,768^62 
31340.100 
26318,118 
1,023,005 
. 836,781 

10333312 

771,720305 


REVENUES 


Traffic revenues 

Service revenues 

Revenues from sales on board 

Revenues from rentals 

Dividends from subsidiaries 

Dividends from interests in other- companies 

Interest from holding company 

Interest from subsidiaries 

Bank interest 

Interest from customers 

Other interests 

Gains on sales of plant and equipment 
Internal constructions 
Capitalization intangible assets 
Miscellaneous 
Inventories at end of year 


Loss for the year 


U3.S 1.003 .072.108 


1977 

1976 

888^95,331 

631,465,895 

39369,078 

27.903.120 

12329,953 

11,224,214 

429323 • 

6%,439 

13,344 

13,344 

3,692 

180 

2j032,139. 

- 

551J259 

34U14 

6,624,153 

3,965,004 

579,344 

324,110 

118,536 

I03j006 

4,616,117 1 

6^63,732 

23322,670 

263,194 

514^35 

- 

20.724,450 

12,023.286 

24,048.184 

31JDS4J00 

1,003^)72,108 

725,641338 

1M03.072.108 

46,079367 

771,720305 


- Bnberto Greece - Fahto Pi Noh - VHtoria Marani - Srivatore PttolMd^ 


1510 l«* 

IUt 1430 


UflO. ““ 

1496 1500 —14 

1430 14*5 -JO 

1410 1*40 — M 

,395 - -M 

Uno. “ w 



European Gold Markets 

June 26. 1978 

Open Close W.C. 
IBS. 10 1B5XS 

London 184X75 185X75 —Eg 

™‘hl IMfciTO* 1B6JI6 

\j s. doiloi* no* ouneo- 



/llitalia 

WUshowthewnld. 


Gold Options 

Ipricv*. in VW.! 
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INTERNATIONAL HERALD TRIBUNE, TXIESD A Y, 'JUNE 27, 1978 


NYSE Nationwide Trading Closing Prices June 26 


■ B Month stock Sh. close p!w 

HIM .low Div. InS Yld. P/E 100& High Low Quo*, dose 


(Continued from Page 11) 
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33% 2216 Sobifte 54 

ion s sofsdin 3D 

48% 35%$oftwy 220 
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Tin ion soveip ib 
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2445 114ft SovBM JO 
7n 35ft Saxon 
7% 4 Sehoefec 
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29b 1616 SCOA .90 
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33VS 23 ScotFet 1 JO 
43 2416 Scott For 128 

19% 12% Scott P 36 
20% 9% Scottys X2 
an 189ft Scavlll 1J0 
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•in ansodco £2 
174b 13% SelflLt 1 XOb 
114ft 59b SvCpInt X4 
2716 16% Servmt 1.SD 
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9% 5 ShearH JO 

36% 28% ShetlOil 1 JO 
144ft 10% ShelGIO JO 
72 18 SheIG Bf1J5 

354ft 19% Sh mim 
61% 49 Shrw Pf 4J0 
14% 13 SlerPoc 1.10 
47% 264ft Signal 1J6 
3846 30%5hHttde 1X2 
15% 5%SlmPrec JO 
17% 13% Sfrrun 1.12 
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26% 20% Skaggs JO 
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3% 

3% 

3% 
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59 
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9% 

9% — * 
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REPORT OF THE BOARD (excerpts) 

In 1977 the development of banking acti vity w as embed bv both the slowdown of economic growth and the maintenance of strict credit restrictions. 
In spite of this mediocre situation, SOCIETY GENERALEs vitality once again asserted itself: the balance sheet was 197,138,667,462 francs at 
December 31st, 1977, compared with 162,388,900,045 francs a year earlier, or an increase of 21.4%. 

Activity in France . 

On 3rd January, 1978, customer deposits were 90,069 million francs as compared with 76,41 1 million on January 4th, 1977, an increase of 17.9% 
compared with 15.6% in 1976. . 

At January 3rd, 1978, customer credits reached 80,072 million francs as compared with 72,747 million at January 4th, 1977, recording an increase 
of 10.1%. The development of foreign trade, nonetheless, enabled a strong increase in long and medium term export credits, which advanced bv 55%. 
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pursued its policy of rendering 

INTERNATIONAL ACTIVITY 

In 1977 SOCIETE CENERALE increased its activity in the area of financing the exportation of capital goods and industrial ensembles. The volume 
of, its commitments in buyer's credits increased by more than 80%. 

Odder the aegis of the Ministry of Foreign Trade, the group founded, through a holding company SOGEXPORT," an ensemble of specialized 
commercial companies: AGR1FRAN, H O^TALEXPORT, EQUIP AUMENT and HOTElSxPORT. 

The most striking events as concents the expansion of its worldwide network were: 

In South-East Asia, the founding of Korean French Banking Corporation in Seoul and the openin' of a Deposit Taking Company in Hong Kong; the 
opening of a representative office in Manila, The Philippines and Sydney, Australia, in Western Europe, the opening of branches in Amsterdam and 
Frankfurt and a representative office in Stockholm. 

In the Near East, the signing of an agreement with the most important Egyptian bank, the National Bank of Egypt, for die setting up of a joint 
subsidiary; and in Africa, the founding of a banking subsidiary in Nigeria. 

The transactions handled by the International Divirion in Paris' also experienced an important development, namely in the area of Eurobonds and 
Eurocredits. ’ 

NEW INCREASE IN CAPITAL 

la its May 31st meeting the "College" approved the accounts for the year 1977 and the proposals of the Board of Directors for the allocation of 
profits; 

SOCIETE GENERALETa definitive balance sheet as at December 31st. 1977 reached 197.138.667,462.46 francs, or an increase of 21.4% in 
comparison with that of the previous year. 

After deduction of general expenses, 'depreciations and provisions, the year’s profit was 431 .723,799.97 francs (of winch 122,492289 from 
exceptional profits on operations abroad) as compared with 232,414^55028 francs in 1976. 

From this profit of ! F 431,723,799’ 97 

it is fitting to deduct the minimum interest on profit-sharing bonds not vet redeemed F 435,056.00 

and appropriate to statutory reserves F 22.000,000.00 

Which leaves an amount of ....F 409,288,743.97 

which added to the profits carried forward from 1976 F 2,727,513.07 

gives an available amount of F 412,016257.04 

allocated as follows: 

— extra dividend to profit-sharing bonds F 764.934.00 

— appropriation to reserves F 382,120,000.00 

The balance of F 29,131323.04 

to be carried forward. 

On the other hand, Lhe "College " deckled to appropriate by deduction from these reserves an amount of 69,120,000 francs for a capital increase- 
through the distribution of bonus shares, on the basis of two new shares for 25 old ones. 

Fallowing this operation, the share capital is- 933,120,000 francs and reserves are 1,000,000,000 francs. 

Shareholders’ equity is hence, taking into account the profits to be carried forward. 1.962.000.000 francs. 

The consolidated profil for the financial vear is 794.946,115.% francs of which 661.753,546.91 francs are due to SOCIETE GENERALS. 

On the basis of the present quotation of 201 francs and without taki ng i nto account the exceptional profits from operations abroad, the .share 
capitalizes less than 3.3 times the group's consolidated net profit in 1977, minority interests excluded. . 

CONSOLIDATED BALANCE SUET OF THE SOCIETE GENBtALE GROUP AS AT DECEMBER 3 1st, 1977 


ASSETS 

Cash, banks of issue, public treasury 

Banks and non-banking firms trading on the 
money market 

• Sight deposits 

• Term deposit accounts and term loans .. 

Treasury mils and securities held as colla- 
teral or bought firm 

Customer credils-portfolio 

• Short lenn loans 

• Medium term loans 

• Long term loans 

Customer overdrafts - debit accounts 

Equalization accounts and sundries 

Sundry debtors 

■Acceptance debtors 

Leasing operations 

Renting out of fixed assets 

Security transactions accounts 

Investment securities 

• Stale funds, bonds and debentures 

.• Other investment securities 

Shares in other companies reduced to equiv- 
alence 

Shares in other companies not consolidated 

Shares in subsidiaries not consolidated 

Overvalue 

Fixed assets 


1977 

Francs 

6,656.669358.30 

69,593,578,31 1.73 

10,171,589370.07 
59,42 1 .988,741 .66 

23379,744.15336 

69J256338.976.99 

37,189320,13736 

15438351,19537 

16,928367,643.56 

18,343,658336.91 

20,102341,986-78 

43539433L84 

2,114332,890.68 

4,046,670,105.97 

839387.13433 

1,000,603,99433 

4.540,57732490 

1,713,135.956.67 

2,827,441,86833 

721330.66237 

542,874,773.86 

67381307.10 

22,447.79132 

1381,507,167.45 


TOTAL ASSETS 223.74632a909.02 


UABniTfiS 

Banks of issue, banks and non- tanking firms 
trading on the money market 

• Sight deposits 

• Term deposit accounts and term borrow- 
ing * 

Company and sundry accounts 

• Sight deposits 

• Term deposit accounts 

Private individual accounts 

• Sight deposits 

• Term deposit accounts 

• Special saving deposits 

Fixed term saving bonds 

Equalization accounts, provisions and sun- 
dries 

Sundry creditors 

Acceptances payable 

Security transactions accounts.... 

Bonds 

Overall consolidation difference 

Reserves and carried forward 

Share capital 

Interest outside group 

• Interest outside group (except Sogebail) . 

• Interest outside group, Sogebail 

Profit For financial year 

9 Portion due to Societe Generaie 

• Portion due to third parties 

TOTAL LIABILITIES 


1977 

Francs 

88311.064369.61 

19331372384.81 

69,079,81 1,48430 

45.011.644.485.35 
24,929.43738034 
20,082307305.11 

42.684337.40130 

1838335832031 

4,763,960,779.19 

19.637.61 8.401 30 

20.404.025.123.35 

17,619328339.05 

1,708,900,02331 

2,114332390.68 

552323,95819 

1303,421,49932 

378,669,965.15 

667,727313-07 

864,000,000.00 

1,13038732436 

249,098620.73 

881,788603.93 

794.916,115-98 

661.753346.91 

133,192369.07 

223,746328909.02 


ITEMS NOT INCLUDED IN THE BALANCE SHST 1977 

fin thousands of bancs) 

Securities offered as collateral or sold linn 16321.610 

Guarantees for customers' acount 20,998942 

Confirmed credits opened 10307384 

Real estate leasing commitments 292358 

Equipments leasing commitments 1309 

Other commitments 2.994366 
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41% 30% Trane Us 
3B% 32% TronUn L#2 
32% 7% TWA 
3«% 17% TWA pf 2 
18% 16% TWA pfltt 
14% 12% Trpram JO 
34% 20% T ranine 1.96 
23% 14% Transco 1.10 
11% 7%Tranxn -9 
30% 70% TrtSP P&4S 
99% 93%TrGP oOM 
15% 11% TrrttOh JOb 
29% 21%Tnsmy I JO 
38% 24%TravlralJ8 
42 32 Trgvglr pf2 

21% TftbTrfCm U% 
2% 1% TriSoM 
10% 7 Trtalnd 

43% 17% TriaPc I JO 
25% 19% TrirrtYTn I 
50% JTVtTraelCQ US 
17% WWTuesnG TJ2 
39% 19%TCF<n UOa 
24% l5%TWi»Ds JO 
23% 12% Tyco Lob JO 
2BVft 19%TylerCn JO 
27% 17 Tvimhr 

31% 14% UAL JO 
25% 18HUGI U4 

U% 144ft UMC 1JB 
4 1% UMET Tr 

24% 17% UVInd I 
S TU n UARCO 1J0 
27V* 11 UaBncp .92 
55% 34V* UCanq* 2 
51% 37ViUnCarb 2J0 
8% OkUnCmrci 
6% 4% UnlonCp 
W% 13V* UnEteC 1 J6 
54% 45%UoEI pf4J0 
31 24% UnBJ OT2J7 

88V, 7V%Uo0 pt7J4 
38V* 45% UnOCal 2JD 
58% AKft UPocC S 
20% 14% UPOC pf J7 
11% 7% Uniroyal JO 

91 78% Unlrvol of 8 

9% 6% Uo Brand 
14 12% UnBrd pf 

35% 27% UErtRs 2J8 
20% Wft URnCaJ JO 
22V* 14V, UnOrty .12 
29% 25HUI1lum 2-56 
25V, 22 Ulltu pf 220 
27V* 15% UnKInd JOb 
14 5% Unittim .18 

13% 10% UJarBk 1-04 
34% 0S% UNod JO 


25 9 403 
5.1 7 4 

1 

T2 
- 394 
Ut Sf 
ia • 
4543 14 

35 10 19 
21 8 34 

40 7 a 


55 B 59 35% 
4 712 19% 
XL 45 20% 
1L 40 17 
54 & 570 15% 
« xTB 21% 
Bl U% 


29% 28% 
50% 50% 
8 % 8 % 
4% 6% 

29% 27% 
23% 23% 
22 % 22 % 
10% 10% 
11% 11% 
19% 19 
34% 33% 


34% 

18% 

20 

14% 

14% 

21 

10% 


% 

50%+ % 
8%+ % 
6%— Vft 

a —i% 

23% 

2Z%— Vft 
10% 

11%— % 
19%+ Vft 
34 -% 
34% — 1 
18%— % 
a — % 

14%— % 
W% — Vi 
21 + % 
18%—% 


S3 9 

13 

10* 

9% 

9% 

8J 

z2fl 

76 

74 

76 

9.1 

rtfi 

94% 

94% 

94* 

U 4 

21 

14% 

14* 

14%+ % 

60 6 

10 

27 

26% 

26%—* 

48 5 

362 

35% 

34% 

35 — % 

XI 

18 

39* 

38% 

39 

IX 

236 

19* 

19 

19* 


6 

2 

2 

2 

1 

15 

9 

9 

9 — * 

29 9 

94 

41% 

40% 

40%—% 

43 6 

S 

21* 

21% 

21%-* 

2515 311 

48* 

48 

48*— * 

XI 8 

139 

16% 

16* 

16%+ * 

34 4 

522 

36% 

35* 

35* 

<0 9 

2 

22% 

23* 

22%+ * 

72 5 

85 

19% 

IS* 

IB*— 1* 

27 7 

20 

26* 

26 

26*— * 

12 

90 

25% 

23% 

23%— 1% 

J— U — U — 



U 5 

456 

29% 

28% 

28%- % 

XI 7 

21 

19% 

19* 

19%— % 

7J 7 

41 

16* 

16 

.16 


27 

2 

1% 

)*+ * 

5.1 5x107 

20* 

19% 

19*— * 

537 

18 

24* 

24* 

24*+ * 

3614 

151 

24* 

24 

24*+ * 

4 3 9 

149 

42% 

42* 

42%-* 

7J 61044 

38 

37* 

37%— % 

T2 

14 

7% 

/% 

7%— * 

9 

139 

5% 

5* 

5*— Vft 

98 8 

140 

T3% 

13% 

13*+ * 

93 ziao 

46* 

45* 

46*+ * 

10. 

7 

26% 

26% 

26% 

96 

1 

79% 

79* 

79* 

43 6 

323 

47* 

46* 

4Mb— * 

43 9 

371 

45% 

44* 

44*— 1* 

36 

2 

15% 

15% 

15% 

6613 

297 

7% 

7* 

7% 

IX ZlOO 

78* 

78* 

78*+ * 

15 

25 

S% 

8% 

8% 


1 

14% 

14% 

14%—* 

65 5 

42 

32* 

31% 

31% — * 

43 4 

38 

18 

17* 

17*- * 

6 8 

205 

20% 

19* 

19*— 1 

93 8 

21 

26% 

76* 

26* 

9.9 

zlO 

22* 

22* 

22*— % 

43 6 

5 

17 

16% 

17 

1210 

58 

15% 

14% 

14%— % 

86 7 

24 

12 

11* 

u%+ * 

8 7 

481- 

25% <04 

24 —1% 


NEW YORK. June 26. 1978 — 
Cash prices in primary markets as 
registered today in Sene York were: 


CommotS hr and jntt 

FOODS 

Cocoa Accra, lb 

COtfe 4 Santos, lb 

TEXTILES 

Prtntctoth6*O038'^.va 

METALS 

Steel billets iPittl. too 

Iran 2 FOrv. Ptrtta. ftjn 

Steel senw Na itwv Pitt. 

Lead coot, lb 


Men Year Ago 


NA 

tJO- 


304-50 
2 1474 
73-74 
0JI 


NA 


34000 

210.19 

4445 

0JI 


Coooer el ect. Ib - «5%47% 65%-71% 

TVMShwUsl.lb 6Jni L8S41 

Ztnc.E-St-L Basis Ib ......... 0JI 834 

SWvar N.Y_ m_ 8325 

GoK3 N.Y^ar 18550 I39J0 

COMMODITY Inttcas 
MOottYs fantex (base 100 Dec 31, mil 

June 28 92X401 

p— Prefimlnonr 
I— Final 
’ — Nominal 


Chbe 

art, , vb. ./E ss 


2% lift UiiPftMn 
19% T2%UnHetB J2 
14% M% USFoS 1 J4e 
39% a% USFH 2 
27% 21 USGyn 1 JC 
27K, 23% U3Cv PfUO 
9% 4% USHom M 

9% 6% us lad ja 
15% 11% USLnsg J8 
4% 3%USRty 
28% 18% USStaa 1J2 
so a*%uss%rt ijo 
36% 27 USTobe-IJO 
47 33% UnTeCtt . 2 

la 99% UTCh pf7J2 
21% 17% UnfTH 1J4 
24% 21% UnIT 2pfl JO 
14% 7% UnKrod JO 
10% 8% Uni nr J56 
31% 20% Untv Fa 1 J8 
23% 17% UnLosf 1J4 
44% 32%UP)onn 132 
23% 15% USL.IFE 58 
12% 10% IfSlHeF .940 
22% 17% UtaPL UO 
34% 294ft Ut PL pttJO 
25% 32 UfPL pf2J04 




48 

1% 

1% 

1% 

* 

4.1 

4 

2 

17% 

17% 

17%— 

9.4 


x22 

15% 

15* 

15*+ 

>6 

67 

5 

96 

304ft 

29% 

29%— 

% 

7J 

S 

an 

2S% 

24* 

24*— 1* 

73 


54 

25 

25 

25 


46 

4 

288 

8* 

7% 

8 — 

% 

61 

4 

297 

Mb 

8* 

8*— 

* 

36 

s 

26 

15 

14% 

14%— 

% 

17 

10 

5* 

5* 

sh— 

* 


5J 7 57 24% 24* 24*+ * 
U42 448 26% » 

4412 a 35* 35 35* 

4J B 510 43 42% 42*— * 

43 10 1» 11* !W ■— H* 

7 J 0 277 11* It* 1**- * 
45 * 23% 23% 23%— % 

IJ 9 75 15% 14* 14W— 1% 
43 8 18 9 8% 9 

4J10 34 30% 29% 29%-% 

4510 27 23% 23 23 + * 

43% 42 42% 

« 19% 19%— * 

10*die% 10*— * 

ia* n% n*+ * 

30* 29* 30*+ % 

22 % 22 % 22 *+ * 


21* 14V* VF CP 
14* 10*VSICP JO 
9% 6% Volley In JO 
20* 14% Vartan JO 
15 8% Vara J2 

9% 5% VflfKJo 
3* 2* Venice 
KM 13* VestSe U4e 
24% 14 Viacom 35 
15% 13* VoEFw U2 
42% 50 VoEP Pf 5 
91* 74 V&EP pf7J2 
104 87* VoEP PAM 

98 90* VoEP pfBJO 

32% a VoEP pQ- 90 
91% 78* VaE PU7J2 
1 14% 4* VamadD 
27% 21*VulcnM UO 

14* 10 Wbbosf, JO 
21 15* Wacbow JO 

' 5% 3* WachRlY 
25* 14 WalMrt 32 
26 15M Walgn, 130 

30% 24 WlkrA 1 JOa 
25* 17% wall Bus .76 
29% 21 WalMu 13MB 
35 25* Walt Jm 1JO 

37% 27% Wait J pfUO 
12% 6% WordFd 
12* 6%Wamoco 
30% 19 Warns UO 
<5 2S*WrnCom 1 
32* 23* WornrL 130 
26% 73 WashGa 238 
26* 17* WfttlNot 130 
37 33%WOSN pf2J0 

27* imWOshStl 130 
23* 21%WftbWt 132 
»% 144ftWasMM JO 


X1U 207 
3J 7 110 
9.1 22 

8J11 136 
93 17 

9.1 IS 
— V— V— V — 

130 4J 4 40 « 
33 8 U 15% 
4.913 93 0* 
2Jrt 38 14* 
2.9 3 304 11* 
21 8 
4 2* 
9J TO 13* 
1.114 32 22% 
9 J 7 309 14% 
M. xlflO 50% 
10. ri00 71% 
10. 2230 88 

93 za 92% 


17% 

U 

8 

U% 

11 

7* 

2* 

13% 

22 % 

U 

SO 

77* 

87% 

92% 


5 28* a* 

*950 78 071 

121 13* 12* 
0 6 5 24% 24% 


Ml 

9.9 


4J 4 
33 9 


34 
89 

12 

S 15 86 
43 9 354 
4J B 172 


13* 

18% 

4% 

23% 

24 

29% 


12 % 

18% 

4% 

23% 

23* 

29* 


29 9 129U27* 

S3 3 34 23% 

534. 86 30% 

59 3 32% 

11 154 8* 

8 7 11 

5J 8 54 a* 25% 
2A B 79 41% 41* 
4312 424 a* a* 
9J8 9 25% 25% 

437 34 25 % B 
■73 2 34% 34% 


23* 

29* 

32 

8% 

10% 


4JB 31 
S3 8 4 

2311 143 


a* a 
22% 22* 
22% 22% 


17*-% 
IS — % 
8%— % 
W%+ % 
11 — 1 
7%+ * 
2 *+ * 
13*+* 
2 M- K 
14 -* 
30 -1 
77 *-% 
87 % 

92 % 

28 *+ % 
78 — 1 % 
12%-% 
Mft-% 

12 *— 4 ft 
18 %+ * 
4*—* 

a*—* 

23 %—% 
29 *— % 
24 %+ 1 * 
23 *— % 
30 — % 
32 —1 
8 %— ■ * 
10 *— * 
a — % 

41%— % 

a%— % 

25 %+ % 
25 %+ % 

a*— % 

a%— % 
22 *+ » 
22%—% 


13NWn* Stock 

HWl Low Oiv. to * YW. P7». 



9Mb 

«k 

V 

a 


S3 4iM » 


a .12% 

us n iA.X Hr’i 


*»■»' 5 S 

25 


n 

s 

33 0 370 11* 

73 js ai* $%£aRZ 

4 iitS-^ ■a-*-*'- 


25% 16*WDtkfiU JO 2912 » 

7% 5BWVGAJI U7 3 
19* ITVIWOVO PfUO M -8 
«* SVftWeanUn 30. 33.3 -8 
33% 2S*WtlsMI(t .* 29 * 9 
30 » WatUP UO 

14* U%WelFM 1.178 
40 33 WTPlPe 7M 

a* 9%WUctT 38 
12% 4% WnAIrL JO 
30* 22* WAIT Pf 3 
37* 29%WnBne 1.70 
» » WnNoA JOb 

39 iTHWPgdn 1 
30% 14% WnPuW 98 
20* lMWUnion MB 
54* 44 WMJnelUO 
12% U* WUa' dpfl.lt 
27% 23*WUTtpt234 
23% KHWtsWH .ft 
29% 23*W9tvoe t» 

24% l4*w«ybra 190 

,37 20% Waygrbr 90 

53% 38* Wevr pfUO 
38% M WneotF to 
42% 35%VftW8lP Pf2 
14* 8 WheelPit 

1 80% 39 WtNrtPH b% 

49* 32 WMtPIt pH 
25* 20 WWrW 130 

127% 1 9% WNtC 130 
43% 40MWWIC PfCX 
11% tVkWMIMM 
IS* 5*WUttak .158 
19% 13*WWtB8 .92 
11% 6WWMB0rt JO 

»% HfeWMtwni r S9fft W p% 
n BHWIUhrO .14 UH rM .9 - 
43* 33%WUWD U8 4311 U- 38% 
38* 49 WWOe*. > 56 

4 Vft 3*Wbmfipg 27 «* 4 




& & * 
St.U+.w 


V, 

% 


13 t 871 S 27*7fe%TJ,<‘ 

3311 44 U* »■„ 

s- r .T 

,V l 

<4 712% 71% M S -W \ 
49 7 99 25* a I 

14 6 13 20%. V* K — k 
3311 ttl 

IS- % 43% Aft Ev, ■ nh - ■ 

UQ % 35% 35 r .KL.w 1 - 

UImBU U% ft-ttfej'i’’* 

53-4 94 M.Uk;.uC^, • 

5 11 9 10* 9% ‘ ’ 


17% rW -«4 

•M * 


S 


<- + .%.■ 


15% 11 winterJ l 79 a nJo u% 13% nftiS » 
31% atftWfsEP 13* .69 * 5 a OP* - 

23% 19*WMOaS 1J0 t.l ■* Ti oa 19U !.- .* 


a M% WtscPL 1J4 
21* 17WWKCP5 1J< 
33 73 When 132 

M4ft TOWWWrR JOB 
7* SVbWMvrW M 
16 lOHWomttC 32 
9* 6*WoattC JO 
M 16% WboUPt JO 
a 17* WoWrtb 1J0 
24% 24*W0tw PfUO 
6% SVftWorldAir 
M* 64%WrtgiY MOB 
12* TWWbrtfir J8 
18% 10% Wy loin 32 
10* 5% wy*Lb M 
5% 2 Wyly 
56% 40* Xerox : 2 

42% 21MXTRA -44 
20% 9% Votes 30 
16% 13* ZnteCP 92 
14% UMZplapfA JO 
19% TOMZanata JOb 
14* -C ZovreCP 
73Vi UMZenlthR 1. 
If* i3*2arnm> JO 


M »■ « 21 •. 20* 20% 

83 7 29 » H -k 

•OP J-XK 31* 31 .31 .- 

*4 7 89 M%:13 T3 —5 - r 
U 7 14 4ft «% <* ,>•- ' 

217 9 12 M . . • 

4J4 1» fllPk t*_ i, 

29 9 44 ft .»* a*-* .. 

7J 4 IS ink Wk 1B%- *:■ - 

73 •- 1 30%- W% 30* ;• 

- u a 5*V> s* s%— -.*■ , 

2J9 .5 *»% 47*-4V*-^*‘ i • 

43 4 a ii*. n* it* 

4J a 41 14 K% V 

0 7 47 9 «* 

no 8 .- 2%. 4 
■8910 707 SI SO* .«*+ ftV— 
1J S *4 - 37*- 36* 34 , .‘^ 

>911 U 20% 19% - 

*4 I W %*i W 16%+ • 

43 - * « . 13%. U + *„_■ 
:W3F m MM W) 151ft- %. 

■ in ia% ia* v 

73- 344 14* 13% 13%—*' , - 
*3 8 7)7 16% 15% 15V-1 


U.S. Commodity Prices 


COFFEE *C 
37J08 lbs»;ceflfs psr Ib. 


Jui 

Sep 

Dec 

Mor 

May 

Jirt 

Sep 


16090 16390 15990 16235 +135 
145J0 14890 14490 147 JO +1J7 
13330 13790 13330 13635 +X14 
T25J0 128J0 12590 126J8 +133 
12260 122J0 12260 12338 +133 
12035 12035 12035 11935 +135 
117 JO 117J0 117 JO 117.15 


Est sales: 200; sales FrL 532. 


Total oeen Interest Frl. 298k off ia from 
Thor. 


878.10 f 


NEW YORK FUTURES 
June 26, 1978 

Open High Law Close Cbg 


MAINE POTATOES 
5A808 UisjcmIs per lb. 


Nov 

£30 

£34 

£24 

M or 

60S 

608 

£97 

Apr 

6JS 

648 

643 

MOV 

763 

766 

7J2 


538 — JJJ. 
498— 94 
4JB— 96 
7J4 — .13 


Est. sales: 1944; sates Frl 544. 


Total open Interest Frl. 9J98. up 16 from 
Thu. 


International 
Stock Indexes 



Vest 

Prev 

1971 

High Low 

Total open Interest FrL 32J26 off 461 from 
Thur. 

Amsterdam 

9260 

9360 

9420 

8560 

1 COPPER 






Brussels 

10451 

10490 

10566 

9404 






Frankfurt 
London 30 
London 500 

147 JS 
45300 
22525 

14SJQ 
45436 
227 JT 

15139 

49130 

23659 

MU* 

433J0 

20542 

ftteo ids. ;ranis per m. 
Jul 59 JO 59J0 

Sep <060 61X0 

Dec 6260 6260 

59 JO 
6030 
6250 

59 JO 
6070 
6250 

+X10 

+010 

Mfltxi 

4164 

6167 

6433 

5545 

Jan 

6330 

6330 

6X20 

6X10 

+O10 

Porls ' 

10369 

10474 

108J9 

78.ro 

Mar 

6420 

64J0 

6420 

64.10 

+X10 

Sydney 

<9253 

48736 

50134 

441.19 ■ 

May 

6520 

65J0 

6530 

65.10 

+X10 

Tokyo In) • 

41234 

41232 

41611 

36404 

Jul 

4630 

<640 

<630 

66)0 

+O10 

Tokyo io) 

548137 £481 36 565364 

465761 

Sep 

6760 

6730 

67X0 

67.10 

+0.10 

Zurich 

31200 

31260 

34200 

29260 

Dec 

6X60 

6X80 

6860 

6X60 

+010 

(n) new 

(Ol old 




Jan 

6930 

6930 

6930 

69.10 

+010 




Mor 

7030 

7030 

7010 

70.10 

+010 


European Markets 

(Yesterdays dosing prices 
iu local currencies) 


Amsterdam 

Gl Un St 

262 



Guinness 

1JB 

AKZO 

2930 

Hawker-SIdd 

2X6 

Albert Helln 

10730 

Hudson Bay 

S14% 

Algembonk 

36X00 

ImpChem 

165 

Amrobonk 

75.70 

Imps 

036 

A'Dom Rub 

62X0 

MarkXSpen 

1X8 

Fofcker 

29 JO 

Metal Box 

• 3X8 

Heine ken 

ID3J0 

Nichole 

038 

H.VJL 

5450 

Piessey 

0.93 

Hoogovens 

3230 

Rond Mines 

OJIVft 

KJJ4 

142X0 

Rank Org 

2X8 

Nat Nedder 

10630 

Rovol Dutch 

47X0 

Pakhoed 

37 JO 

XTi 

£17 

Philips 

26J0 

Shell 

5J3 

Rabeco 

171X0 

Thom (A) 

X18 

Roltnco 

131X0 

Tube Invest 

una 

Royal Dutch 

129.90 

Union Corb 

281 

Unliever 

120.70 

Vickers 

162 

van Ommer 

141X0 

War L3* 

029% 

Ver Mach 

43X0 

West Deep 

SI0 



West Oriel 

S2SW 

Brussels 

west How 
west Min 

523* 

1J1 

Ar bed 

2X55 

Woolworth 

065 

Brux- Lamb 

1J90 

ZCI 

X13 


CockOupree 
Elect rebel 
GB-Mno-BM 
Hoboken 
PetroHna 
Pt>. Gaveart 
Sac Generaie 
Sol way 
Un. Mlnlere 


44690 

6J30 

ZI65 

2370 

3J4Q 

1308 

1920 

2395 

712.00 


Frankfurt 


A-EjG. 

BJLS.F. 

Boyer 

Comrnenbnk 

Cont Gumml 

Daimler 

Demos 

Deulbank 

DresdeBk “ 

Hoechsi 

Hoescti 

Korlslit 

Kauhot 

K-HJ3. 

L uft hansa 
Mannesman 
Metal *88811 
Necfcermann 

RWE.new 

Setter ing 

siemens 

Thvssen 

Varto 

Vebo 

volhswogw 


7690 
12830 
13760 
225.70 
74.00 
296J0 
15890 
30030 
237 JO 
125J0 
4SJ0 
31390 
31530 
18230 
109 JO 
15890 
21790 
12930 
18890 
WA 30 
28830 
114J0 
174J0 
11BJ0 
20830 


London 


Ana to- Am ep 

Anglo- Am 

Bardgrvbk 

BeectiormG 

BICC 

Boots 

Bowaier 

Bril-Am-Tot 

Britos »g 

Brit Pet 

Burmoh 

CadburvSc 

Chartered 

Caurtaulds 

DeBecrD 

Dacca Rec 

Distillers 

Dunlap 

EMusInd 

GEC 

FreoStGed 
GKN 
Glaxo Gr 
Gold Fields 


3.16 

0J2 

3.13 
631 
T.13 
1J7 
1J9 
3.16 
069 
8J2 

' 062 
0J0 
■ 160 

1.13 
4.10 
4J0 
1J1 
9.73 

ia 

ZS2 

2090 

2J9 

5.45 

1.72 


Milan 


Bostogl 

ERBA 

ErcMoretll 

Floi 

Finsider 

Generali) 

IFt 

italoas 

iralslder 

LoRlnos 

Monied is 

Olivetti 

Pirelli 

Snk, vi sea 


45290 

72390 

290.00 

1,780 

10390 

37300 

2.190 

68390 

19830 

4035 

14830 

1931 

95190 

71790 


Paris 


Air Uoulde 
Allmentoire 
Aouftal tie 
B5N 

Correfour 

Clm Lafarge 

CleBancalre 

CFP 

CGE 

CCF 

Ferado' 

I metal 

LOreot 

Mach Bull 

Mlchelln 

MoetHenn 

Moulinex 

Paribas 

PUK 

Penarrava 

Perrier 

Peugeot 

Rh Poulenc 

Sodlor 

5t Gobaln 

Suez 

Te l emec an 
Thomson 
U si nor 


29090 
87.10 
49830 
52490 
1326 
19890 
305.10 
13990 
34290 
11990 
41590 
6090 
75790 
39 JO 
1338 
44490 
14790 
15990 
8890 
3690 
25190 
37390 
9630 
2890 
13690 
25090 
72590 
19230 
2160 


Zurich 


Alusulsse 

Buetirte 

BBoverl 

CibGelgv 
Cr Suisse 
Fisher 

u n f n, »,-i »ir 
fWKOCnN 

Nestle 
Sandaz 
Ste B. Suisse 
Sulzer 
UA Suisse 


1370 

2955 

1J35 

1.125 

2.190 

66090 

7375 

1485 

1950 

38390 

2930’ 

3,100 


COCOA 

JMOOIbw cents Mr*. 

Jul 14690 14820 14690 146J0 -030 

Sep . 141 JO 143J0 14000 141.90 —CUB 
Dec 13425 13890 13160 13665 —090 

Mar 13235 134S 13290 13365 - 

May 13090 13290 UQJ0 131.10 — 035 

Sep 12690 12690 12690 126.93 

Est. soles: 689; sales Frl. 674. 

Total open Interest FrL SMS, up T24 from 
Thur. 

ORANGE JUICE. 

1SJ80 Ibsjcents per Ib. 

Jul T249D 12460 12490 12690 +190 

Sen 119J5 12190 11930 121.15 +1J5 

Nov 11290 11395 11240 11345 +190 

Jan 9490 9435 93J0 9490 +OJO 

Mar 9210 9295 9290 9290 +085 

Mav 9200 9275 9198 9250 +190 

Est. sales: MOO; sales Frl. 1322 

Total open Interest Frr. 12620, up 149 from 
Thur. 

COTTON, NO. 1 
50J09 Rts^curti Per Ibb 
Jul . 5938 5999 5890 SBJ4 -033 

Oct 6235 6235 6130 6195 —0.11 

Dec 6365 6335 63.15 6340 —0.18 

Mar 6465 6493 6435 6445 —0.15 

Jul 6400 6690 6690 6535 -035 


Est. soles: 2250: sales Frl. 4342 


Est. sales: 3305; sales Fri. 1457. 

Total open Interest Frl. 50348, up 40 from 
Thu. 

N.YJILVER. 

5880 tray az;cents per az 


Jul 

Sep 

Dec 

Jan 

Mor 

May 

Joi 

Sep 

Dec 

Mar 


532J0 53440 531 JO 533J0 +130 
539 JO 541 JO 53880 54030 +130 
55130 55200 55030 SS240 +1J0 
55560 55790 SS4M 55630 +1 JO 
56330 564J0 56350 56440'+ 190 
57200 57490 57280 57230 +190 
581 JO 58150 58120 58210 +T40 
56930 58930 58930 591.10 +130 
60590 60530 40550 404JO +130 
62090 62090 62090 61890 +1.10 

Est sales: 7.100; sales Fri. 9,174 


Total open Interest Frl. 1 95,955. off 939 from 


Thu. 



GOLD 100 frov ounce contracts 


jne 

• 18630 184X0 11430 

18610 —030 

Jiv 

18590 18530 18SJ0 

18610 — 1J» 

Aug 

187 JO 18780 1*630 

18650 -030 

Oct 

I90J0 190J0 18930 

189 JO —180 

Dec 

19X40 19380 .19230 

19240— 1JU 

Feb 

19680 19680 19538 

19380 —1X0 

API 

199.50 19980 WXKJ 

19850 —180 

Jne 

30210 20240 3B2.10 

2DU0 -480 

Awe 

MS 60 20560 20*60 

20470 —1X0 

Oct 

20880 niL . 

207X0 —1X0 

Dee 

21180 21180 21180 

21180 -090 

Feb 

214X0 21450 214X0 

21430 — 080 

AW 

218.10 nIL 

21 7 JO — *70 


Seles estimated *3,995 
s^sttlne 


CHICAGO FUTURES 
June 26, 1978 



Open High Low Close ' chg 

WHEAT 


6000 ba^-doBan per ba. 

Jul 

333* 334 330* 331 —JOO * 

Sep 

334* 3X6 3X3 3X3* . 

Dee 

3X0* 3X2 3X9 3X0* +X0W 

Mar 

3X1* .3X3* 3X0 3X1* +X3* 

May 

3X9% 3X0* 3X7* 3X8 +X2 

JOl • 

US 3X2 119 1)9* +J01* 


Sates Fri.: 6752. 

Total open Interest Fri 34813, up 185 from 

Thur. 

- 

CORN 


5X00 box dollars per be. 

Jul 

257% 19* 19 19*— XI* 

Sea 

1 59 2JPK2J7 157 — Xl% 

Dec 

262* 263 259* 2J9%— j02* 

Mar 

' 269% 269% 266* 266% —JU 

MOV 

173* 2X3* 170* 2X0% —XI* 

Jul 

172% 174 271% 271%— 80% 


Sales FrL; 27,111 

Tefal open Interest FrL 127466. up 321 from 
Thur. 

SOYBEANS 

SJ88 b«J deHare per be. 

JU> 6J7 .699 445*692 +.13 

Au» 635 6.90 634 6J3* +.14 

See 699 644 635* 640* +97 

N0v 637 6J3* 635 641% +96* 

Jan 641 648 638 645 +95* 

Mar 649 69* 6J7 692 +96 

MOV 693 697 690 695V. +95% 

Jul 693* 696 692 696 +96 

Sales Frl; 30,138. 

Total open interact Fri. 99360. un 1 449 from 
Thur. 


SOYBEAN OIL 
68488 Ibu cents per Ib. 


Jul 

Aug 

sea 

Oct 

Dee 

Jan 

Mar 


25.75 

2535 

25.15 

2430 

2260 

sssn 


70S 2535 2633 
25.97 2535 2535 
25J5 25.10 25.17 
2480 24.15 24J3 
2180 2390 2270 
2390 2330 2333 
2335 23.15 2215 


+ 30 
+ 30 
+ 45 
+ J6 
+ JO 
+ 31 
+ 32 


May 

Jul 


2280 

2235 


2210 

2295 


2280 

2235 


2395 

2283 


+ 30 
+ 30 


Sales PrL 1252) 

Total open interest Fit 51311, up 951 from 
Thur. 

SOYBEAN MEAL 
108 tans; denars Per ton 
Jul 17490 17530 17490 17480 +130 

Aug 17490 17690 17490 175.10 +120 

Sep 17390 176.10 17340 17530 +190 

Oct T73J0 17590 17250 TM80 +140 

Dec 17200 17290 17090 17130 +190 

Jon 17140 17250 170.90 17180 +130 

Mar 17100 17490 17280 17490 +290 

May 17490 17530 17490 1MJ0 +130 

Jul ... 17590 +130 

Sales FrL 8952 

Total open Interest Fit 52704, up ai from 
Thur. 

OATS 

5400 boj dottors per be. 

Jul 135 135 130* 130*— 90* 

Sep 140* 140* 138 T3B —92 

Dec 146% 146% 144 144% —91% 

Mar 190 190 148* 149 -91* 

May 191 191 149* 149*— 92 

Sales Fri. r 439. 

Total oaen Interest Fri. 4301. up 37 from 
Thur. 

LIVE BEEF CATTLE 
40900 Kmj rants per Ib. 

Aug 50.10 5040 4935 4930 . — 95 

Oct 4940 49 J5 4835 4845 —42 

Dec 5895 5140 5030 5045 + 95 

Jan 5140 5212 5140 5190 + 47 

Feb 5210 5200 5190 5135 + 95 

An r . 5822 9345 5230 5247 + 30 

Jun 9395 54.10 5338 5345 + J5 

Aug 5395 54.10 5330 5840 + JO 

Oct 5860 5390 5340 5340 +190 

Est. tales: 2A127; sales Fri. 72307. 

Total open Interest Frl 75919. off 1379 
from Thur. 


FEEDER CATTLE 
4290S lbs.; cents per Ib. 


Aug 

Sep 

Oct 

Nov 

Jan 

Mar 

Apt 


5880 58.15 5790 
5732 5735 5635 
5730 5747 5695 
5890 5880 57a 
5990 6030 5990 
6270 6035 6030 
60404195 6040 
6050 6147 6050 


5790 

5675 

5642 

5732 

5997 

6035 

6092 

6180 


+ 92 
+ 37 
+ 42 
+ 32 
+ 37 
+ JO 
+ 97 
+192 


Est. sales: 2,146 1 sales Fri. 1319. 

Total open Interest Frl 17,552 off 70 from 
Thur. 

LIVE HODS 
JBiOeo lbs,; cents per R»l 
J ul 4835 4835 4790 4792 — 42 

Aug 4U0 4 645 453$ 4547 + 37 

Oct 4235 4835 4290 <297 +1.12 

Dec 4442 4442 4442 4442 +190 

Fob 4342 4342 4342 4212 +190 

Apr 4130 4130 40JS 4097 +1.17 

Jun ... 4240 +190 

Jul ... 4260 +130 

Aug . ■ 4000 +1J0 

Est. sales: 2922; sates Fri. 261 7. 

Total atwn Interest Fri.14.652, off 138 from 
Thur. 

PORK BELLIES 
some ibs^ cents per JUl 
J ul 5130 5135 4990 4860 —135 

Aug 5025 5095 4890 4830 —197 

Feb 5637 5637 5430 5592 + 35 

Mor SSJ0 5540 5430 5438 + JO 

May 5535 5535 54J0 5480 +195 

Jul 5535 5535 5435 5425 +190 

Ads 5390.5880 5290 5290 +190 

Est.soles: 7433; sales FrL'6993. 

Total oner Interest Frl n.120, up 748 from. 
Thur. 

ICED BROILERS 
08 tbsj cents per Ib. 

Jun . 5435 5435 5250 5260 +- .10 
Jul 4935 4935. 49JD 49J2 — 33 

AUS 4735 4735 46J0 4690 —92 

Sep 4430 4490 4432 4435 + .15 

Oct 4390 4210 4297 4287 + 37 

NOV 423s 4235 4190 4290 +.15 

Dec 4390 4380 4275 42J5 + .10 

Jan .4390 4X00 4260 4275 +35 

* - • • Sales Fri. 344. 

Total open Interest Fri. 2112 up 3 trim 
Thur. • •• 

SHELL EGOS 

71, Site dou cents per das. 

Jul 4SJ5 47.10 4535 4695 + JO 

Sep 56.10 5(38- 5460 55m. — 90 

Nov . 5835 

Dec ■ 6080 6030 5930 5930— 90 

£sl serteri SJ7f sales Frl S12 

Total open interest Fri 1642, off 61 from 
Thur. 


PLATINUM 

NtrwButeHarsNrtrwK .- 
Jul .. 24330 24690 24230 24590 +210 

Oct . 24590 249 JO 21450 24830 +240 
Jan. 247 JO 25190 247. W 35030 +360 

Apr mUb254J» 25W» 25338 +MC 

Jul 25280b2S2W255J0 2S630 +260 

Oct • 25680 23890.25580 25990 +400 
Jan . 2SS30US790 0990 26290 

CR. sales: 1J56; sales Frl 859. 

Total open Interest Frl 8374, oft 42 from 
Thu. 


LUMBER ■ 

lSS9Hbd.fL7deUanperii909bd.fi 
Jul 20730 2089S 20560 20430 —1,10 

Sep - 193JQ 19888 19030 19130 —220 
Nov 18190 18190 17830 17890 —230 

Jan ■ 17980. 17990 17730 177 JO —190 

MOT' 181 JO 181 J0 18030 18060 —1.90. 

MOV - U360 18360 18280 18210 — 1J0 

Est. sales: 1353; sates Fri. 297^. 

Total open Interest Fr|. 0388, w 234 from 
Thur.. 


PLYWOOD OM32Hff> ’ 

Jul . 20330- 204JO m90 202JP —]eo 

Sep ■ 25090 20090 197 JO 19830 — 

Nov 19430 1943Q 19150 1925D —160 

21 On 19480 19480 191 JO 19230 —160 

Mar 19830 19330 19230 19380 —130 


MOV- 19S80 19S90 I92J0 19110 
Jut • . • 19150 

'L ■ - Sates Frt *11, . 

Ta%l aMn Merest Frl A«a. un 117 Me' k 

Thur. 

okma certificates 

CllMU-caKMBPrite4Pta.«32Mteef 

PCtJ 

S«P IM9 9049:9041 +4W71 -0 

Dec 89-18 IMS 8909 89419 -O'V 

Mor 894S • 894)3 8t>% B8-26 , 

Jun M-a 88-a 88-17 18-17 — « 

Sep 88-17 88-17 .88419 W® Ml’.. 

Dec 88-12 88-12 0004 81ft -t" 

Mc^ BM7 18-07 88-00 88-00 +fl\ 

Jun 8»03 8MJ (7-2S 87-35,-4*^' 

Ste 88-00 884)0 8703 97-23 -a 4 ' 

Dec D-27 87-27 87-23 87-24 -+ 

Mar 17-34 87-34 17-21 87-23 -T; " 

Sates Frl. 2931 contracti 

Total open Merest Frl.32AKL> up 117 tnu : ' 
Thur. . . . . . ; 

UJ TREASURY BILLS 
11 raDBen; pts. of 18* pet. 

Sep 9256 9255 9250 92J5 -..*•* 

Dec 9399 9299 9294 9207 

Mor ' 9190 9198 9173 9137 -9, ■ 

JIM 91 JS 91 JS 9169 91 J4 — JJ ■ ■ 

SOP . 9138 9)38 9139 9134 -« • 

D«C -. 9LI6 9JJ7 9111 91.15 rH- :■ 

Mar 9298 9ft90 90.93 9096 

Jun 9090 9090 9035 9037 -J-,- 

Est sates; 1906; sates Fri. Ufc-- 

Tafal open Interest FrlZUMi upUI ftv. 
Thur. - 


Market Summary * 

NYSE Most Actives . 



• June 26, 1978 

- . 


" Sales CtoK .0 v ' 

Romodam 

. 1599500 

8* 

PennCent 

1578,100 

3% + ' ... 

Squibb Carp 

. 814X00 

34 —2 

Playboy En 

692900 

23 -a 

AlfegAiri 

649808 

10% •• 

Texaco Inc 

>499X00 

23% - - 

CoesrWrtd 

.336.100 

25%r-2:-.. 

DawChem 

322.900 

24* — r. 

Rowan ■■ 

276800 

72% — 7 ... 

BollyMfa 

26<X00 

35* -3 , 

SonvCorp 

247500 

7%-U. 

Exxon 

225X00 

43% — . 

H owed John 

-2MJD0 

13% -1 . 

SaarsRdcb 

209500 

72% — 

Harrohs 

203806 

25%-*.:t 


volume (In millions) 
Advanced 
Declined 
unchanged . 

Totot issues 
New 1978 Metis 
New 1978 laws - 


Toney *1 

HYSE Nan* 

[do* q»-< 

-2935 28 ;■ 

: 006 1 

5.710 *1 

(J74 •*.„ 

1910 ii' 

tl? ,> 


Dow Jones Averages -V 


30 Md 
20Trn 
15 Utl 
SSStk 


Low Close at; 
81093 812JB -Hv . •• 
216.48 -3:?* 
104.19 -O' - ^ 
27995 -3-^ 1 

Standard & Poors " 


Open High 
82051 824.15 
21932' 220.05 215J7 
4 0430 105.18 103.79 
28267 28395 278.94 


Composite. 

Industrials 

Utilities 

Finance 

Tramp. 


HIS* 

9696 

106.13 

5217 

1138 

1360 


Low 
9431 
104.18 
52 J1 
1134 
1337 


Close 940 

9460 — 12 
104J9 — 

5134 , 


1137 

1333 




NYSE Index 


Composite . 

industrials 

Transp. 

Utilities 

Finance 


High . 
53.74 
5834 
4228 
3997 
■56.99 


-v 


LOW. 

53.19 

5763 

4260 

38.97 

5638 


Close Nj,, 
5119 — 0J- 
5763 -01.. 
4260 -ai „ 
38-97 — a' V 
5638 -OS : 


Odd-Lot Trading in N. 

Shares 

_ • Bur Sales *Shoi - 

June 23... — — 145920 297607 81- * 

June 21 125654 294,072 195- 

June 27... — >130334 323,958 1« 

June 20...... 131920 335,183 1J3-.T.*- 

Ufje I9.... \ 122915 344984 -U*:,- 

-These totals are Included In ttw soles hr ., *• 

uras;; ’ v 'J- 

Amencdn Most Actives r 


Husky 4X1- 
ResortinD A 
Loews Th wt 
Ozark Air 
AlegA79wt • 

Syntax Corp : 
AmMatlnn , 

HouOtlM 
Total PI I NA , . 

IntSvsCafit ' 

Appro final iofai 
Slocks sales vear ago ' 

American Stock Index: 
nigh Low 

14734 . 14*49 


1 <750600 47 % +3; 
234600 80% '-+*»■ 
150900 16 — ftl..' 
106900 6% — »5 ' 
8W00 T% +;4“ 
75600 39% -<V ; 
71900 11% -ift.' 

, 66300 21% — CV 
60600 9* — «<r. 

WOO 25’.r 

5640 id-; 


Clou 

M5J9 


26109D..1 ' 
CK;., 


Monday's v 

New Highs and Lo why " 


NtWHlGH^-18 


Berkey pho 
Carting Gk® 
Chelsea Ind 
Colon Sir 
CutlerHom 
FldUn Bnco 


AklP 9j4pf , 

AmCatpf. 

AmTTpfA 

AmTTpfB 

Amesopf . 

Baker mi 

BestPdn 

CaraainOh 

Clwssto-Sy* 

ClnG7J4pf 


FstMiskCp 

Green Giant 

GmGntW 

Herrahs 

HoodaMbt 

Jantnn|ne 

NEW LOWS— 40 

DetE 7J6pt 
DeTE 2.7asf 
OetE23BDr 
GaPwTJWH 
'Getty Oil - ■ 
Getty OH wf 
HeataTecnb 
111 Pw 8.94(6, 
M-A-COM . 
MtLeonTr 


Japan Fnd m - 
PennCenl - 4 
Playboy En- 
Pullman 
SpartonFd . 
Wall Bus F . 


QklaGEpf. . 
Oneida 

PtlEI468P» ' 

PSIndBSBA.v. 

PSEGMa<-k 

SdvonEPiw 

Shamee v .»' 

Sun Elec 

Ttnnc7J0Pc p , 

Texaco ipcj* v, » 


CmwE d %<i» »r NDtet pnJSniri UMHvct 
CnPw 765p| .. NarfkWtn ” USLIFE »~ 
g^NIZHpf OcC(Pat2pf VEI727,J2Pf 


If 


J 
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AMEX Nationwide Trading Closing Prices June 26 


Ch'K 

llftanlh Start Sft. One Prev 

Hr oh Low Oiv In t Yld. P/E 100s. High Low Quel. Close 


3% 1 AlldArt 
7V> 41% AlmySt 20c U 7 
7% 3 Aloha Ind 


14% 4% Altec Cp 

39ft 2SV% Amdhl JO 
10% 2% AmAgro 

9% 4% AmBllt -25 

29'% 14 AmBrd wt 
9V. 5%ABusPd M 
31% 13-16 Am Co dCp 
9ft 7 AGarPa 34 
13* 4 AlntPIct 

41% 2% Alsrael .llr X4 4 

io*s ru AMzeA m 
10ft 7% AMxeB m 
43V. 29%AMfg n 
124% 43% AMalln JO 

34* 76 'A Am Pell 2J0 
14 84% APrecs J6a 



251 

3 

2* 

3 

L0 7 

1 

6* 

6* 

64ft— % 

10 

6 

7 

6% 

6% — % 

ia s 

Id 

10* 

9* 

9*—* 


28 

1% 

1% 

1% 

JIT 

219 

369ft 

35* 

35*— 1* 

7 

SO 

9* 

8* 

9 + * 

Xl 

A 

B* 

8* 

. 8* 


21 

24% 

22% 

22%— 1% 

X5 8 

97 u 9* 

8% 

9% + l* 


13 

2* 

2% 

2*— * 

Al 7 

1 

8% 

8%- 

8% 

14 

241 

11 

9* 

10*— % 

X4 4 

2 

3% 

3% 

3% 

4J 6 

77 

9* 

9* 

9* 

4J 6 

2 

9* 

7* 

9* 

8 

79 

39* 

38* 

38% 

1J 9 

710 u!3* 

11% 

n%— % 

Xl 10 

20 

27* 

73 

27* 

24 8 xau!4* 

13* 

13*— % 

1010 

12 

10* 

10* 

10* 

4 

30 

10 

9* 

9*— * 

2474 

6 

17 

17 

17 

44 4 

26 

9* 

B* 

9* 

63 

43 

14 

13* 

13* 

1156 

1 

3% 

3* 

3* 


12* 5Vj AScJE JMe 
18* 11* Am Seat AO 2474 
10 6 Am Tec 

141% muAUHIS ,93e 6> 

34% 244 Andrea .07e 

134% 4 AngloC .lSe Ul0xB4 121% 11* II*— M 

131% 54% An ken 36 U 8 38 11 101% lOVi— * 

94% 44% Anlhon M 5J 5 6 8 7* 7* 

• 161% 6% APIDta ,08e J12 23 1SV% 14* 14* 

-II 4% AuldDev 28 381 101% 10 10*—* 

17 12* AquItCa J9 25 9 18 154% 151% 154%+ V% 

8* 4 Armln .12 17 ■ 25 7* 7V% 71% 

10* 64% ArrowA .10 I J 7 3 84% 8* 8*— * 

12* 6*ArrawE JOe 1 J 4 20 11% 11V% 11W — Vb 

13* 8 Arundel 4 11 11* 11* 11V* — * 

151% 74% Asomer JO 2.1 20 500 14* 141% T4ft— * 

20* lift AsrtlOC JO U B 153 191% 19 19%% 

6% S Astrex .101 U t I] 74% 7V% 7Vo— * 

9* 4* Alalnfa .I5e 2.7 5 6 


3* 14% AHsCM 

12V% 51% AHasCp wt 

81% 4* Audio tr .120 
26 21ft Augat M 
• 6% 2 AutoTrn 
11 % 41% AutBId JBe 

- 4* 21% AutmRad 


1 7 9 
2015 


7* 

21 % 

6* 

7V% 


7V% 

2* 

6Vi 

7 


71% — * 
24%— 1% 
6% + * 
7—1% 


9 23 22 22 — 16 


8 3* AVEMC JO 

25 19 A vend] 1 JO 

181% 91% Aydln 
11% * BRT 

3* 1* BTU 


5* 3* Baker JOe 
24 IBftBaldor JO 


20* T6'A BanFd 1.1 le 
2* 15-16 Bangor wt 


1* Barclay 


9<% 3% BomesE 
121% BttBamwt JO 
16* 5* BorryR JO 
8* 3!A Bartti5 JOa 
5* l* Bartons 
3* 2V% BaructiP 
2* 1* Berwick 


15* 8 BrtfSI B A0 
5 21% BergEnt 

8 Vs 41% Bergen B 
161% 13 BrgB pfl.15 
4* l*BemzO 


3* 2 Berven 
6* 29% Beverly 

111% 8 BlcPen M 
21% 1* Bickford 
13 8 BiflVSp 36 

17* 7 Blount M 
5* 3* BodinAo .10i 


28* 15* BowVoll .15 
4Vg 2* Bowmar 


4* 3 Vs Branch JO 
12* 57, Bran Iff wt 


7V i 3Vj BreezeCp 
17V. 12* Brewer 


6 3 BroDart JO 

2* 1* BrodvSe 


2* 1* Brown Co wt 

26* 14 BrnFA .92 
27* 13* BmFB .92 
13* B* Buell M 
5* 3* Bolide* 

3* 2* Burgess 
15Vs 111% Burlng 1.10 


3S* 13% CK Pet .16 
79% 3 CDI 
8 Vs 5* CHB SIT 

6 Vs 2% CMI Cp -OSe 
11* 2V.CMT 
14* 8 CBS J4 

79% 2*CogleA 
20* 12* Caklor JOb 
99% 2Vj Catcomp 


16* 6* Comco JO 

6* 2* CaChbA ' 
10* 4* Camp In 

10 5*CdnHomO 


IS 10* CdnMenr 


2* * Copchart 


5 2*Caressa 
40* 24% Comat 1 JO 
13* 1H% CaroEn 1 
7V. 3* CarrolOv 
18* 13* CastlAM lb 
23 17* CosFd 1 A0 

IB* 12* Cavltrn 
3* 1* CelluCft 

51 45 CenPLpf 4 



31 

2* 

2* 

2* 

.7 7 

166 

11* 

11* 

11* 


5 

3% 

3*‘ 

3*— * 

2412 

2 

61* 

61 

61*+1 

4J 7 

41 

6* 

6* 

6*+ * 

Xl 6 

2 

a* 

a* 

23*— % 

10 

17 

17 

16 

16 — 1% 


42 

1* 

1% 

1%+ * 

9 

3 

3* 

3* 

3*+ * 

5.0 6 

5 

12 

12 

12 

5-0 13 

X4 

4% 

4 

4 — to 

1-0 13 

54 

20% 

20% 

20%— * 

44 

3 

7 

6* 

7 

54 

16 

20 

19% 

.19%— % 


15 

1* 

1% 

1%— * 

44 6 

25 

9* 

8* 

9 + * 


10 

1* 

1* 

l*+ * 

1839 

12 

3* 

3 

3* 

17 

8 

8* 

8% 

8 Ur— * 

1J43 

11 

11* 

11* 

11*-% 

1310 

27 

13* 

13* 

13*— % 

2J10 

40 

7% 

7 

7%+ % 


10 

4 

3% 

3%— * 

44 

17 

Z% 

2* 

2*— * 


4 

2* 

2* 

2* 

24 6 

2 

15* 

15* 

15*— * 
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19* II* NHomp JO 4A 7 5 IBVft 18 18 

1* l* Nldrto J05e 3J 7 25 1* U% U% 
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30* 25*PocSc»e 73 
44 26 PallCp 44 

2* 1* PolomrF 
8 4 Pontast 30 


6* 2* Park El 
X* 21* Parsons 
5* 3 PatFash 
8* 5* Potogon 


27* 12ViPebWB JO 
6* 5 PeetTu 7* 
29* 12*Pemcor t 


4* 3* PenobS 30 
1* % Pentron 


13* 7 Perinl A0 
20* 14 Petra Le 


4* 1* Phoenix 
12 6 PICK Pay 74 

l* 1* Pledmnl 
2* * Pioneers 

7* 5* PtonTx A0 

t 6 PItWVo 46 


45 27 Pittway 140 

10* 5* Plantlnd 


2* 1* PlymR A 
2 1 PlymR B 

21* 13 PneuSc l 
4* 2* Polo non 
15* 7* Poiychr 30 
20* 8 PralrteO 
13* 109% PnattLmb 1 
X 73 PrtL pf 275 
6* 4* PrattRd 30 


3* I* PresRtA 


11 
II. 9 


7* 2* PrlmMJ 
12* 10* PrpCT 170e 
11 9*PrevGas J8 94 5 3 

3* 2V% PrdRE 74 7A 33 
6 3* PrdBdg 24 U i II 5 

52 45* PSCBI Pf475 97 zlX 46 
27* 24 PSPL pf2J4 


9J 


34 7* 7 7* 

S 10* 10* 10*— * 
9% 9* 9* 

3* 3* 3*— * 

4* 5 — * 

46 46 

1 34 24 34 


11* 6*PulteH 70 22 3 26 9* 9* 99ft-* 


10* 3* PuntaG 
13 5*Puraac 46* 


13 X 
434 X 


7* 7* 79fc— * 

9* 9* 9%r— % 


139ft 

6% RBInd 24 

15 9 

17 

12* 

12* 

W*— % 

• 2% 

1* REOM 

7 

5 

2% 

79ft 

29ft- * 

2* 

1* RET 


51 

254 

294 

2% 

46% 

43* RET Pf 438 

IX 

1 

44 

44 

44 

15 

4* RHMed 

9 

31 

12% 

11% 

12 —1 

2* 

1 RP5 

8 

a 

2 

1* 

2 

3 

1% RSC .10 

3412 

49 

7* 

2* 

2* 

8* 

5 Ragan JOe 

1411 

72 

6* 

6* 

6*— % 

21* 

11% Ranch Ex 

II 

15 

19* 

19% 

19*— * 

38% 

21* RongrO 

35 

58 

29% 

28* 

28*— * 

25% 

15* Ronsbrs 1 

4J 7 

34 

23* 

a 

23* 

2* 11-16 RfiPAm wt 


67 

2 

2 

2 

5* 

2* RattiP 


3 

3 

3 

3 

5 

394 Read tag 

4 

5 

4* 

4* 

4*— * 

16* 

U REI nv 120 

8-0 13 

11 

15% 

15 

15 

13% 

10* RtlnCT 140 

11 7 

a 

11% 

11% 

11% 

5* 

2* RedJaw JSe 

5-7 10 

10 

4* 

4* 

4*+ * 

8% 

5* RefnTr ,12e 

1J 5 

1 

7 

7 

7 

12* 

8* Reg at B 40 

S3 ■ 

1 

11% 

11% 

119ft-* 

20% 

15* RernAr 1 

54 7 

17 

18% 

18 

18 — % 

8* 

3* RepGyps 

5 

10 

7* 

7 

7*+ % 

3/* 

23* RepNY 1J2 

44 6 

8 

34* 

34 

34*+ % 

35 

22* RNY pf XT2 

93 

3 

22% 

22% 

22% — * 


26* 16* ReshCot .16 
83* 15* ResrtsA 
90 18 Resets B 

2* 1* RestAssc 
8 2* RexNore 

8* 3 RttjletP .09* 


710 IX 22* 21* 21*— 1* 
972344 u96* 80* 8094— 3* 
103 ZS05D U100* SS* 85*— 4* 
34 10 2* 2 2*— * 

83 a 7* 7* 7* — * 
1 J 7 x32 7 6* 6* . 

8* 5* Rich ton A0 54 4 10 7* 7* 7*— * 

34* 25* RDerCo 5 V 28* 27* 27*— * 

X 20*RloAlg I j08 3910 33 73 27* 3B +* 

18* 9* Rlsdoa AQ 35 7 11* 11* IT*- * 

15* 8* Robnteh 18 55 15 14* 15 

8* 4% Robiin .12b 15 6 62 8* 7* 7*—* 

16* 11* Rock way lb 83 9 1 12 12 12 

Rogers nJO J15 3 26 25* 25* 

4* 1* RoncoT 6 15 3* 3* 3* 

8 3* Rassna 4 10 6 5* 6 

4* 1* Roy Palm X X 3* 3 3 — * 

8* 7* RtKflck Pf46 75 3 7* 7* 7*— * 

2* 1* Rusao . 6 25 2 1* 2 

RBWCp 16 5* 5 5* 

23* 9% Russell 72 Xl 8 56 23* 22* 23 + * 

35* 19* RustCtt A0 1415 X 25 2 25 


c/rse 

12 Month Slock SK Close Prev 

High Low Dlv. In S Yld. P/E 100s. Hlon Low Quot. Close 


3 *+ * 
*—1-16 

V%- 


9 — * 


10* 6*Matex 30 
X* 15* Metpth 30 
3 l*Metrocar 
2* 1* MetroGrt 

4* 2* MIchGen 

10* 6*MehSug 30 
10 3* Ml did Co .10 1.1 12 

19* 8* MldlGIs 32 

Z* 1* MissnIT . 

25* 20* MttchlE .12 4 8 73 20* 20* 20*—* 

13* 7*MlteCp A0 3J 7 X16 12* 12* 13*— * 

7* 4* MonMg A4 6J 5 2 6* 6* 69%— * 

21* 10* Moos 40b 32 7 2 18* 18* 189%—* 

7* 5*MtgGth 53# 7.121 x2 7* 

7 3* MOTtOOS J2 47 7 12 

8* 4* MottSM .16b Z1 6 6 

2* I* Moulding . 6 21* 2* 

18* 12* MtVMli 40 3413 

12* 8* MovStr A0 44 7 

3* ■ 1 Movie lab 13 33 2* 

16* 13*Nopeo 30 8 

7* 3* Narda JOe 3A 9 

28* 12* NatCSS J4 

12* 5% NDIStr JO 

7 3 10* 10* 10*— * 


1 J 15 43 25* 25* 25*- * 
17 6 9 11* 11* II*— * 


8* 

3* 5twerS 40e 

■44 8 

6 

6* 

6'A 

69ft— * 

9 

'6 Stnwln JOb 

73 7 

1 

6* 

6V3 

6* 

7* 

1% SheltrR 

11 

461 u 8% 

7* 

7*+ * 

41 

!4*5twnanO 


1M 

33% 

.33 

33 

6 

2%Stapwefl 

13 

2 

5* 

5* 

5*+ * 

43* 

19% Sttcwbt 140 

X510 

318(146* 

39* 

39*— 2* 

17% 

■7* Sierrdn JO 

13 10 XT? 

w* 

15* 

15* 

12 

6*SHco JOb. 

43 9 

2 

11 

11 

11 — * 

T2* 

8* Slema 32 

34 7 

6 

11* 

10% 

T0%— * 

11 

3% SlkceCp A 

'24 5 

76 

10% 

10* 

10*— % 

13% 

12* Sltolnc JO 

22 

13% 012% 

17%— * 

16* 

13% Sllvrcst 34e 

23 5 

6 

13* 

13* 

13* 

5% 

3% 5lmco5 JSb 

54 9 

2 

5 

5 

5 

5* 

2* Simplex 

8 

4 

5* 

5% 

5* 

4 

1% Soil Iron 

41 

92 

2* 

2% 


22* 

9% Sender B 40 

1.9 9 

12 

20* 

20* 

20*+ U 

6% 

4* Sara Paper 

- 588 

2 

5* 

5* 

5*— * 

16 

11* Soundsn 40 

33 5 

69 

12 

11* 

IT*— * 

14* 

11% SC Ed pflJ8 

93 

6 

11% 

Tl% 



1 18* 18* IB* 
121 25* 24* 24*- 


19 16 SCEd on JO 72 

20% 24* SCEd OI2J0 9J . 
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4 2% 2% 29ft 

40' '3 2* 2* 

9.110 3 4* 4* 4*+ * 

10 18 2* 2* 2* 

- 14 49 24* 23* 23*— 1 

9.1 9 a 9 d~B% 8%—* 
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HELP WANTED: 
DOMESTIC 


YOUNG ASIAN MALE house work 
e xp erience, presently with french aris- 
tocratic furwy. seels witbWe etnpiay- 
«r. EnqWi meabna family pwfcred. 
Bax 6COS2. 1-Wdd Tribune, Paris. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


iiov: kov; 


SAN FRANCISCO STEAK HOUSE 
Fcxitous throughout the Orient. Ameri- 


can owned and operated. Serving 
only American beet. 67 Pc 


Kowfaon, Hong Kong. 


Peking &C 


l-S.\. 


TUDOR HOTEL. 304 Eaft 42nd 
‘ Street, New York City. Vi fash- 
ionable. East Side Manhattan, half 
block from UN. Single men $26; 
doubles from $34. Telex: 422951. 


LEGAL SERVICES 


U5. LAWYER .afl courts, al com*. 
aggressive. 1215 N. Ran, Santa Ana, 
La 92701 . U5A. Tel. 714-5587200L 


LOW COST FUGHTS 


77fr / tirrrnaiiiitHil HctaU Trttome 

rmmu rrxjrft /nr die 

nrfcrfv/in' of ikr mi 
fhfha ix/rwiiMt/ Anbft: 


TRANSATLANTIC LOWEST EVBc 
FARES. Pen Am 707 Standby 
Amsterdam/ Bastoa Up to July 1A 
Westbound $50. Eastbaund S 99. hiv 
15 to Sept. 14; Wea S125, Eost $155. 
Call Pon. Am Apt Stordwr t; 234760 or 
neereH Pm Am office 
CHARTERS Pbris/N.Y./Pore FI 520: . 
MOy FB45; Oucapa F890. LTi. ^16 
bo Ck-Bysees, itxts 8, 2S.12J9, 
359.59.13 office 434. 

AW CHARTER 'ACGtS* - Since 1969. 
(Eeaxnmended by embassies) - 5 Rue 
<f Artois, Paris Bth. TeLiMOB 15/16. 


MOVING 


WANT .TO GET A KICK 
OUT OF MOVING FROM 
THE ITALIAN BOOT? 
GALL... 


INTERDEAN 


ITALY 

lusi say had Caesar or hi Werdean 
and men prepav youndf far fhe 
greatest sp ed aoe m movrig, vice 
me Colosseum stopped pwng mo- 
Imee performance*. 

NAPLES..^ 738 88 

FLORENCE 043.2060 

ROME 475.43 ST 

VKH4ZA 55.99.11 

MILAN 74.2446 

W4SL 8-48.88 

Oder heerdean offices: 
AMSTBHJAM: 4AJ89A4 
Ktm&WSOM 
BARCHONA: 21 842.95 
BOMt:65JQ9^ 

BRa®t31JB.91 
BRUSSaS:269J4.ro 
CAIRO: 4.1251 


FRANKFUm^6?90) 2001 


G8CVA: 

LONDON; 961.4141 
LONG BEACH; 5983511 
MADHD: 671 .24.50 
MUNKH: 141 J036 
NEW YORK: 371.1760 
PAHS: 07385.93. 
TEHRAN: 6Z83J1 
VaENNA: 82.43,64 
ZUWOt 60-20.00 


PERSONALS 


UKBRi any info, mut ion about MAR- 
COS VON RQM8KG PICOT. Thiedu, 
7 rue Augneau, Paris 7tivS55 S2 45. 
BA94EDONT FAM AWAY. OartoCT 
Pbns. ' 


PERSONNEL WANTED 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK. UNDER ‘INTBt- 
NATTONAt EXECUTIVE OFPOR- 
TUNnWS,* PAGE 4. 


LEADMG US BANK MVTTES 
uppke riom from osmmerad bankers 
ipedoBy cp«Sfred in inlemationtd 
financ e {09*0 about 28 • 43] for the 

MTBtNAllSfMLBUStN^ 
DEVELOPMENT OFFICER, 


account o man / 


Both to be h o l e d jw Frankf u rt. Thorough 


department of major co m ma o<d or 


o^G^te-reqa^teme sad 
your resume in arict oorVrdence toe 

P*Sm MANAGEMENT CONSULTANTS 
Ur*mehm »n *berotungs - GmbH 
™ J - 6“l0 


72 2* 


2% 2* 

9* 9* 9*- * 

1111 

2 7* 7 7 — * 

7 7% 7% 7%— * 

6 5* 5* 5%+ * 

3 13* 13* U*+ % 


aroOfnxkfurt/Moin 1 
Tat 0611/21 64348(330) 
Mr. X Zk nmafc . 


MTBNAHONAL FBMI OF 
MANA CE M BW CONSULTANTS 
requreson 


ENGLISH SPEAKING 
SECRETARY 


■For keen 


ft"? 


■umTEj UJWIUu TOT 


POftkon in LIBYA. Must 


- -- . - w months with pod 

return fhpname after 3 months. 


ancfiiS 'cssAsBUi 
20 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


PERSONNEL WANTED 


ARCHITECT 


Ardxteet weeded by American AJL 
bcBecf 25 years in Europe, located 
Athem, Greece, with wide range of de- 
sign projects in Europe, North Africa, 
htoor East. Applicants should have mux- 
mum 10 year* office experience Io aor- 
ry protects from ince pt io n through de- 
nan and working drawings. Fluent Eng- 
lish and fu ii nkorv y with both American 
and European construction practice 
required. Preference to profeoionaJiy 
mastered American. Salary open. Reply 
to Herdd Tribune. 26 finctorou St., ext. 
123, Athens. Greece. 


QUEieeb: 

ENGLISH 

Molhertongue ' 

SECRETARY 


with perfect Engfah shorthand, interest- 
ing 10b. Many fringe benefits. Send re- 
sume with ixkry to: LEMAJRE. 130 me 
ArneJot, 7501 1 Para. Phone: 700.18.26 


FONTENAY 

AUX ROSES 


Naftond S e mic ond u ctor 
28 rue de la Redoirte, 

92260 Fontooay am Rcee* 
seeLs: COMM0?OAL SECRETARY dwrl 
hcsid typist, perfectly bingual En^ish- 
Freneh. Write wi th CV . and sNary 
requrements. 


MlhiFPVP SfiKSfor AMBBCAN 
MlNtKVE FIRMS in PAMS: 


Engfah, Bdgkxi, Dutch or German 
secreianes, knowledge of French 
required, Engfah •shorthand. Bingual 
tetexrits. Write cr phonei 138 Avenue 
Victor-Hugo, 75116 Pons, Fiance. TeL 


WATCH FOR MOMMTS 
BACK PAGE RUBRIC 


INTERNATIONAL 
SECRETARIAL JOBS! 


WANTED DtSnNGmSHHJ/dxxrreng 

iody over 30 to help argenze meet- 
■nm, luncheons, co n ferences, etc for 

U3. organuqhon. Must be able to ma- 

turely nonde d I problems with trade, 
prin t er s , etc and afao p romotion for 
room rentals far seminars ad related 
nstdi Typing and fri^ah. If foreign 
mat have woridrm papers. Send CV 
ond sedary desuedto Box 80148, Her. 
e#d Tribune, Paris. 

CMPORT-EXTO W ^COMPAN Y, St. 
Uszore, seeks Engfah mother-tongue 
secretory. Intecesting work. Tel.- Pons, 


AMBUCAN UWI fSM m Ports seeks 
Engfah mother tonoje, Unguai, 
shorthand/ typist. Apply with CV. to 
Bax 80139, fierdd Tribune. Paris. 


REAL ESTATE 
FOR SALE 


KRK.V3I PRGVIVXS 


FRENCH RIVIERA 


VBJ0RANCHE SUR MER 

high class apartment, 4 rooms, 110 
sq.m, 30 sqjn. ter ra c e , 2 bothi, pano- 
ramic view, splendid park, s wimmin g 
pool, terra. 


Frj. 700^00 


PROMOTION MOZART 

19-19 bis owe. Auber and Hoce Mozart 
06000 NO. TeL 33 (93187.0830 
Telex: 470673.F.399. 


FRENCH RIVIERA 

NKE 

In (he capi tal of Cole D'Azur, charming 
P i - o v er mil 6 room yBa. beouhhji 
eq u ippe d bschen. unobstructed view. 

Fr*. 895,000 


PROMOTION MOZART 

1 9-1 9bd' ove. Auber and Place Morart 
06000 NCE. Teij 33 (93 S7M3Q. 
Telex, 470^3 !f399. 


KAPNIST 

INTSINATIONAL 


Gap D'Anhbet - Modem Pravencd style 
house with 5 bedrooms, 2 dressing 
roarts, 4 bathrooms, salon, dvWng room, 
g am e s roam, pool, garage far three 
cats, and 2000 sqm. at lend Sea view. 
Awxfabto xnmeitctet/. 


77 BLVD. DO CAP 
06600 CAP DANTIBE5 
TBj (93)61 44 84 TELEX: 9701 74F. 


JUAN IS PMS lovely Pone wlc 5 
bed r ooms, 7% baths, fi re p lace, 700 
sqjn. gevden. Ad bceemenr. 2 
P r s- j KO jOPO. Gengnnc, B.P. 


VBKH 06. very rvee rune estate. 350 

JJ-KV, TK^pOOB, 9 OwarOOfTts A -OODCL 

' iwers, large equipped letdwrt, eaf- 
. 3 ox gwogv. heated hwmrwng 
pod: sauna, unobstructed p an or qn ec ' 
sea. new. Fn. 2000.000. AocaceGM- 
baud. Place Maachd Jimt, 36 Id) 
Vence. TeL: S8J7.I5. 


REAL ESTATE 
FOR SALE 


KHKV'JI PROVIVXS 


TOO KM. SOUTfl PARIS, mqgrificent 
maneff, 18th century, 5' ha. 15 rooms, 
impeccable condition. TeL £2202.17. 


lltFJ.AM) 


MAGNtFKBDT GEORGIAN GOTMC 
Residence on 2 hectares ar Hally Pork, 
Peflaskenry. Co. Limeridc in the mtobt 
of top era hunting country. Loaded 
19 km SW of limeridc Gty, 46 bn 
Shdmon Intemadond Airport - 217 
km. Dubfin Gty. 4 reception rooms. 5 
bedroom. 5 bathrooms, games room. 
UtdiM, staff quarters. Court yard and 
sfabirng. Contact Malm & Rea Ltd. 
CoradtonB in Agricubu’e, 10 SL Pa- 
tricks HU Gork, uefantL TeL Office: 
021/51338. Home 021/51 13T. 


rUtLSASl 111 ItHK 


AVE. VICTOR HUGO 


Large 4 rooms, both + shower, 
equipped kitchen. Luxurious. 

TeL 727.8476. 


ILE ST. LOUIS 


UNOBSTRUCTED VIEW 
am, 175 sq.ni. approximately, needs 
repan, 6thlfeor. EXCLUSIVE SOU 
AGENT: FRANK ARTHUR- 76&OI 69. 


NEUILLY 


Eesidenhd, proroofer builds high ckass 
bwkfing, ready 3rd quwtor 1599. We 
would study your needs with our vdii- 
ted, Afl poiubtSto of 1 to 8 rooms. 
C<A Mr. Sritwa ux: 624 J949 
far ippumlMiaiil. 


PARS 16TH 

45 AVENUE FOCH 


hi magnifice nt bdhfctg 

RENOVATED 

APARTMENT 


Living, tknfria 

S.'d bedrooms, 2 bahrooms, 
maid's room, 

31 8 sqjn. + 170sQJn. gceiien 
EXCmioNAlLY 
MTBtE5nNG 


Visit Tuesday and Wrrinenfciy 
1 1 am. -5 pjn. or by cyp wn tmem 


D. FEAU 


APPARTMSfrS 

132 Bd. Houssmnm, 8th 


261.80.40. 


UK ANNUITY, 1 person. Bd da 


7TH AVMUE RAPP, luxurious 
rooms. 70 sqtiu balcony on 


IAV 


CAUFORNIA 
SPA SITE 


162 bo with res to red Sat ha*rg mmered 
water equal to Europe's best, tor thera- 
peutic baths. In famous Pehn Springs re- 
sort area Grand view snow topped 
peaks. Ripe far great spa with Senna, 
golf & amdomireums, mobSft homes & 
RV wfes. Price $1 mSSan or 32 ha for 
$320JD00. Improved land nearby sells 
SieO^OO/ha. Write Kavawttgh. Hotel 
Montaigne, 6 ova. Montaigne, Paris 8. 
Gftapagentf. 


r«w rowc arr , 

Pork Ave. upper 80 s m old deg onl 
buiking. Owner seOs (firaofy smafl etc- 
cofl en t condit io n coop studio {c- 35 
s q-r nj. Ear-ei lotohen + large both. 
330 , 000 . Charges $293 per month. 
50 % lax deductible. Paubdity Fur- 
nished TeL Mrtw Walker n Pans 359 
97 21 or 225 64 75 . After. Jim 27 
veito: Box 1 2813 , Herald Trfaune. Pari*. 


OWN PART OF TEXAS- 20 oates grant 
butterfly s wi m ming poof with'observo- 
Jion windows, patty ream A bar, mein 
house. 8 guest houses. Overlooking 
beautiful IcES 500,000. U J. contatS 
Bab Borden, to. 1, Box I47-A, Wfvt- 

SWSTi. ^ . T “- 


voted Farm house, 5 bedrooms- laft 
■wng room, ckmng room, bidion. 2 
toy, one. shed artesem 
well, orchard cranberry bog.-flower- 
mg shrubs, mmw beach The mn- 
iMs -drive. Perfect far vaOrtons, • in- 
vestment or year round living. Interest - 
gree and conditions. Cal Paris: 


REAL ESTATE 
TO LET/SHARE 


n\i>:-\RK: 

-LSI .AM IS 


PORMBHOR MA1LORCA: 


REAL ESTATE 
TO LET/SHARE 


PARIS AREA rVRNEHED 


REAL ESTATE - 
TO LET/SHARE 


FKKMII l’KnUVT.ti 


SBtRE CHEVAUBl 
some apartment eitoteiy equpped far 4 
to 6 persons. Free front July to Septem- 
ber. Weekly rental. Information: Mrs. 
GAGNEUR, 35 av*. de TOper a. Para 
2nd TeL 261 ^231 . (offi^Hauri). 


AUG. 5t BRIAC Bnttony, 1 km teach, 

viBage, gotf, tenmst farmhouse, fail 
uxn tart + phone, sleeps 10 Fr*. 
4,000 + charges. OaS between 7 - ~ 
pjn. Paris. 288X931 


UIKAT IJHTTMN 


KraGHTSORRMS faunaus jpfit - level 
flat,' Very large drawing room with 
minstrel gedery, elegant dating room. 
2 double bedrooms, 2 botfn. oressmg 
and ufeMy roams, study area, modem 
kikhen. batia £300 per week. Tel.- 0) 
589-4948ot01-584-8T36 . 

LONDON. Far the test iur rested Hats 
and houses. Gonsuh the Speoa&sis: 
PtWSps. Kay and lewis. Tel.: London 
62988H 


HOI JAM! 


PBWF5 SBtVKZ5: n Atmfaidam. 
Htiversum 8 Uhedit arras. Tel : 035- 
12198. 


HOMEFINDBIS 1NT. Furnished 
unfurnished homes Amsterdcm. 020 
797956/727605 B eethoven i ti . 81 . 


rims \hk\ n it msi (fi> 


EMBASSY SERVICE 


A fxx li u e nt s. Houses; 

SALE 8 RENT 
265 67 77. 


• MUETTE 


STAYING IN PARIS? 

NfllNiSHED & UNFIRN15HED 
HR ST-QAS S AP A RTMa^T S ■ 

Mu tin turn rental 2 months. 

Abo Beds A booses far safiL 
. INTER URBIS, 1 RueMcOien, . 
Paris (8e).Tri.: 563.1 7J7. 


■AHIS VttfA n RMSIlMi 


CHAMPS Rom upper iioa, very 
luxurious Kudo + alcove. Frt. Z7D0 
net. Tel: 793.7951. 

FOR KENT HCXJSl florden, Paris I7lfa 
Free mid-July - end Aug. Cctit 
627. 07 3 A. 

GAROC5, residerfial furnished double 
Bvinq + 2 bedrooms, phone, frs. 
2Jog ■ charges included Tel.: 
5006351. 

HE St IOUIS-. kjxnnou*3 room duplex, 
kitchen, bath, carpet, phone. Frs. 
3fl00-ner. TeL. 724J0.V2. . . 

JULY - AUG_ house wift garden. 
Gorches. Cede St. Cloud Tel.- 
970.04.47. or 969.91 41 . 

LA CELLE St CLOUD nice faring. 3 
bedrooms, TK baths, phone, free now. 

LADY SBCS to ihve superb Bat with 1 
person. Frs. 900/month, aba 1 romn 
Frs. 520/manlh. Tel: 570.9233. 
MONCIAUt large living room, 2 bed- 
room, lutchen, bathroom, phone, bal- 
cony, modem fcx-nrtwe. fts. 2700. 
Td^ 500J5.86. . 

MONITOR! VAMAIRtY: fully fur- 
nished vflla, 4 bedrooms, TV room, 
large faring, dreng, 2 kitchens, 1 both, 
2 showers, 3 totes, beautiful garden, 
1000 sqjn. with'12 ft x 8 ft.peatoa 
green house. free Sept. 
Frv4^00/n»mh. Tel, 486.0168 
FCAR PARC MONCEAU 6 rooms, 
topshode, ddtwaster, Frs. 5000 per 
month. Free 1st July - 15th Sept. Tel: 
227.9674* 

NO AGOIT:. owner's knury 2 bed- 
roomed opor t m ert. TeL, 606JMJ7. 


NEUILLY: by owner, near transport, 2 
bedroom Rat, large living. Frs. 2S00 
charges mdudedJIeLi 72139-58. 
hHJfllr 5t. JAMES, very nee 3 
rooms, togffa, Frs. 3.250 net TeL: 
793-79.51. 

OWNER luxury furnished ccartmcnt, 
shorr lei. Tel.: 606.0437. 

PORTE DAUPMNE: 140 uyn., lu.ut- 
ous 5 rooms, 2 baths, fatoheh. phone, 
maid's roam, gexage. Tel: 073 98 1 5 
SORBONNE view Fl Dame, owner. 3 
rooms, bokony, comforts, phone. hV> 
Aog-Sept. Frs. 2.000. 326.41.61. Bent 
ST. GBtMAM DES PRES, 15th centott 
apartment. Owl area . Terrace foe 
m South. TeJ_- mor rungs & evenings 
329.36.86 thtiy/Aua/SeSj. 

15TH PASTOjH July- Aug,, 3 rooms, 
kitchen, shower, phone, Frs. 1.250 
Tel : 566.05.14. 

1 6TH, privately let small chainwig 3 
room aptxtmenf. antique Furatme. 
smofl fat chert, both, phone, Frs 2.650 
Tef. 500.23/6. - 

5TH LATR4 QUARTER. lR July 30 
Sept, 95 sq.m. Afl comforts, id Hoof, 
double fauna 2 bedrooms, ktfeheti. 
bath, WC. phone. Frs 2,300. pei 
month. 587,1063 from 930-2p_m 


_ r\J«[S WMJ \H KMSIlf l» 

AVENUE FOCH: splendid reexphon, 4 
bedracstn. 2 baths, garage, ands 
room. Frs 12J50 net. TeL W3.79.5I 
Mo ARGBifTINE: 2 rooms, both. kncl> 
en. phone. PORTE CHAMPEBfT- J 
roams, btfhs. phone, latchen. Tt4 
073.98 15. 

NEAR St GSM AIN dn PRB newt* 
redone. 6 roams. 2 baths, mend', 
roam Frs. 5fl00. TeL. 5006361. 
VERSAILLES: 6 room inlta. afl cumloi'h. 
•2 large bnthrooms. tdephone, gnrngL- 
.Eis. 4500 net. Tel- 222.0762. 

16TH frying, 2 bedro oms ! f mods 
room, fritofien, bath, phone; Frs 3.100 
net. Tei ■ 27861 36 

8TH AVE. CHAMPS ELYSffi.35 sq n> 
stuefra. ai comlorts. phone, fas 1/60 
net Tel: 723.50.7? 


M'\l\ 


MADRID: Beoutrfd house. 4 terfraam-.. 
pool Call Macfad 2121846. 


SKR VICKS 


MUSES QUAUHH7 For p. rente 
pattens, home or c femes, drrys 1* 
rvghh. Tel.- 359 62.66 Centre Irdetno 
tional d'lnfumwi es Pnvees, 66 Rue In 
Boebe, Pans 8di • 


SHOPPING 


ATTENTION. ATHENS FURS 
Pteles, ft*, Pebe. Fierier. Mavrov 
orevs. Irdcfrdon 40. Thission, Athens 
Tel: 3458 888. Tte bggest Fur En- 
torpme in Athens. Prices Jl % dwqpei 
man anywhere else. We are seAe<s 
and producers 


SITUATIONS WANTED 


FND. PSYCHOLOGY A PHYSIOLOGY. 

*31, femetie. EnqEshGennon btimgual. 
.good Fiench, postdoctoral research 
experience fCN.tS. naurophysoiogrl. 
working experience abo in pubfahng, 
jaurnofam, transtotion (saentAc and 


teraryl seeks refavan^ position in or 
ear Paris ’ 


beginreng October. Write: 
Dfl. Bis. 4 urtpcBse de Sargis, 78470 


St. Ren>y4es Chevreuse. 

DYNAMIC LAW 


LECTURER, Co 
DneCor, 30's, own car and tondrover, 
Pffat'r fecrace, languages, seeks any 
chafangmg lucrative pb, end June, i- 
3 months, (JKi'abroaa. Tei Guildford 

JSS 4 LADY neks position 05 
travelling cBSrttont far executive. Ex- 
temve business experience, fluent 
English, Itafan. Spanish, some Ger 
man. Write to Box. 1281?, Herald Tri- 
bune, Plans. 

FRBlfrf MAN, 28, kicks ‘far a pasi. 
ban such as accountant fa order to 
amefiorale hts Engfah. Experience 3 
years in American Company. Please 
write under Cipher. B 18-115268, Pub- 
fcuas. Of 1211 Geneva 3. 

YOUNG FRBICH PHARMACIST (qoe 
28}, dyncxrec and wdfing. is looking for 
any en^tioymertf in South America 

fcommeradT or other). Good Spanish. 

Write under Cipher A 18-115267 
Pubfrota sOfl2Ti Geneva 3. . 

EXFBHB4CED SALK A TECHMCAL * 
framfag spedafet seeks Mkfcfie Eost or 
ft* East crengnment on consulting 
bosj. Avcrfabie Pans. Box 12810, Her ‘ 
c4d Tribune, Para,. 


PIACE YOUR CLASSmm AD 
OR BI?Bl YOUR SUBSCRIPTION 
c»l our offict nearest yoo . 


AUSTRIA.- to. MtfQm 

^Rre 715. Wen. 

■H-G*UM: Mr. KI1 Fmnerty. 

23 -Ante, ds la Toaan-ifOr, 

ft*-* 0 ** 



MOROCCO: Mr. Ka. Stood, ■ 
2 tote Murdoch, Casabkmco. 
Cfafa 27J6.B3 or 22.00.9a) 
NBHBRIAPB5: Mr. A? Gran. 
HctobemastrOOf 26. Amsterdam - 
1007. T«Li 020-76 86 66/7666 67. - 
_ Tlx.- 13133. • 1 

PORTUGAL Mb. Ota A nfaar 


Susan 

Kings way. 

J&B Tiasi a BL 

■tow ter eitiixi ilpWuite. For 

advertismg only cantacri 


32 Ruo dos ianelas Verdes, 
793 « 


Lisbon (T«Ij .672793 

662S44J 

SOUTH AFRICA: Aft. tUbm A. 
Hammond, It— motional Mafia 
tep re Mt W ntivi e s , PO Box 4,145. 

1 -'-» 




OR E E C E: Mr. JranCaude TeL 5281671 TetexT 
Rennessan, Pirtdarou 2 6 % free HK. 


Athens. (Tab 3618397 J 
■Aft A-R-M. MoKmudi 12, 
Boston* Street. Koorosh Ko- 
fe. rvyqfo Tthran 15. Iron 

ITALY: Mr. Arilanci. Smtbrot- 
55 Via dela Mereade, 


-Si 


StoARto AHfedo Umkxrff Sor 
ntiento, Pedro TEXeiro ‘8, 
toerio Mart 1. Office 319 
Madrid 20. Spain. Tel.' 

233 57 MAST E. 

23354 MART E. 




Media Sales 
chi Mori 
dwn, 

*o-kv, T okyo : 

Tel: S» 19 *. 

UUNOK SYRIA • JORDAN: 

Trans And) Medfa Advartb- 




Full «“ 

ftm^/Laotanne. Tel.: (021) 

UeSaAw ,Mr. Jobrr Onaley. 
tatoiiJulKdiiui HoraU Tribm 

181 A y. Chcrlesde- 


«A= -a 34004a. Sureocfc. T.C .. Gaute ®0B NteteSSa 

338251 .. .... •WlT? 47.1MS.. ■WeaSiaS' 

* Cfaaifwd Ads * Subsdriptiofis * Renowab 
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CROSSWORD— — By Eugene T. Malesha ? 


12 3 4 5 6 8 9 iiPMJn - 12 13 N 

^ --Wf- wk — ¥ 

17 FI s . 


1 24 1 25 K'&S 


29 ^■30 


37 ^■30 


45 (46 47 


52 


57 ^H58 


ACROSS 

Covered shopping 
area 

Kind of flight 
D.C. institution 
Measured 
precisely 
Fellow 
Operated • 

Near future 
Wolfe’s “Look 

, Angel" 

Jason’s prize 
An Indian 
accepted his 
Oscar 

Bubble or blister 

, am as, amat 

Forest in “As 
You Like It" ’ 
Baba or Pasha 
Newspapers 
English coast 
sight 

"Moonlight” or 
“Kreutzer” 
Likewise 
Maladroit 
Chief officer 
More suitable' * 
Neither just nor 
honest 

Chastity’s mother 
Leavening for 
dough 
Pen 


51 Wrests 

53 Wire measure 

54 Location 

56 Double quartets 

58 Borne of the 
Bolshoi Ballet 

60 Armoire 

62 Cosell or Baker 

65 Zeta follower 

66 Where Persepolis 
is 

67 Aside, in Avila 

68 Sheriff's asst. 

69 Confined 

70 Repairman 

DOWN 

1 Past 

2 British fliers 

3 Sleeve adornment 

4 Nimble* 

5 Huge star in 
Cygnus 

. 6 Trim the rim 

7 Conspired 

8 Expression of - 
surprise 

9 Mary’s 
.inseparable 
companion 

10 “Peter Grimes” 
is one 

11 Rio 

12 Lewis E. Lawes 
was one 

13 Ruined 


19 Avert 
21 De Soto or 
Hudson 
23 Thwack 
25 Poet Mandelstam 

27 Third king of 
Judah 

28 Stag or tea 
follower 

29 Emulate a 
majorette 

32 Granted 

33 Spigot 

35 Valley of 

Thousand 
Smokes, Alaska 
37 Judge 

39 Into the sunrise 

40 Mention 

41 Melt down, as 
lard 

43 Vesture 

45 Boasted 

46 Six-armed 
goddess 

47 Catch 

49 Road sign 
52 Kind of mine 

54 Room for action 

55 Sioux City 
resident 

57 Sensitive 
59 Spurious 
61 Forbid 

63 St. or ave. 

64 “ — 

Rosenkavalier” 


Weathe 


ALGARVE 

AMSTERDAM 

ANKARA 

ATHENS 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

CASABLANCA 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURCH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

ISTANBUL 

LAS PALMAS 

LISBON 

LONDON 

LOSANGELE5 


MADRID 21 70 cloudy 

MIAMI 29 86 dQUdV 

MILAN 21 70 cloudy 

MONTREAL 22 73 cloudy 

MOSCOW 25 77 cloudy 

MUNICH 13 55 showers 

NEW YORK 24 75 cloudy 

NICE 20 60 cloudy 

OSLO 18 44 rain 

PARIS' 17 43 cloudy 

PRAGUE IS 59 cloudy 

ROME 25 77 clear 

50FIA 30 84 clear 

STOCKHOLM 20 66 showers 

TEHRAN 25 77 dear 

TELAVIV 27 si dour 

TUNIS 27 11 clear ’ 

VIENNA 18 44 dowdy 

WARSAW II 52 rain 

WASHINGTON ZS 77 ctaudv 

ZURICH 12 55 Cloudy 

(Yesterday's read! nos UJ5. and Canada al 1700 
GMT; all others oM200 GMT.) 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

June 2d, 1978 

The not anal value q u ota Ho rn shown below are s upp tsd by the Funds fitted with the 
exception of some 5wtss (uadi whom quotas am based an bane price*. The fofawtog imgln- 
d symb o ls imficota frequ en cy of quotations sup p t s J for He IHT: (d)— <Mj; (w) — weeMyj 
(m]— monthly; (r) re pdor ty j ||) in equlrwly. 

bank julius baer & Co Ltd: Other Funds 


— Id > Baerbond SF 745JOO 

• Id ICanbar SF 49400 

— (d I Grabar. SF 5TOOQ 

— Id I StockGor SF72BJB 

BANQUE VON ERNST&CIE.: 

— WICSFFund SF 17.21 

— Id 1 Crossbow Fund. SF *.00 

-IdllTF FundN.V 5777 

BRITANNIA TRUST MNGT.ICI) Ltd.: 

— Iwl-Universal Duiwr Trust .. SUM 

— (w) Inn Mhtfi Interest Trust. sun 

— iwi Hloh Interest Stertlno.... Etna 

CAPITAL INTERNATIONAL SLA.: 

— (wl Capital Inti S 17J0 

— (wl Capital Italia &A. 19.18 

— V«> Convertible CnMWSA. 57*53 

CREDIT SUISSE: 

— rtf I Actions Suisse* 5283-00 

— Id) Conosec SF404J00 

— (ill CS- Fonds-BonOS SF 64.00 

— Id 1C_S.Fond*-lrrt1 SF 5925 

— td I Enomle- valor, SF 71 JS 

— (dIUssec 5F44Z63 

— (d> Euroaa -Valor SF 111.00 

OIT INVESTMENT FRANKFURT: 

— td 1 Con ce nt ro DM 2080 

— id ) inti Ramentand. DM 71 JO 

FIDELITY (BERMUDA!' 

— (w) Fidelity Amer. Assets... S2SA9 

— Id > FhMItv Dir. 5 vos. Tr. ... SS844 

— (Wl FldelllY Inti Fund — S 2125 

— (w) Fidelity Pad tic Fund... *4t37 

— |yy| Fidelity World Fd~. *1440 

G.T.I BERMUDA) LI Ml TED: 

— (Wl Berry Poe Ffl. Ltd. S«JJ5 

— (wl G.T. Dollar Fund S 7J» 

JAROINE FLEMING: 


(w! Alexander Fund 

(wl Trust cor Hit. Fd (AEIF) .. 

(w) Austral. Select Fd_ 

(wl BOTdselex - Issue Pr. 

Iwi Camit„ 


(d > Capital Rent Invest 

(d ) Coribico Open-End Fund .. 

iwi atodel Fund 

Iw) Cleveland Offshore Fd-. ... 
Iw] Convert. Fd lot. A Certs... 

(w) Convert Fd IM. B Certs .... 

Id) Convert. Bond Fd. N.v 

(w) D.GjC. 

(a l Dollar Fund lex-Dlvld.) ... 
(d 1 Dreyfus Fund Inri 

Iw) Orevtus intercontlnent ... 

(d I Europe Oblloatlons 

Iw) First Eaoie Fund 

( w) First InternT Fund 

(d I First Non City Fund 

Iw) Fonsdex issue Pr 

(w ) Formula Selection Fd 

Id I Fondltalio 

(d) FronKt^Trustlntenlns.... 
W ) Fund oi N.Y. (ex-dhild.).- 
(wl Future Australia Fd 


(w) Hous s mo nn hmfs. NV. 
(HtLO.i.T.Habet 



lr ) jardlM aaoaa Fund ... 

— tr ) Jordlne S.East Asia .... 


LLOYDS INT MGT P0 Bo* 179 GENEVA II 

— +(w) Uovds Inri Growth — • SfttSJO 
— Hwl Lloyds Inti Income SF315J0 

PROPERTY GROWTH OVERS ltd.: 

-iwj US- Dollar Fund 

— (w) Slarilno Fund - SI23J) 

— (w) Sworn [NAV.l — S 1404 

SOF1D GROUPE GENEVA 

— (r ) Parian 5w. R Est, SP'-S 1 ® 

— Ir I SecurswISS. SFUISCOO 

SWISS BANK CORP: 

— (d ) America- Valor SF33L25 

— W 1 1 ntervafer ;. - SF 51 A0 

— id > Japan Portfolio 

— (d 1 SwHsvalor New Ser SF 234.75 

— Id I Untv, Band Select SF 72.75 

— Id) Universal Fund SFT4J4 

UNION BANK OF SWITZERLAND: 

-WlAmeoUASh SF22SC 

— idl Bond invest - SF6LOO 

— Id ) Convert -I rives I • SF48J3 

— (d)Euril Europe 5)1 SF1BBJ5D 

— Id J Fonea Swiss Sh SFWJ5 

— (0 ) GloMnvest SF5&0O 

— id I Poctnc Invest. SFraJS 

— (a ) Rometoe- Invest SF JOJO 

— Id l Salll South Air S« SF IgJM 

— (d) Sima Mis R Eft. SF18U0 

UNION iNVESTMENT.FranUun 

— (d)AtunNefends DM IMS 

— (d)EuroMfondS.— .... DMg.55 

— id ) Unlfonds OMlB|» 

— Id 1 UnMpecial I — DM44.95 


Ir ) Japan Growth Fund ...... 

hr) Japan Selection Fund... 
iw) Japan Pacific Fund-.... 

id ) KB income Fund 

id > Klein wort Benson Hit. F 
I wl Kleinworl Bens. Jap. F .. 
(I ) Leveross Cap. Hold ...... 

(w) Luxiund.,.. 


(m) MAGNUM Fund Ltd....- 
(d ) Medkdanum Sel. Fund. 

(d ) NeuwliTh Int’l Fund 

Id 1 Neuwlrth Inv. Fund 

(wl Nippon Fund 

Iw) Nor, Amer. Inv. Fund ... 

(w> Nor. Amer. Bank Fd .... 

(w) NAJM.F 

(d ) Putnam IniernT Fund.. 

Id ) Renta Fund 

id ) RenHnvest 


S4J94 
*7.50 
Sl-S* 
SF 125JH 
. S10JD 

LF U4SA0 
*17554 

tin 

sldtlzs 

5743 


SILO 
LFI.112J08 
5 149428 
S 184.19 
829 JO 
SF 1.53100 
SF 41.94 
SHL39 
DM 4440 

IMS 

AusA9AS 


S9J9 
S9JM 
*13820 
FB 49294)0 
S23A0 
*6*0 
S 40141 
*149 
5755 

( 

*2546 

*4129 

83398 

LFIA42JB 

811J1* 

*3257 

S3TM 

sms 

54455 

mi 
*081 
52.15 
*1721 
*555 
5125 
55946 
*27 JM 
LF 1A7DJOO 
LF *2X00 


i WELL, I 5UPP0SE 40U 
HAP YOUR t/SUAL 
/MISERABLE H/ME AT 
CAMR..MP *|10U HATE IT? 


UNFORTUNATE^ MO! 1 
MET A NEU.I &IRL 
TF1ERE NAMEI? EUPORA 


n |o 


( I HAP TO fCEEP \ MV MISERABLE 
CONVINCING HER THATl t|uc UAg MjjJfD// 
vCAMP U1A5 FUN... ^ 


BOOKS 



IM | 



YfmLL,tT£ sure 

t to ex? cur how, - 

^ ivl 

t A^s <S£*ie . IM 


m 


j jgMWBjgMtaMgeSedgieJBC 

'TfiEEXearrive bird' 

5fK3Kiee A6AI4I. 

B hAUNQA 


SHE SAID SHE THOUGHT 

7 I WAS C50INS v- 

( TD SHE HER J 


(d) Safe Trust Fund S1B.14 

(wl Samurai Portfalla ... — .... SF 7QAS 

I > Share Realty N.V I15JI 

( ) Share imemaltonaf N.V,— SAAB 

(w) SMH Special Fund DM 9820 

547821 " 
*928 
*4074 
55522 
*3099 
*223 
SIDIJB 
81042 
1429 
*4)828- 
*1099 
*4245 
*495054 

DM — Deutsche Mark.- • — EiuDlutdend; 
■—New; (LA.— Not Aval k*te; BF— Betat- 
um Francs: LF— Luxambours Franc*: SF - 
Swiss Francs; +— Offer prices; a— Asked; 
b — Bid aunofl P/V no to si per unit. S/S — 
Stack Sow; “ — Ex RTB; “S’— Suspended; 
N.C - Not cammunlcafedi • — Redempf . 

price -Ex-Coupon. 




Bloke at the far enc>j 

V SENT THIS OVERv- ^ 
T FOR 'YOU, ANDY* ) 


ktWfhm QmMthm * , j*» 




' HUH/ HIM l *E I S > 
TRYTN 1 T'GET FOUND 
TH8fPS THE REF 
. WHO SENT ME OFF > 
S LASTSATUROAV^ 3 
f “bOESNT KNOW\ 
THEFIRSTTHING 'I 
V ABOUT FOCfTBALL-V 


SHALL I 
TAKE IT 

> back,-< 

THEN? J 


NO, NO, TACK \ 
S-- 'THE BEER ) * 
CjofiN'T OONfrC 
ME ANT HARM) 


THE VC& R2P A WAi^~ } 
-> [[ £&HT 

■ / fv Wve a 

/I [ Jv V ROS- 



f r&as> this 

YCH RPVT 


* r - & 

* *■ 


km 

\7/ — P 





DlPuT >ou 
GO TO BED 
LAST NlGUT, 

' KEITH? ^ 


' couidn'T sleep.. what plans \ i don't know* i " m r vender if its too ' 
WHICH ISN'T UNUSUAL J HAVE YOU J MIGHT JUSTDECDE £ EARLY TO CALL KEITH? 
> FOR ME ' THE FA. foe FOPAY^y TO MOE ALONG/ A 
. COFFEE'S ON.' ) ^^sa^riFEEL'AS THOUGH m N \ 

w fv&yone's way/ w . W jh* ? * 




mM 





jk ^ 





1 J a 

r\3i 




CINDERELLA'S 

poor CAN'T //,'=* 

FfTA PHONY.?// 1 . t~ 
SUPPER. / ■ ,/ L 


Unscramble these four Jumbles, 
ora tetter to each square, to form 
four ordinary words. 


TOO BAP/- 
AUCIA'5 PRINTS 
k PON'T BEGIN 
\to match the 
V HAMMONP 
I SAMPLE J 
JFOLWP AT THE 
uf HOSPITAL. . 


/m 


THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


AL1CJA...DESMONP 

I , MTERWBi.// r S...S. 
SORRY. J SORRY? 



DENNIS THE MENACE 


USSOE 


ZUFYZ 


YARFFA 


SETTEA 




fv VM 



WHAT THE ^ 
TAXWBKMl&TS' 
ANNUAL 
wAe. 


Now arrange the circled leners. to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: RATHER 


% 


E3Bil 






(Answers tomorrow) 


Yesterday s ! Jumbtes: CLOVE HITCH DUPLEX ARTERY 
I Answer: Charged with something shocking!— 
ELECTRIC 


Imprint! par P.l-O. ■ /, Bd. Nry Paris 750/S 



'Look at THIS. . . lettuce , milk .carrots. 
EVERYTHING BUT FOOD !’ 


.4 WORLD WITH .4 HEW 


By Christopher Tunnard. Yale University Press. Illustrated n 

pp. SJ 5 . 

Reviewed by Anarole Brovard 


H OW MUCH is beauty wonh? passing of a way of life, but ev 
U a museum or a collector this is being denied us by neight* 
will pay a million dollars for a hood “reclamation" projects, *hi 
painting of a landscape, what reclaim a city from its past and i 
' should we be willing to pay for all juvenate it into a featurdev, pr, 
the landscapes we have left in the enL . 

United States? What will it be like In “A World with a View," Tu 
for future generations if they have irard points out that, when we but 
. to grow up in a’ world bereft of a hotel on a beautiful prospect, t 
landscapes? W31 it be like having prospect ceases to be beautif 
an unhappy childhood? Would Tourist accommodations oft 


such sensory deprivation thin or 
cool the blood? 

. In “A World with a View," 
Christopher Tunnard feels that 
ecologists do not go far enough 
with their insistence on preserving 
a healthy environment: be believes 
that they should also incorporate 
esthetic considerations in their 
reckoning. He finds their tone 
rather too hygienic: nature is not 
only an environment, it is a joy. 
Beauty, too, is a civil righL 


spoil the scenery they have come 
see, and it would be better 
around if the tourist brought wj 
him what he needed, as earlier ti 
velers did, instead of expecting 
purchase hamburgers in the wifi, 
ness. 

The author reminds us that p 
ception is increased hv knowied; 
ihat seeing is a compromise I 
tween retinal vision and concept 
looking Pa ce ption is also a Fu| 
tion of exportations, so t) 
“educated" eyes see far more th 
uninformed ones. Painters a 


are willing to value empty space as poets, professional peredvers. c 
landscape. To have a ‘View’ from neip us to look at what we see. PI 
one's apartment which looks out on tography is not always useful, 1 
nothing is regarded as highly dear- cause the virtuositv of its techniq 
able. Philanthropists donate mil- can lead to boredom with what 
lions of dollars to create little emp- as against what the camera c 
ty boxes in New York City where concoct, 
aiizens can sit and see the space Commenting on theenvironme 
between, themselves and their in literature, Tunnard remarks tl 
neighbors. The idea of space has Jack Kerouac was onk H on \ 
become an ecological bandage to road," while William Faulkner « 
bind up a bruised world. one of the last great romanddzi 

Americans have grown visually of the small town, which was 
apathetic about their environment, .place. Charles Dickens was rathe 
In desperation, they seem to have diabolist when it came to cities a 
turned their attention to beautify- a sentimentalist about landsnp 
rag themselves instead. Plastic sur- although there ore scholars w 
gery, cosmetic exercises, extrava- find his outdoor descriptions cc 
gant Fashions —even pornography ventional and derivative. Pertu 


— may conceivably be compensa- 
tions For the ugliness of the land- 
scape. We look in the mirror be- 
cause we dare not look around 

This is what a beautiful city can 
do for you. Why else are Americans 
so much freer, so much more sensu- 
• aL when they are abroad? We are 
only just beginning to study the ef- 
fects of beautiful or ugly surround- 
ings on the spirit, although for sev- 
eral decades we have been painting 
offices and hospitals in certain col- 
ors on the theory that they are ben- 
eficial to the inmates. 

One of the writers quoted by 
Tunnard says that a view of a wil- 
derness induces humility. Perhaps 
it induces a little wildness, too. If, 
as Freud said, we all desire our 
mothers, shouldn’t we feel some- 
thing analogous for mother nature? 
We walk through our landscapes as 
an insensitive observer walks 
through a museum of paintings. We 
don’t see therp: it is merely a recre- 
ational occasion. 

In fact, we more often drive than 
walk, and Tunnard ironically re- 
marks that an effort is being made 
to plant trees in patterns pleasing 
to motorists — this despite studies 
showing that motorists see very lit- 
tle beyond the road and what they 
do see is only what Willem de 
Kooning called “slipping 
glimpses." According to Vernon 
Lee, an early 20th-century writer 
on esthetics, looking' at scenery 


a sentimentalist about landscap 
although there ore scholars w 
find his outdoor descriptions cc 
ventional and derivative. Per hi 
houses were Dickens's favor 
landscapes. 

Tunnard feels that, for its \ 
mes. Impressionist painting 
nounced noble prospects or vis 
ha favor -of fleeting glimpses an< 
preoccupation with the “act 
vision." Before the Impressionu 
J.M.W. Turner successfully enco 
passed the fleeting glimpse, < 
noble prospect and the aq 
vision, so that one is tempted to 
some of the Impressionists as nc 
sighted, as pointing a gardeners 
pick nicker's view of nature. 

Speaking of classical landsc 
painting, the author refers to the 
miliar convention of placing 
group of people in the picture 
dudtng one “who motions with 
hand to look" who invites us ; 
his companions to indulge c 
selves in what is offered. In 
World With a View." Tunnard 
tends a similar invitation, and i 
a very pleasant one indeed. 

A nut oh Brovard is u book nvie 
far The. New Yrtrk Times. 


Arts Agenda 

'Ihe Nikolais Dance Theai 
currently on a European tour, wi ., 
be at the Sadler's wells Theater i". 


Theater i. . 


an early 20th-century writer i r.,i„ 7 « VtS 
esthetics, looking' at scenery London from July 4 to 22 with. 

l a car is unsatisfvino narttv he- * t . OIa works, all new to Lot 


from a car is unsatisfying partly b^- ’ ■£* . . 

cause “the corroborative effort of ^"° 01 w fr tdl thetr fir..,., 


the limbs" is lacking. Seeing is a 
whole-body activity. 

.A wilderness is the topographical 
equivalent of a storm, and we all 
know how sublime a storm can be. 
Even the wilderness of a city has its 
special angst, as in the paintings of 
Edward Hopper. Such bittersweet 
melancholy is induced by signifi- 
cant decay, by the sense of - the 


performances in April in Ne.. , 
York. The company will be Fa., ■ 
lowed at the Sadler's Wells by Ma . . 
cel-Mareeau. who begins a fimitc^ . ’ 

wscnnnn hilu It 


season on JuJy 31. 

* * 


lain tmgsof ■ The Paris Opera ballet will af 
buterswret pear, during July at the Palais dciiSiuK * 
Py Congres, giving IQ performance c- 

tse of.- the- “The keeping Beauty” from July ; • 
to and 10 of “Giselle" from JuT. ' ■'* 
19 to 29, both in the choreogri;'" v ( 
—— — — phies done for the company by Al;* ,S| * ; 
. cia Alonso. . '■< 


AltSIKKTOHEnBBSnzZlE 


□uu [jaauu auu 
rjBEiu aiunHn unnni 
asaa maaoBsaciaa 
Haaanaan aaooina 
oaaD annanaB 
□ranaan Dutian 
H03 Banina BQBao 
Q33 QQDSQ 330 

aanaa □bbsh aaa 
aaaaa amoBBQ 
BnanaoH bbbh 
aaanna BOBaanaa 
BfaananDQBa Baonj 
0HH0 90QD0 BBQHl 
ana aaaBQ saa 


BRIDGl 


In the diagramed deal when 
North opened two no-trump South 
made the unusual and effective re- 
sponse of five clubs, suggesting -a 
long club suit witti mBd stana inter- 
est Encouraged by his' dub honors 
and outside aces North carried on 
to six clubs. 

The contract depended primarily 
on (he diamond finesse, which was 
due to win. But as the play devel- 
oped South was able to improve his 
chance slightly. lie won the open- 
ing heart lead is dummy with the 
ace and cashed the king-queen of 
trumps. He then gave up a bean, 
after which the defense should have 
tried, another heart, though it 
would not have helped. ' 

In practice. Wesj wop the second 
heart lead and shifted to a spade.- 
Now South was able to win in dum- 
nry. ruff a-heart and ran al} his 
trumps. 

.As West! had to keep a heart 
winner, he was forced to come 

SSJ' 1 ? a d'‘araofld. 

South played the' top diamonds. 


*■ * ■* -■ y )t ; 

An exhibition of the works of A-. 
berto Giacomeui will open Juli V\ 
at the Fondation Ma^ht in Saint; ■" J 
Piaul-de-Vence, France, and run t 
Sept 30. fcfcx,, 

3813,000 for P ainting Vr 
PARIS, June 25 (AP) — An un'- ^ »■ 
den tified bidder paid S8i 3.000 fc 
“The Greek Horseman" by .dr'-- , 
19th-century French pointer Ei '' • 

S ene Delacroix. The Delacroi 
to ugbt the top price among. KP-v* 
canvases and sculptures sold fbt > ] 

total of 51.86 million at an aucuoir-' ... i * 1 


Alan Truscol 


making the slam, and would haw 
succeeded even if East had begin 
with a doubleton queen. 

■ In the replay. South played thro 
no-trump, which had to fail for lac) 
of a side entry to the South hand. * - 


NORTH (D) 

* A 10 54 
9A963 
bAKJ 
*KQ 

VEST MM! EAST 

♦S*J’ mm 

OQM873 09«2 

*J43 
SOOTH - 

483 s 

974 

454 . 

4A 10 986 52 
Amfli wen vote sbM* . 

55? S?!- ^ 

3KT, . ..Pans g« pass 
.«.* . ., VMM.- .V Pan . pstfj 

West lad the heart aco. 
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C.^'- 'Daniel Passarella, Argentina’s captain, sliowstbe chainpjonthp 
'' ^Tw ’xrup to the crowd' as he is earned on the Fans’ shoulders. 

" Jl tt >_ V- i ' «' 

Phillies Pad Lead 


'K-. 



! uj. » «■ 

■ 

“ • .*'n li - 

*'•»» |i* ■ * 

• ; h., -3t, • 

' 11 Jtw * PHI LADELPH1A, June 26 

JK-a^ ’lAP)— Greg Luzinskfs two-nra ho- 
J; c v^T - mer in the first ; inning yesterday 
■ JnaC 'propelled the Ph3addpnia Phillies 
1 : itnagV* to a 4-2 victory over Chicago, to a 
- iSU.L-^our-game sweep and to a two- 
> uine lead in the National League 
fe i... East. 



u i: & behind, 3-0. 

. l < tr ‘ f ..Bake McBride opened the Phils 
••oifi. t fast with a single and. two outs lat- 
C*'er; Luzinski hit his 16tb. homer of 



IS. 


■ i the season over the left Held fence. 
: t®*’ Consecutive doubles by-. pitcher 
iv'^Lany Christenson arid McBride 
’ iriade it 3-0 m the third and Garry 
, ,, “ Maddox's fifth homer of the season 

V made it 4-0 in the fourth. 

‘ • Pridres 6-7, Astros 1-4 

;:; j . At SanDiego. Dave Winfield 
l^Vagd Oscar Gamble combined to 
, t , . drive in seven runs as San Diego 

v ' extended its winning streak to five 
by sweeping a doubleheader 


Houston, 6- 1 and 7-4. 

Pirates A Mels 0 

At New York, Rennie Stenneu 
and John Milner hit two-ron 
homers to back the five-hit pitching 
of Bert Blyleven as Pittsburgh de-. 
fcated New- York- 4-0. Blyfcven (7- 
5) struck out five and walked two 
in bb third shutout and . sixth com- 
plete game in 16 starts. 

Giants 9-4, Braves 3-8 

At San Francisco, Jerry 
t;,v !ki ■■ Royster’s two-run single and Gany 
^.Matthews's two-run double in a 
" five-run 11th inning gave Atlanta 
8-4 victory over San Francisco 
for -a spfitof their doableheader. 

. ,t >■ John Monrefusco pitched a six- 
hitter for his sixth straight victory 


;<-v L 
• oji* 




and received home run support 
from Bill Madlock and Mike Sadek, 
as San Francisco won the opener. 
9-1 

Canfinah 7, Expos 5 

-Ai.Bl Louis, .Garry Templeton. 

' 'whose error allowed the tying run 
■»? -tospore in .ihe seventh inning., dou- 
bted home the tie-breaking run 
trftlrtwo out in the seventh then 
stole third Bind scored on a throw- 


• :oy«2' 


f.Tit 


1 l v ' 


t .!>* 


nJ f 




. * vt * 

' rfi 


mg error by catcher Ed Herrmann 
. Louis a 7-5 victory over 
leads of 2- 


to give St. Louis a 7 rS vie 
s Montreal. St Louis idew 
Band 5-1 - 

\ 1 Reds 5, Dodgers 4 

At Los Angeles, right fielder Lee 
Lacy’s error m the top °f the ninth 
innin g enabled Pete- "Rose to score 
from' second base with the lie- 
'■ breaking nm as Ondnnati beat 
•Los Angeles. 5-4. With. the score 
'.tied, 3-3, Rose walked with one out 
‘rind took second when pinch hitter 
'Joe. Morgan mounded oul Dave 

1 Cracepdan followed with a liner to „ w - .... 

■ tight and when Lacy misplayed it. -inning ghyt tire -Blue Jays the open- 
Rose scoraL Conception then stole er. 2-1. 


The Huge Crowd Yelled 

'Van ios, Argentina’ 

And the Team Responded 


By Rob Huglrcs 

. BUENOS AIRJES. June 26 (IHT) 
— In the end. they got there. 

Time; like almost anything else 
in Latin America, often has to be 
expanded to get results, and this 
World Cup finale, like those or 
1934 and 1966. went deep into ex- 
tra time before Argentina emerged 
as the fifth country in 11 World 


And. whatever sympathies there are 
for the Netherlands, which at times 
yesterday had to play against the 
Italian referee as well as the boist- 
erous crowd of nearly 80,000, it 
would have been the worst irony 
that the Netherlands failed four 
years ago with an inspirational 
game of flair and then succeeded 
here with a style and a mood that 


stitute Dirk Nanninga launched 
himself at full gallop to head in a 
cross from Rene Van der Kerkhof. 

Entered for Rep 

A stunning goal, one that justi- 
fied the substitution of Nanninga 
for the moody Rep, and which 
came when the Netherlands was so 
desperate it bad center-back Ernie 
Brandts permanently in the for- 
ward line. On ihe stroke of the 90th 
minute, the Netherlands almost 
won the match, a long, long 
through ball from captain Ruud! 
Krol being kicked against the out- 
side of the post by Resenbrink. 

Not only was the referee, Sergio 
GonelJa of Italy, inclined to favor 

that failed after a stonnine second- ' Ortiz. and marked center-forward Argentina. Tate too was against the 
- . . . i * 1:1 — > Dutch. T ’ v, “” 


Cups to claim the ultimate victory ' wc ^ sour comparison. 

od home soil. ! When play started, against a bliz- 

— zard of tickertape and patriotic 

singing, the Netherlands began 
with two cynical fouls by Jan 
Poortvliet and Arie Haan. As 
expected, the Dutch clamped down 


The stadium seethed with the 
ecstatic sound that grew so familiar 
to our ears' with each Argentine tri- 
umph: “Vamos, vamos, Argentina” 
’ — “Go. go, Argentina." ■ • 

At the end, the Argentines were 


heavily on the rampant Argentine 


made to go to beat a Dutch team ! *™g ers - Daniel Bertoni and Oscar 


. half comeback to go farther than its Luque like a second skin, 

defeat, similarly to the home coun- . Strangely, however, the Dutch 
try. in the last final in Munich four ' P ,a ?. " pl . man-to-man, 
years ago. The results were just and 11 |r l . Wano Kempes. the exjra 
soccer itself is also a victor. L° 1 i'^ at r , “f^ks in from 

behind, relatively loosely marked. 
And the Netherlands paid for that. 
U was Kempes who ran into 


They 
a, the 


For 


Emphasis on Attack 
whatever deficiencies this 


Argentine side contains, it at least , in the Dutch area to open the 


was by far the most attack-Oon- 
Scious of all the 16 nations here. 


Major League 
Standings 

|UAER1CAN LEA GUH 
EAST 


Second arid ’came fioine with what 
proved tb ;be ihe winning nm on a 
single - by ■ Dad Dtieisen. Dave 
Lopes's ‘ sacrifice fly produced . a 
Los Angeles nm in the bottom of 
' the ninth. 

Red Sox 4, Orioles I ’ 

In the American League, at Bos- 
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scoring after 37 minutes — a time 
i when the crowd had been subdued 
■ to a hush, (he Argentine attack 
: blunted by the Netherlands’ delib- 
erately containing strategy. 

> Kempes kept his head superbly, 

; dashed onto a pass 12 yards ouu 

• and neatly prodded the ball beyond 
the onrushing goalkeeper. Jan 
Jongbloed. 

* Part of the Whole 


] Before and after that goal, the 
‘first half had been a dampened 
jone. stodgy in the image of this 
tournament itself. The Nether- 
lands' collective technique, its de- magnificently from Luque but, 
to allow superior with the Dutch inevitably trying, if 


never recovered. 
Argentina, the team we thought 
may have expended, too much ener- 
gy playing every game at nerves 
end. found from somewhere deep 
reserves of energy. 

In the 13th minute of extra time. 
Kempes shot the second goal to 
become, very deservedly indeed, 
this tournament's premier scorer 
with six goals. It was all his envp 
work, a run that again proved the 
Tolly of loose-marking him: a wrig- 
gling. pacey dribble through two 
defenders, then a quick piece of re- 
action to push the ball over the line 
after Jongbloed rushed at him des- 
perately and partially deflected it. ' 

Plenty of time was left for a side 
os resilient as the Dutch, but for 
once there was nothing left in their 
souls, their socks and their heads 
were down, defeated, and they 
knew ir. Jongbloed kepi them in 
with a remote chance by saving 


LKnd Pnm Ijmi i iiwH 

Members of the Dutch team sit despondently in their dressing room after the Argentina match. 

Nothing But Praise for Rice 


! pleied a three-game sweep of Balti- 
more .with a 4- 1 triumph. Torrez 
■(11-3) reached a season high in 
.strikeouts with nine, walked three 
and yielded eight hits. 

Yankees 4, Tigers 2 

At Detroit.- Don GuIleU, with 
four outs of relief help from Rich 
Gossrfge. wob his third straight 

£ me since coming off the disabled 
l by scattering eight hits in a 4-2 
New York victory over Detroit. 

Mariners 10, Brriwri 8 

At Milwaukee, Bob Stinson's 
bases-loaded single with two out in 
the ninth capped a Seattle come- 
back and helped the Mariners sur- 
vive seven errors to record 'a 10-8 
victory over Milwaukee. 

Twins 8-9, White Sox 5-6 

At Chicago. Roy Smalley’s 
grand-slam home nm capped a sev- 
en-run fourth Inning in the second 
game, powering Minnesota over 
Chicago. 9-6. lor a doubleheader 
sweep. Smalley homered and hit 
two doubles in the opener and 
Mike Marshall pitched tour score- 
less innings of relief to give the 
Twins an 8-5 triumph. 

A's6,Royab3 

At Kansas City, Tony Armas hit 
a tie-breaking home run and Oak- 
land pushed across two runs in the 
seventh.to defeat Kansas City, 6-3. 
Glenn Buikc doubled, stole third 
andkscoted the tying run on Jim 
EsSiafi’s long sacrifice fly, before 
Armas hit his homer. Armas and 
Mike Edwards drove in insurance 
runs in the ninth. 

Rangers 7, Angels 0 

At Arlington. Texas. Mike 
Hargrove’s three-run double and 
Toby Hurrah's two-run single 
capped a sjx-rbn fifth inning for 
over Texas, backing tbe seven-hit pitch- 
ing of Doc Mcdich and carrying 
Texas- tqjt 7-0 victory over Califor- 
nia. Tbeiriumph completed a four- 
game series sweep' of California 
and sent Texas into first place in 
the American League West. 

Blue Jays 2-2, Indians 1-3 

At Cleveland, Andre Thornton's 
home nm in the fifth inning gave 
Cleveland a 3-2 victory over Toron- 
to in the second game of a double- 
header, . Roy. Howell's run-pro- 
ducing single in a two-run eighth 


Snidery** QomH 


1 Toronto i-2, Cleveland 1-J 
Minnesota S-9. Chicago 5-6 
‘ Now York A. Datrolt 2 
; Boston 4. Baltimore I 
Oakland t, Kentas City 3 

' Seattle IQ. MJInfoufcos B 
Texas 7, California D 

MomfaWQanes 


- : termination not 


or room to flourish, its aim to wear 
down the home team, were all too 
; frustratingly dear. 

! And yet the half produced 
; chances — three to the Dutch, who 
i broke with speed arid caught the 
j Argentine defence too advanced, 
i chances from which the reflexes of 


denied 
Ren- 
fraction- 


: goalkeeper Ubaldo FTOol 
| first Johnny Rep then Robby R 
.sen brink. Rep also headed /radi- 
ally wide. 

Argentina, of course, did not 

. Baltimore {Flanagan 1141 at Toronto (Under- ■ stand idly by. IlS ro p lain Daniel 

(BHHnghom 54> ot dev*** (Mod 3- | Passarella. found time enough and 

determination enough to hurl him- 
sdf at the Dutch goal on four ooca- 
"sions: at 14 minutes Jongbloed 
saved his curled free-kick, after 24 
his left-foot volley squeezed nar- 
rowly wide, at 35 his header was 
flicked over the bar and. in the 43d 
minute. Jongbloed safely gathered 
another header. 


31 

Boston (Edcertley 7-3) at Now York (Mes- 
fersmimo-l) 

Kansas ary tGale fr-sj at Colltornla (Tonono 
11-31 

Minnesota (Serum 3-3) at Milwaukee (Soren- 
ienV-41 

Chicago (Barrios M) at Seattle (MitchaU 3-7) 

NATIONAL LEAGUE 
BAST 


. trying, 

heavily, to attack, Argentina ex- 
ploited the space at their backs 
when both Kempes and Bertoni ran 
for a pass, almost collided, and 
Bertoni finally sealed the result by 
shooting in the loose ball from 12 
yards. 

The Argentines had found more 
stamina than the Dutch and it was 
that quality that derided, in the 
end a World Cup that had frorti 
start to finish shown up mediocre 
playing skills with sheer determina- 
tion and application. 

Rhetorically may we ask: would 
it have been different if either 
Johan Cruyff or Willem Van Hane- : 
gem — the two inspirational 
Dutchmen who watched this cup in 
Europe — had been here? No team 
in this World Cup found their like. 
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Nonstop Celebration 

BUENOS AIRES, June 26 
(WP) — It seemed last night as if 
■* ’ * ~ ' * never stop, 

home. The 


the celebrating would never st 
crowds never go 


SoodovV Gamas 

PM label pMo 4. Oilcaga 2 
Pittsburgh A Now YorkO 
SL Louis 7, Monirwal S 
San Francteca t-L Atlanta 3-8 
Cincinnati 5. Las Angeles 4 
San Otago *-7, Houston 1 

Monday*! Games 

New York (Brunei 1-5) at Ctucago (Bunts *~ 
51 

SLLouls (Urrea 7-7 and Demw 6-4) at Pitts- 
burgh (Robinson *3 and Roofcer 3-5 1. 1st game 
completion ot suspended game. 

Los Angeles (Rhoden 6-3) al Atlanta (Devine 
«4> 

Phllodsfgfito (Carlton 8-4) at Montrwal (Rog- 
ers B-7) 

dncbmall (Seaver 8-5) at Houston ( Annular 3- 
4) 

San Frond sea (Knemw B-5) at San Otago 
(OwcMnko 5-4) 


Transactions 


•ASK BALL 
American League 

. CLEVELAND INDIANS— Removed Willie 
Horton. ouHtotder. tram aettve raster. Stoned 
Dave FnHstaben. oltdw. 

Natfoeai League 

CHICAGO CUBS— Ploced Jerry White, out- 
fielder, on the 15-dov disabled list. Called up 
R odnev Scott from WTchlto ot the Amertcan As- 
sociation to replace him. 

- ST. LOUIS CARDINALS— optioned Ken 
OberkfeU, htflelder. to SartoofleM of the Ameri- 
can Association . 

. SAN FRANCISCO GIANTS— Stoned Willie 
MeCovpy, first baseman, la a 10-rear contract, 
Indudlng two years as an active plover. 


A Big Question 

Why, with all the Dutch techni- 
cal and tactical awareness, did not 
’ one man in 10 just once pick up the 
big Argentine skipper at free kick 
and corner situations? It seemed al- 
• most tactically inane for a team 
managed by Erast HappeL a man 
many claim to be the world's tacti- 
cal master. But then who Is running 
this Dutch side — Happel or his 
No. 2, Jan Zwartkruis? 

Some say one. some the other. . 

-and meanwhile a leading Dutch 
dub manager with players in the 
squad told me: "It's neither. It's the 
players.” 

Those players, self-governed or 
not, produced after halftime the 
fight-back that characterized their 
World Cup: in round one. they 
struggled and wriggled against their 
own poor form, in the second 
round they came from behind 
against both West Germany and 

Italy, and yesterday at River Plate 

Stadium they determinedly did so 

once more,' VandaEsm in Amsterdam 

With the aid of tactical changes AMSTERDAM, June 26 (UPI) 
<by HappeL one presumes) they __ Dutch youths, apparently an- 
gradually wore away at an Araen- gerc d by the outcome of the World 
tine side that dangerously relied on £ up fi na i, smashed windows at the 
its always imcertain rearguard and, Argentine consulate in downtown 


the 

confetti that was raining from win- 
dows in every comer of this city 
threatened to become a permanent 
blizzard. 

The streets were filled with mil- 
lions of people, chanting “Argenti- 
na. Argentina. Campeon. 
Camp eon.” Teenagers in blue jeans 
ran through the streets with 
ban n ere proclaiming the triumph. 
Old ladies in mink coats walked 
along Avenida Florida, the city’s el- 
egant shopping street, singing the 
Argentine fight song. 

After each of their preliminary 
'victories, people spilled into the 
streets to celebrate. After yester- 
day's victory, Argentines went 
mad. Their soccer team, their 
nation, they themselves were cham- 
pions. the best there is — at least in 
the world of soccer. 


led by the magnificently brave 
Johan Necskens. a man who fought 
off serious injury to play here at all, 
the Dutch knocked at the door 
hard and long before, nine minutes 
from tbe end of normal time. sub- 


Amsterdam late last night, the po- 
lice said. 

' A special guard was later put at 
the consulate and at the Amster- 
dam offices of the Argentine air- 
lines. 


Borg Struggles Through 
In 5 Sets at Wimbledon 


WIMBLEDON. En glan d. June “He never gave me a chance tp 


: By Murray Chass 

i NEW YORK. June 26 (NYT) — 
! If Jim Rice were a Broadway play. 
J his advertisement would read some- 
j thing like this: 

i “Most destructive bitter in base- 
| ball” — Reggie Jackson. New York 
• Yankee slugger. 

j- “Awesome" — Ralph Houk. De- 
ll troit manager. 

: “A strong Rod Carew" — 
{ George Scott. Boston first base- 
j.mari. 

,. “Strongest man I've played with” 

; — Don Zimmer, Boston player. 

. “Better than anyone out there” 
— Jim Rice. . 

j Critics and fans alike should 
I catch his act. especially if he works 
j. himself into one of his inspired pe- 
I nods where he devastates opposing 
i pitchers and teams with his short, 

; quick and seemingly effortless but 
'■ potent swings. 

( Nine Days to Remember 

[ Like the period that covered the 
‘ first nine days in May. when he 
| amassed 20 hits in 35 times at bat. 
;.hit 5 homers, drove .in 17 runs and 
i drove manager Whitey Herzog of 
, the Kansas City Royals to using 
four outfielders against him. 

“I'm better than anyone you put 
1 out there on the field right now.” 

| said Rice, who has become the 
j most feared of the fearsome Boston 
i bombers. “I’m better than anyone 
■ on any team. If I wasn’t. I wouldn't 
be here.” 

Rice, who often doesn't say 
much at all. says this not with 
conceit or cockiness but simply 
with the confidence that helps 
make him the hitter he has become 
at age 25. 

“If you don't have that confi- 
dence,” he explained, “you might 
as well not put on this uniform . 
You might as well take it and put it 
on one or these clubhouse kids." 

Another Game Entirety 

The Red Sox clubhouse kids, in 
their uniforms of cuiofT shorts and 
T-shirts, play their own brand of 
.baseball, using a taped half of a 
split bat to hit wadded balls of tape 
thrown to them in the clubhouse by 
.such people as Carl Yasirzemski. 

Rice does not use half a bat or 
- balls or tape, but one gets the feel- 
ing from hearing friends and foes 
alike attest to his strength that No- 
lan Ryan could fire a wad of rape 
at him and he would swing his half- 
bat and hit the tape into the glass 
of gin that adorns the Gilbey’s bill- 
board well above and beyond the 
center-field wall at Boston’s Fen- 
Way Park. 

Virtually all players have flaws 
of one kind or another. But, if Rice 
.has any. he is well on his way to 
eliminating them, in the view of 
baseball people. In short, he seems 
destined to become the sport’s next 
dominant superstar. 

“He’s the most destructive hitter 
in baseball right now.” said- Jack- 
son. who often reserves superlatives 
for himself. “He’s the most reared 
hitter in the game right now. He 
has a chance to stay that way for a 
long time, because he's mastered 
the strike zone at such a young age. 
he’s got a* good, short stroke, he has 
talent, and he has a good park to 
:hii in. • 
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ry tnrougn cniuy apenmg-rouna 
matches today in the Wimbledon 
tennis tournament . 

Borg needed five sets to defeat 
Victor Amaya. 8-9. 6-L 1-6, 6-3. 6- 
;3, on the center court, where he 
beat Connors for the men’s singles 
. . _ ;crown last year. 
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The usually warm and sunny 
“Wimbledon Fortnight” began un- 
der black clouds, occasional bursts 
oT rain and a cold northwest wind. 
Play was suspended after two hours 
when the drizzle made the grass 
courts too dangerous, but more 
,'than 24.000 spectators watched the 
start of the tournament. 

■ Amaya, ranked only 31st in the 
[United States, was working on on 
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look ihe final set with 
the seventh and ninth 


sive and 
breaks in 
games. 

“1 was lucky to survive.” Borg 
said. “Now maybe I’ll play better. I 
thought I’d lost, when he was 3-1 
and 40-30 up in the fourth. 


think it was his match and I was 
lucky to survive it.” 

Connors also had problems, with 
Simpson, who scrambled after eve- 
ry ball but hurt himself with 1! 
double faults to 4 for Connors. •* . 

The first seed to fall was Dick 
Stockton, the Na 10, who lost ib 
John Marks. 6-2. 9-8, 7-5. In his 
previous two appearances at Wini- 
bledon. Marks was eliminated in 
the first round. 

Marks played a solid match, but 
Stockton, losing unhappy on the 
slick grass, beat himself. In the lie- 
break that ended the second set. 
Stockton made five unforced errors 
in the ten points and lost 3-7. 

In another match, Buster Mot- 
tram. the 12ih seed, brushed past 
Douglas Palm, 7-5. 6-2. 6-2. , 

Mottram was 'given a police 
; escort, from the locker room to his 
outside court following threats by 
the British Anti-Nazi League to dis- 
rupt his match. Mottram is a sup- 
porter of the British fascist parry. 
Die National FronL 
There were no demonstrations, 
however, and the Anti-Nazi League 
members, wearing lapel buttons, 
stood and watched the match along 
with the other shivering spectators. 


Lopez Finishes 
15 Shots Back 

HERSHEY, Pa^ June 26 (AP) 
— Nancy Lopez, tuckered out 
from the grind and plagued by 
the distractions of success, final- 
ly ran out of gas yesterday as 
Pat Bradley. won the Lady Key- 
stone Open. 

“I'm really glad this week is 
over." said the 21 -year-old 
Lopez. “It was the mental part 
of my game. My stroke was 
good, but I Just wasn't thinking 
the ball in. She shot a 2-over- 
par 74 yesterday and wound up 
15 strokes behind Bradley’s 10- 
under-par 206 total. 

“1 just really couldn't gel 
myself started. 1 was getting 
headaches when I finished. I've 
got to slow down, spread my 
time out a little bit and concen- 
trate more on golf.” Lopez add- 
ed after faltering in her bid for a 
sixth consecutive victory. 


three 

ready 

play next week.” 

Lopez, the most successful 
rookie in golf history, holds the 
Ladies Professional Golf Asso- 
ciation record for most consecu- 
tive victories with five this year. 



Jim Rice 


“A lot of good hitters are cyclic, 
but he has a chance to be the Na 1 
slugger in baseball for a long lime. 
Reggie Jackson is a slugger. Mike 
Schmidt is a slugger. But this guy is 
a great hitter. He's a better hitter 
than any of the guys I named.” 

In 1975. as a rookie who was- 
overshadowed by his faster-starting 
teammate. Fred Lynn. Rice batted 
.309. hit 22 homers and driven in 
102 runs before his hand was bro- 
ken by a pitched bull. Having en- 
dured' a sophomore “slump” to a 
.282 average and 85 runs batted in. 
with 25 homere. Rice erupted for 
awesome production last season: a 
320 average. 114 rbi’s and an 
American League-leading total of 
39 homers. He also led the league 
in slugging percentage (.593), total 
bases (382) and extra-base hits (83). 

As if he never took off from Oc- 
tober to April, RiCe has continued 
to be the league’s most productive 
hitter this season, leading in 
homers and rbi’s. As for batting 
average, he seems able to hold his 
own against everyone else except 
Rod Carew. 

Try This On for Thighs 

At 6 feet 2, and 205 pounds, with 
sequoia-like thighs and pillar-like 
arms. Rice looks strong enough to 
hit baseballs as far as he pleases. 
But strength. Cliff Johnson of the 
Yankees noted, is not his sole asset. 

“I know a man in Houston. Bob 
Watson, who is as strong as Rice 
is." Johnson said, “but he’s not 
going to hit as many home runs as 
Rice. Home runs are not measured 
in strength. Rice has other things 
going for him. like bat speed and a 
fair knowledge of how to hit in 
general.” 

Rice, an all-round sports star in 
high school in Anderson. S.C_ re- 
called having been strong' as a 
youngster, but he too stressed that 
strength doesn’t simply translate 
into baseball power. 

“You’ve got to generate power." 
he said between trips to the minor 
in the Fenway Park clubhouse to 
comb his neatly trimmed black hair 
with a steel pick. “It’s just like a 
spring. You’ve got to tighten it up 
and generate power. You can’t just 
stand up there. You’ve got to coil 
yourself.” 

Although he was a powerful 
hitter in the minor leagues, he d^d 
not start working on his hitting. 
Rice said, until he joined the Red 
Sox. Everyone who has watched 
him .since 1975 talks about bis rap- 
id and steady progress at bat. 

His teammate Mike Torrez, a 
pitcher, said Rice had become a 
more selective bitter who was no 
longer fooled by sliders away. Yas- 
irzemski said tie no longer chased 
pilches in the dirt. 

Pitch Him Tight 

Rich Gossage or Lhe Yankees 
said the best way to try to get him 
out was to throw fast balls up and 
in. so he could not extend his pow- 
erful arms. 

“Early, he was always D-2 and 1- 
2 all the time.” Ken Harrelson said, 
meaning Rice was behind in the 
count and therefore hitting defen- 
sively. “Now he’s even," said Har- 
relson. a former major-leaguer who 
broadcasts Red Sox games and is a 
'golfing partner of Rice. 

“In a couple of years he’ll be hit- 
ting ahead in the count, and then 
we'll see what Timmy Rice really 
is.” 

Most people think or Rice only 
as a batter. That's because tie 
spends most of his time serving as 
Boston's designated hitter. Yas- 
irzemski is Boston's left fielder,* 


who knows Fenway's unique left- 
field wall as a bird’knows its nest. 
But Rice, again through hard work, 
is shedding nis reputation as a poor 
outfielder and will play left more 
and more often, especially on the 
road. 

Listening to Gossip 

“Jim always was a more-than-ad- 
equaie outfielder.” George Scott 
said. “It's just that the reputation 
got around that he was a bad out- 
fielder. and he started believing it.” 

Hundreds — thousands — of 
fungoes later. Rice has begun to 
make people around the league be- 
lieve he will succeed in his quest to 
be a complete player, a man who 
plays both ways every day and mer- 
its respect doing so. " 

“One year when ! was a coach.” 
manager Don Zimmer recalled, “he 
wore me and Pesky out hitting 
fungoes" 

“If we played 20 exhibition 
games at home in the spring.” said 
Johnny Pesky, a Red Sox couch. 
“I'll bet he was oul 20 days getting 
extra work in the outfield. 1 know 
my hands were sore from hitting 
balls to him. Bui. when a kid wants 
to (earn as much us he does, you go 
out and help him.” 

In attitude. Rice is already at the 
point thul Yastnumski reached af- 
ter perhaps 10 years in the majors. 
Pesky said. Yasirzemski. he said, 
was a spoiled brat in his younger 
days. Rice, by contrast, is an eager 
student, receptive to suggestions 
and teaching. 

"To me.” Scon said, “he's in a 
category with Willie Mays and 
Hank Aaron, guys who were great 
ballplayers and had great personal- 
ities. f don't have that kind of per- 
sonality. I'm an emotional man . 
headstrong. He’s a patient, happy- 
go-lucky guy. That's why he's able 
to handle what's happening to him 
now.” 

Charges of Racism 

One thing that happened to him 
last week was the publication of a 
magazine snide in which he was 
quoted as having said he had been 
a victim of racism with the Red 
Sox. Although he was ruffled by 
the article the day it appeared, he 
regained his calm and did not lei 
the ensuing controversy affect him. 
Aside Trom a short, vague state- 
ment soon afterward, he has declin- 
ed to comment on the matter. 
When Harrelson was asked about 
it. he replied that Rice had told him 
he had never made the remark. 
And. if Rice says he didn’t make it. 
then he didn't. Harrelson went on. 
adding. “He's a very honorable 
man.” 

Rice, who is in the third year of a 
four-year, $425,000 contract, is also 
obviously a much praised man. 
But. he emphasized, he is still learn- 
ing. 

“You've apt to learn the pitch- 
ers,” he said, “the strike zone, what 
you can hit. whai you can't hit 
what pitches you can drive. There 
are so many things to do when you 
come back for a new season. There 
are new rosters, new pitchers. You 
just have to keep teaming. You 
can't stand around. You don’t see 
people standing around and getting 
things. If you want something, 
you've got to go out and work.” 

As for comparisons to stars like 
Aaron. Mays. Williams and Carew. 
Rice said: "There are so many cate- 
gories you can put players in. When 
I leave this game, i want to be re- 
membered as a complete 
' ballplayer. You don't have to be in 
a category as an Aaron or a Wil- 
liams. Just say I was a complete 
ballplayer. That's what they were.” 

Mantle 'Doing Fine’ 
At Dallas Hospital 

DALLAS. June 26 (AP) — For- 
mer New York Yankee slugger 
Mickey Mantle was in stable condi- 
tion yesterday at Brookhaven Med- 
ical Center, where he was being 
treared for a bleeding ulcer. A hos- 
pital spokesman said Mantle was 
“doing fine.” 

Mantle was hospitalized lost 
Wednesday after he became ill at a 
Dallas golf dub. A doctor friend 
ordered him hospitalized and he 
spent some time in an intensive 
care unit* 

Indians Get Pitcher 

CLEVELAND. June 26 (AP) — 
The Cleveland Indians acquired 
Paul Reuschd. a veteran righthand- 
ed relief pitcher, on waivers from 
.the Chicago Cubs today. He has 
appeared in 16 games this year and 
has a 2-0 won-lost record and a 
5.14 earned run average. 


*4* 






Pafjp 16 


Art Buehwald 


Anyone for Taxes? 


I INTER -NAT IONAL HERALD TRIBUNE, TUESDAY, JViNE 37, 1978 . .. 

Heroine Thumbs Her Nose for a Lifetime 


Pl? APT 17. Christina Onassis Denies 
Jt iiUx LLj l Russian Marriage Plans 


BuchwaJd 


W ASHINGTON — Proposi- 
lion 13 has sent a message tc 
everyone in politics. People are 
tired of paying taxes, and they're 
tired of their money being wasted 
by government bureaucrats on pro- 
grams and services they don't want. 
The message has reached Washing- 
ton and every politician running 
for office this 
year is trying to 
deal with it. it is Wm 

not as easy as it y 
sounds. 

Congressman 
Tumstyle visited K 
his home district JH 

over the weekend 
and returned on W. TOjrWm 

Monday more m. rJS 

perplexed than BuchwaJd 

ever. 

“Almost everyone I talked to 
agreed with Proposition 13." he 
told me. “They said l better pay at- 
tention or I'd be out of a job in 
November." 

“1 can believe that." I said. “Did 
anyone have any suggestions as to 
where you could cut the budget?" 

“Yes and no. A lot of people said 
they were sick of all the pork barrel 
legislation going on in Congress. I 
thought I got I he message, but then 
the question of the new flood con- 
trol dam for my district came up 
and they asked' me when it was 
going to be built 1 told them it 
might not be built if we had to 
tighten our belts, and thev said if I 
didn't have enough influence on 
the Hill to gel one lousy dam for 
the district they would find some- 
body who could." 

* « * 

“Most people get verv angry 
when they can’t get a new 'dam." I 
agreed. “What else did they ask you 
about?" 

"They said they heard that the 
Defense Department was* closing 
the Iroquois Torpedo Factory, 
which employs 3.000 people. 

London Sale Continues 

LONDON. June 26 (Reuters) — 
The record-breaking sale or the late 
Robert von Hirscb’s collection 
moves towards a conclusion to- 
night with the auction of his im- 

? ressionisLs and modem paintings. 

he sale has already raised more 
than £12 million in five sessions 
last week. It is expected to reach a 
total of between £14 and '5 when it 
ends tomorrow night. 


“I told them the rumor was true_ 
It was part of the U.S. Navy’s econ- 
omy drive. I explained that I had 
talked to the top defense people 
about it. but was told the Navy 
didn’t have enough old submarines 
that carried torpedoes any more." 

“WhaL did your constituents say 
to that?" 

“They said it was my job to see 
that the Navy built enough old sub- 
marines to carry torpedoes. They 
said if the torpedo factory shut 
down. I could kiss mv re-election 
goodbye." 

“You must have had a fun 
weekend." 

' “Then." Tumstyle said, “the 
question of athletics came up. Be- 
cause or the taxpayers' revolt, it 
seems that most of the high schools 
in my district are going to have to 
eliminate their football and basket- 
ball teams. If there is one thing the 
people in my district will not toler- 
ate it's the abolition of high school 
rootball and basketball games. 
They want me to get a federal gram 
for the sports programs to be con- 
tinued if the high schools have to 
shut down." 

“Do you think you can?" 

“They said I’d better if I wanted 
to return to Washington next year." 

“Didn’t anyone tell you what 
government programs they wanted 
cut so they wouldn’t have to pay so 
much taxes?” 


“They said they saw no reason 
why they should bail out New York 
City. At the same time. Quagmire, 
the largest city in mv district, 
warned me that if I didn’t gel feder- 
al funds for the new hospital, which 
is only half finished, there was no 
sense in me coming bade to cam- 
paign because I’d just be wasting 
my time." 

“At least they’re telling it like it 
is.” 

“The farmers want me to vote 
for higher price supports, the 
^unions want more protection 
against health hazards, tne builders 
want federally guaranteed loans, 
and everyone is screaming because 
the government isn’t doing enough 
to help them pay tuition to send 
their kids to college." 

“So what kind of message did 
you get out of all this?" 

“Anyone who runs for public 
office in 1978 ought to have his 
head examined, even if the taxpay- 
ers say they won't pay for it." 


By Nan Robertson 

N EW YORK (NYT) — “I should retire." said Emily Hahn in one 
breath. “I sure as hell won't.” she said in the next, flashing a 
broad grin. 

When she was 39. her “partial autobiography." titled “China to 
Me." shocked and fascinated the literary world with its. gossipy 
frankness, including the revelation of her love affair with Charles 
Boxer, a married British officer in Hong Kong, that produced a 


tV** 

• ,.w 


daughter out of wedlock. 

Now she is 73 and as vivid as ever, a cult heroine to many of 
■today's women, with 4S books behind her and two more scheduled 
for publication next year. 

Her private life settled into respectability with her marriage to 
Maj. Boxer in 1945. a marriage that has endured to this day. But not 
before the British officer, just out of a Japanese prison camp at the 
end of World War II. told a reporter in Hong. Kong that he planned 
to make an “honest woman" of Miss Hahn as soon as he reached 
New York, adding “high time, don't you think?" (their elder daugh- 
ter. Carola. was then 4.) 

“It was emblazoned in headlines across the world-" Miss Hahn 
recalled gleefully during an interview in her New York apartment, 
which she shares with one of her sisters, Helen Smith. 

“Charles and I have a home in England, but most of my work is 
done here." Miss Hahn explained. Her husband, on eminent histori- 
an. spends pan of the year teaching at the University of Indiana. He 
is an expert on the colonial empires of Portugal, the Netherlands and 
Japan. “Nothing exists for him past 1800," she said. 

By contrast. Miss Hahn has put on paper much of her own person- 
al history, a ground-breaking, breathtaking life in which she has 
thumbed her nose at convention ail the way. She lived with a tribe of 
Pygmies for a year in Africa in the early '30s: became an intimate of 
the Soong sisLers (one married Sun Yat-sea. another. Chiong Kai- 
shek) during her nine-year stay in China in its most momentous 
historical decade:, knew', early in their careers, such world figures as 
Mao Tse-tung. Chou En-lai and Jomo Kenyatta. She started smoking 
opium as soon as she got to Chinx loved it. became addicted to it. 
eventually was cured through hypnosis and turned to cigars. 

Her 48 books in 50 years — her first book. "Seductio Ad Absur- 
dum." was published in 1928 — astonish not only by their numbers, 
but their vast literary range. She has written seven books of autobiog- 
raphy and five of reportage, as well as novels, histories, biographies, 
children's books, works of humor, a guidebook and a cookbook. 
There is no end in sighU with a history of the world's gold scheduled 
for next year and a book on the Philippines keeping her gadding 
about the globe. 

Miss Hahn said long ago that “1 have deliberately chosen the 
uncertain path whenever I had the chance." The other day. she said 
she first took that path at the University of Wisconsin, “where I had 
a row' with the dean" of the College of Engineering. Despite his 
opposition, and the scorn of the all-male student body, she became 
the first woman there to earn her degree as a mining engineer. 

“1 worked for a firm in St Louis and then got fed up with them." 
she said. “They wouldn't let me go out into the field." 

She taught geology aL Hunter College for S25 a week, and put the 
$500 advance for “Seductio" into her “Africa Fund." She yearned to 
go to Lake Kivu in ihe Belgian Congo. 

By thex she was also writing for The New Yorker — the begin- 
nings of a long association that has continued to the present. “1 
remember. Mickey." her sister Helen broke in. calling her by her 
childhood nickname “you put on a horrible, frowzy blonde wig. and 
you did a story on a women's flophouse on ihe East River." 

“1 spent the night there." Miss Hahn said. “The New Yorker took 
the piece — rather sniffily — but they took tL 

“In 1930, i cast off for Africa. I was gone two years,” she went ox 
To earn her keep, she worked at a hospital outpost in the Belgian 
Congo, where the Belgians were trying to stop the scourge of gonor- 
rhea then sweeping the country. 





Emily Hahn, Carola, Maj. Boxer reunited In 1945. 

The nine tumultuous years in China began in 1935, when she be- 
came The New Yorker’s China Coast correspondent, reporting the 
dramatic changes of a country tom by revolution and war.’ Miss 
Hahn and Sinmay Zau, the aristocratic Chinese intellectual, became 
famous lovers. Sinmay. who was to be the First of her lovers her 
readers were to meet, was her cultural and politcal guide to China in 
the early years. They also went through an infonnal “mam age." 
reportedly with the approval of Sin may's Chinese wife and children. 


Boxer for sometime. ... 

Miss Hahn mused: “Living with Charles in Hong Kong — it was 
an English place. They accepted sex more than we Americans did, so 
long as nobody mentioned it. There was some resentment, but I 
never ran into any trouble. When I was pregnant with Canola, I was 
invited to dinner at Government House." 

Maj. Boxer was chief of British Array Intelligence in Hong Kong 
when he was captured by the Japanese. He was imprisoned, and unt5 
1943. Miss Hahn refused repatriatiox smuggling him food, running 
miles through Hong Kong streets during bombing attacks to see him. 
bringing Carola in on rare permitted visits. 

“The manager of tbe Hong Kong and Shanghai Bank had ar- 
ranged surreptitious loans to the English, to all foreign people there." 
Miss Hahn said. “He. wanted to arrange a s imilar loan for me. The 
assistant manager said: ’Absolutely not l will never lend face to that 
because 1 consider Boxer treated his wife disgracefully.' The manager 
said: ‘Is that any reason why an American woman should be left 
penniless on the streets of Hong Kong?* The assistant manager said. 
’Yes.* The manager advanced me some money from his own means. I 
didn't know him. He was very decent” 

In November. 1943. she and Carola were among a group of .Ameri- 
cans repatriated by ship to the United States. And here she waited 
for Charles and went on writing. In March, 1945, unconfirmed re- 
ports carried in American newspapers said that the Japanese had 
executed Maj. Boxer. Miss Hahn, who had stated already she was 
planning to marry him after the war. told reporters: “1 do not intend 
to believe the rumor.” 

“Charles got back in time for Thanksgiving, 1945," Miss Hahn 
continued. “Then there was a little trouble about getting married. V/e 
couldn't get married in New York State then because Charles had 
been divorced for adultery.” They were wed in New Haven. 


Christina Onasscs said that re- 
ports that she planned to marry a 
Soviet citizen and move to Moscow 
to conduct the family business were: 
“absolutely preposterous." “1 have 
never heard anything so stupid and 
. 1 don’t know what the hell they are 
talking about." Miss Onassis. 
daughter and principal . bear to the 
shipping fortune of the late Aristot- 
le Onassis. said in a telephone in- 
terview from her room in Moscow's 
In tourist Hotel. The Daily Express, 
a British newspaper, had reported 
that Miss Onassis planned to many 
Nikolai Kaozov, head of the giant 
Soviet freight organization 
SovfrachU Miss Onassis said that 
the report “is so stupid it can’t be 
believed and it is just ridiculous. 
It's absolutely preposterous.” She 
said that she' was in Moscow “on 
tourism and business. I will be leav- 
ing in a few days rime.” 


Message from Monaco: “Shocked 
and surprised, at being wrongly 
quoted in The Herald Tribune 
dated June 24th 25th. We have nev- 
er acquired an air force to protea 
the pnvacy of the wedding nor did 
HTs Serene Highness Prince Rainier, 
hire helicopters for that purpose. 
Much less force planes down into 
the sea. The ordinance [banning 
journalists from air space] was tak- 
en only for security reasons since 
dll press, media and. public can 
walk, work and photograph freely 
on the palace square. Sincerely 
yours, Nadia Lacoste, director of 
the Press Center of the Principality 
of Monaco." 


Many of the people who throng 
to evangelist Bffly Graham's podi- 
um after a stirring sermon are 
“ringers" planted to bolster tbe 
impact Human Behavior magazine 
says. An article in the magazine’s 
July issue reports the findings of a 
four- member team from Arizona 
State University that infiltrated the 
Graham organization during its 
1974 visit to Phoenix. “Advance 
men show up in the community 
four to six weeks before the crusade 
starts to counsel and advise the 
locals." the magazine said. “By the 
time- Graham arrives in town and 
makes his altar call, an army of 
6,000 await with instructions on 
when to come forth at varying in- 
tervals to create the impression of a 
spontaneous mass outpouring" the 
article said. The report noted that 
“the 'acceptance of Christ,’ once re- 
garded as a deeply personal experi- 


ence. has been bureaucratized and 
routinized like the rest of today s 
mass culture." 

* * * • 

Nearly a quarter of a million peo- 
ple turned out for San Franciscos 
annual gav freedom day parade 
Sundav. while gav activists also 
held rallies in New York. Houston 
and New Orleans. San Francisco 
sidewalks were filled with scores of 
colorfully dressed people, men and 
women, os 100 floats and -50 
groups carrying banners moved up 
Market Street Sunday. Police esti- 
mated the parade and speeches 
drew a crowd of 240.000. 


Her daughter. Lynda Bird John- 
son Robb, had her 'third child Tues-i 
day. so Lady Bird Johnson will be: 
baby-sitting in McLean. Va_ foi- 
the next few days. Tbe former firs* 
lady is caring Tor Lucinda. 9. a« e 
Catherine Robb. 8. while Mrs s 
Robb is recovering in Fairfax- 
County Hospital. Mrs. Robb, wife 
of U Got'. Charles Robb, had an 8- - 
pound. 2-ounce daughter at 12:12 


he was a military aide at the White 
House during the Johnson adminis- 
tration. 

. * * * 

John B. Leary. 28. son of former 
drug advocate Timothy Lean, was 
one of five persons arrested in 
Berkeley. Calif- and charged with 
conspiracy to distribute LSD. 
Leary was held on SIOO.OOO bail set 
by U.S. Magistrate Richard 
Goldsmith. Other bails were set for 
Jody Ann Haynes. 23. Berkeley 1 . 
Charles J. Pinedo, 20. Bellevue. 
Wash- and John J. Heherling. 20. 
Seattle. Also arrested in Seattle on - 
the same charge was Gordon Camp- 
bed. An affidavit from the Drug 
Enforcement Administration said 
undercover agents agreed in Seattle 
to buy 100.000 doses of the psy- 
chedelic drug and the sale was 
made in Berkeley. Leary's father is 
now a lecturer in the Los Angeles 
area. 


Los Angeles doctors are diagnos- 
ing Elizabeth Taylor's malady as a 
mild form of viral pneumonia! Hos- 
pital spokesmen say that she is in 
good condition and' should be able 
to go home soon. 

—■SAMUEL JUSTICE. 


AMERICA CALLING. ANNOUNCEMENTS 


CLASSIFIED ADVERTISEMENTS 


HOLIDAYS & TRAVEL [ HOLIDAYS & TRAVEL 


MESSAGES JUNE 27 1978 
ACJ0ZRM CQMS2TD JF542RL 

PB052CH SGP52W TEW23CH 

MESSAGES -JUNE 26 1978 
B0N21OK BRI21CB DPA55NA 

GXB02SB HHM51BB ' LPQEKT 

SES5SNB SMPS5GC THC42M8 

TPH55NA WDD51MH YYY52TU 



DIVORCE IN 24 HOURS 

Mmud or comeflod ochans. bwcotf. 
Horn or Dommcon Republic. For infar- 
motion send S375 lor 24- page 
booklet/ postage ‘handhig to: Dr. Mor- 
an von Gwhman, QDA. 1721 DeSales 
Sr.. N.W., Sort* 205. Wash. D.C 20036. 
U.SA Tel: 202-452-8331. Worldwide 


HOW TO SUBSCRIBE 
to 

THE WALL STREET 
JOURNAL 

Rate* for U.K. & Con (memo) Europe: 

$190. 1 Yea 

$100, 6 Months 

S50.- 3 Months 

Payable in dollars or eqvtudent m toed 
currency. 

Delivery by Jet Air Freight from New 
Yore every business day. 

(Other area rotes on request.) 

Send order with payment to 

THE WALL STREET JOURNAL 
Inter notional Press Centre 
76 Shoe Lane 
London EC 4. England 
(Attn.: E Rotfi) 


ANNOUNCEMENTS 


THE BEST RUSSIAN RESTAURANT m 
ftxn The only food prepared m the 
old Russian truti t io n. Great smoked 
salmon, borxhtcht, bfcms, Beef Strogo- 
noff, chachMt etc. Propa, 9 rue du 
General Lonrezoc, Pom 17th. Comer 
ave. Mac Mahon (Etatie). Open desfy 
Tel.. 380.11.41. 12-2:30 &Tl2 pm 
reasonable. 

35 YEAR OLD INTERNATIONAL 
EXECUTIVE requires private tuhon m 
French and/or German Evenngs and 
Top Rases. Wnte to 302 Laucferdak 
Tower, The Barbican, London EC2Y 
8 BY. or telephone: 01-628-4872 after 
630 pm 

GREAT AMERICAN DtSASTBl Great- 


ANNOUNCEMENTS AUTO SHIPPING 


OERKBNWajL CAR EXPORTS LTD. 
Weekly stakng to the U.S-A. at eco- 
nomcd rotes. 29 Gt. Sutton St., Lon- 
don ECl.TdL-lOU 251 4979. 


DIAMONDS 


ESCORTS A GUIDES 



open aU da y except Sundays. . 

SUN. N.Y. TIME . iet Eurodekvery 
Bax 86, Medielas. Belgium. Tel: (32 


15) 21.04.63. 

MIDAS Miff 


UDAS MUFFLER SHOP. Pans, Tel. 
672.4652; Nice. Teh 553874. 


AUTOMOBILES 




rods) 5890992 335 Fulham ltd., SW10 
351 1 188 open all day every day. 

BnSPEAN EXECUTIVE frequently m 
Pons would kke to meet cultured per- 
son for French conversation. Box 
60077, Herald T-ibune, Pork 


ynil/rt tax FREE DELIVERY 
VULVU EUROPE & cfcect ship- 
ment abroad at factory pi ton. Cal 
VOLVO, 16 rue tfOrieam, 92203 Neut- 
ly, France. Tel: 74730.05. 


■OI1C IIM1 1071 <iL - • BMW CQNQ5SIONNAIRE5 GJ. 
jfPH- Silver Sh adow II. LTD., the UJL importers can offer lax- 

SfUBuft a y* fto n - Piease free from stack ihe new 78 range of 
untie BP 1216, Gointnn. Swrtt attention BMWs in RHD. LHD. U5. end /Mira- 


DIAMONDS 

Fine d iamonds in any price 
range at lowest wholesale 
paces direct From Antwerp 
Full Guarantee. 

For free pride kit write 
Dfcsnantexport 
Joudsin Goldemton. 
EsMbGsliad 1928, 

62 P e H r reentrant, 2000 A nt werp# 
Befgrum. - TeL: 3? 33.26.60. 


ESCORT GUDE SERVICE 
we* educated and attractive 
Amsterdam, TeL 247731, Telex 
17178 


TUXDOINn. PARIS 
Bihngual executive status escorts. 
Teli 261 20 10. 


Mrs Unger. 


DOMESTIC 
SITUATIONS WANTED 


Go Hertz Nal 




Son specifications. Also o few 77* at 
specially reduced prices. Cdl os today; 
Export Division. 56 Pork lone, London 
WlY 3DA. TeL- 01-629 9277. Telex: 
261360. 


BAGGAGE SHIPPING 


PANALFMA, 10 Rue Permtee. 751 16 
Para. Tel.: 500.42*4.. UTHAVRE. Tel.: 
B5W253.il. 

HOMESHP WORLDWIDE 22 Rue de 

Trevoe. Pons-9e. TeL 2462455. Coll 
Charke. Abo mowings. 


DIAMONDS 


AUTO RENTALS 


SPECIAL PRICES for long periods 
and weekends. Al types of cars 
available. SNAC, Paris (I6e). 
TeL:553 .33.99. 


AUTO SHIPPING 


TRANSCAR 10 R. Pergblese. Pans TeL 
500.42.84. Madrid: 411.1961. Ant- 
werp: 33.9985; Cannes. 39.43.44. 



FRENCH LADY, 49, seeks job os. com- 
parson to tonety person preferably 
American or dsjuIl Reverence, good 
educ a tion & appearance. Free in I 
month Write in French to Mrs. Annet, 
46 bn rue des Marctchere, Pons 20th. 

B4GUSM MUM’S HELPS, Names, 
free now. NASH Agency, 27 Grand 
Per ode, Brighton, UxTt.681 868. 


EDUCATION 


VIENNA, GOETHE INSTITUTE - mten- 
German cotxses, starting July 3 
and August 2, 1978. AudroAmerican 
Soo rn StaBburm 2, A-10I0 Vienna, 


ESCORTS & GUIDES 


CONTACT A WIT. The ru. 1 executive 
_ etcort service m Europe: 
GERMANY: Fremkfurt, Cdtagne. Bara, 
Puesse kftxf. Wiesbaden, Spin. 
SWITZERLAND: Zurich. BoieL Winter- 
Ifu*, Linern.'flenxi 

Central Booking For the above men- 
tioned ohm, Ger merry 06103-861 22 


ALONE W LONDON ? Why nor take 
out an escort for the evening. Wendy 
01723594a ' 


NO USE IN SITTING ALONE 
in your room, come see Pans with on 
exatjng 'COSMOS' escort Id. 
976*765. 

WHBX IN LONDON caB Chebeo 
Girl Escorts, far the prettiest ond 
Friendliest girls in town. TeL : 01-584 
6513/2749: 

VTStTWG LONDON? if you wont to 
take out the maM attractive and mrefc- 
gan* Escorts in town. Bn g 01-581- 

MARHABA bi Paris > hfigh dost 
Escorts take core of your social fife. 
Coupons: 63375.17. 

“LADY L’ M PARK reserve yqur own 
Executive Level Escort. TeL Pans, 
26129.26. 

COPENHAGEN ESCORT, Attractive 
male ond female escorts. Teh (Dl) 
1140W. 

ESCORT MTERNATTONAi, Trifirmud. 

s&afgr*** Buktei - Ttlj 

574.08.98. 

FOR YOUR ESCORT IN PARS, 
cal 500 7388 

LAST TANGO IN LONDON for Friend- 
liest guides 01-987 7654. 

LONDON ESCORTS, exchane, very 
drsaeeL Tel. : UX 01 -402 7748 
ANGEUOUE IN LONDON For a 
Frondygixde- Tet 01-221 2241 
CALL DAUA farther wecxAflwde.in 
London. Tet 01-731-418D. 


ESCORTS & GUIDES 


MftANO 'ESCORT HQ5IBSE5: Very 
Ml doss. TeL 607 1301 
MADRID: Your ettraeuve escort. Cal 
4572691 

MISS ESCORT ol trac ti v e wMa'm Par- 
is. Tei.-. 280.43.14. 

ESCORT IN GENEVA. Call: 
2863 76. 

FOR YOUR ESCORT W G04EVA. Cdl 

96.97.01. 153.118a 

FRIENDLY BILINGUAL GUIDES 
in Piet*. Pars Escort-. 757 69 51. 


FOR SALE & WANTED 


GOR4G AIL HOUSEHOLD Applasas 

aaiquet. fwuiture, etc. Visit oalLTun., 
Wed 37 pm. Juhr 27-ZB, 105 rue 
Jouffray, Pam 17. 227.8674. 

WANTED 1961 to. 1965 RaRs Royce 

or Bentley Convertible. Tel: London 
4933226 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 

FROM LONDON TO: 

LISBON &ESTOR1 .... £H3 

COSTA VHDE (OPORTO) £101 

ALGARVE....... £ 93 

MADBRA... £110 

Please Contact: 

London, Tel: 4933873 Tbe: 265653 

FROM MILAN TO: 

LISBON & ESTORIL L 280.000 

COSTA VERDE (OPORTO k . 

. ONLY 5 DAYSJ- 310,000 

ALGARVE 0.325,000 

MADBRA J. 338.000 

Ream contact: 

Mitm, TeL.- 874150. Tbu35280 

Tor other program ond detailed War- 
oioftarv osfc your 

TRAVEL AGENT 


MAURITIUS/ SEYCHELLES/ worldwide; 
flight*, Travel Centre London. Tel- 01 - 
w 91 34/Telex 27157. •* 

MAGNUM 38 + CREW. 2 x 350 hp.- 
la let. CW Si. Trapez: 97 3580 aha . 
Bpjrr. 

HELLAS YACHTING - Yacht charters,:- 
Aoodetmas 28, Athens 134, Greece . 

HELP WANTED: £ 
DOMESTIC 1 


EUROPEAN LADY needed as goverr 
ess for Iranian fmxly m Tehran AbBr • 
to coac h 2 children (10 & 9) m EngW* 
kmguage Jand possibly Fiench) ewer, 
twl Comfortable accomodation an 1 
terms unQ be offered tel.: 01 45!-04O<l 

after 2 pm 


TURN TO . 
PAGE 13 
FOR MORE 
CLASSIFIEDS 


BUTE ESCORT 

542.4304. 


PARIS. .Tel: 



ill, '? V •: • ;.•! -, * ■ 


A TTESTIOS BUSINESSMEN: P MaM roar Business Message i/r the Initrmmonal Herald Tribune. ISXOUO readers x vrhhade. engaged ui 
■feawK-u and imharrr niff read roar nussage. Jm! refer us Pans 6/.W’. before fOMasn. and your message ksB appear within 48 hours. You 
mil be billed at L'.S 56. WO or local eqwndeat per lute. You must include complete and r enfutble billing address. 


Yodre on tfaetoad mstec 

Off tbe 'plane and straight behind the wheel of a dean, thoro ughly 
serviced Ford or another fine car. 

Fast .... , 

Speed of service is ourNo.l pnontg because we know its yours. 

Once you’ve sampled Hertz No.l treatment you'll want to join 
the No J. Qi*? IBs free. ..and it saves time. 

You just’phone your travel agent or Hertz before you leave 

At your destination anywhere in Europe a car is ready and 
waiting, your forms filled in ready to sign. Show your driver^ licence 
sign and go. 

Pay by any well-known charge card. Or get a 
Hertz charge card (you pay no interest). 

*Jb Germany the Hertz VIP Club. 

Hertz NoJ Club, 

Phone. Sign. And go. 


BUSINE SS 

OPPORTUNITIES 


COMMODITY PROFITS 
CAN BE BIG 

WITH DUNN & HARG1TT 


You could rcakzfl substantial 
i m mstroenr return through our 
maltl-niSBon dollars cammocktin 
group with a proven record af 
success. Minimum investment : 

S 20,000 
Call or wnte : 

Dunn & Horgdt Research sxl 
Dept. 22a - Bto 6 
18 rue J. Jardaens 
1060 Brussels Betoum 
Telephone Bnicteb: 6403250. 
Avarfabie cv4y to residents of 
countries where not restricted 
(Restricted m Belgium and U1A.) 


OPPORTUNTTES 


BUSINESS SERVICES 


CONSULHNG B4G1NS2 services 
FIRE FIGHTING spnnUer systems 

SiSF«aSSgiS3 , &- in PARIS 

06CI2M WW8 ‘ TeL 

MCAHN IMPROVE ywr buunss IRf se ' 

tartest 38 ' .. 

OFFICE SERVICES ' ; 




COMPUTER 
PORTRAIT SYSTEM 


AN RKSTANT MONET MAXBt 
THAT CAN MAKE YOU RICH 

A partrat tn 60 seconds wtvdi can be 
instantly fransfered onto a T-stirt or any 
Fabric cem. Operate full- part hme or 
ohsantee All CASH bosness. Bortniile. 
No experience necessary. Ex ceBenl h>r 
shoppmg centers. Reo incrkets. resorts, 
shows. iixjiI order, uxiridi, foes, or 
any hrgh traffi c location. 517,500 re- 
queed to start Kerao GmbH, Be etho - 
verstr. 9, 6 Fr**fort/M, Gainaiy. 


GAMBLE FRANCHISES ctoable. 
Iwcxrr and ecm Hugh amounts ann uof- 
V Gwt bn, 82 GosweD London 
EG T«.- 298693. teL- 01-2514020/9. 


seating partners far investments, bun 
nesses or corporations m the rural 
South. USA. Box 12811. Herald Tri- 
bune. Pane. 

OWNER OF 3 OFRCE5, Pons nea- 
Pore Monaeau, we wot/d Ore ta be- 
come repesertatnes of forei^i com 
pomes in France. FtCOto 10 rue Da>- 
bmny. 75GI7 Pons. Tel: 924.1489. 


BUSINESS SERVICES 


FAR EAST COURIER 

Baf*d ear courier service far wtal buu- 
ness documems ta mmor aties m Mtdde 
East.' 

LOOMIS AIR COURIER 

Tel London (01)897-6821 

Pons (3311227-6213' 14 

Amsterd am . — 8120) 470072 

Athens 882-9780 '7589 

Bahram 51827 

Write 4 Station Approach, Ashford. 
Middlesex. 1W152 ON. UX 


ANY BUSINESS PROBLEMS IN 
SPAIN? We con help you. G& D 5 A 
Fotcrgn investment anea aa. First- 
doss references. General Soniuno. 47. 
Tele phon es : 442A1 1 1. 441.02 J5 l 
T etou 44CW Cod E 
Mochd, 3, Spcwt 


PARIS 

- FuAy eepepped offices. 

- Seaerwes 

- Mcnl-bax, p hone& leley services. 

80 avenue de la Grands Aimee 
7SOI7Pbra.TefcS7423.19. 
Telex: 660 261. 


LONDON-MAYFA1R 

Prestige business address, serwced 
offices. aB faotoes. BtMOCBVntE , 
16 Sake Gauge Street. London "Wl. 
Td.- 01-429 6934. 


YOUR Office M PARK 
ANSWERING SERVICE TELEX 
secretory, errands mtafeox. 

24 nocxrs a day 
Cofc PAT. 60995-95 Pars. 


LONDON 0USfM3S ADDRESS/ 
PHONE/Ta£X. ExMsmtn, Suite 66, 
87 Beqenf Sr.. W1. TU.. 439 7094. 

EURO CENTER AMSTERDAM, F J) jo- 


• Fully eq uipped e xecutive office far 
doRy.w monthly rentals. 

■ Multilingual secretaries hourly. 

• Aocom mo deWon address Eadffiu 
wMi maSbox, phone and telex. 

• Moil, messages, orders taken and 
forwardetL 


YOUR SWISS OFFICE 
IN ZURICH s 

Your perfect business address; 

•- A c c o mmodoticn address fadfities; 
masbo*, phone, telex. 

• Mail taken and forwarded. 

• Tritinguol top secretaries, 
modem offices far 


•' Absolute co nfi dence ossured. 


INTSthUnpNALOPFlCE 

SEKVICES. 


TeL: 01 -311 -29- 1 



COURVOISIER 

COGNAC 

The Brandy of Napoleon 1 
























































